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On page 895 will be found the detailed returns, by States, 
of all the national banks, under the Comptroller’s call of 
May 4, kindly furnished us by the Comptroller of the Cur- 
rency. Previous returns were published—those for February 
26 in the CHRONICLE of April 11, 1891, page 566; those for 
Dec. 19, 1890, in the issue of Febuary 14, 1891, on page 275. 





CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 13, have 















































been $993,518,781, against $1,130,187,744 last week and 
$1,235,446,213 the corresponding week last year. 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York $469,219,245 €831,830,911 | —25°7 
Boston...... ...... 67,303,114 94,112,186 —28°5 
Philadelphia....... 48,629,448 56,354,451 —13-7 
Baltimore 10,988,243 10,842,823 —1'3 
ies ineaeeaale nail 71,356,000 68,421,000 +43 
St. Louis............ 17,368,460 20,563,130 —15°5 
New Orleans ...... 6,047,666 6,275,132 —3°6 

Seven cities, 5 days... .... $699,912,176 $888, 389,633 —22'2 
Other cities, 5 days 129,937,243 131,092,522 +0°8 
Total all cities, 5 days..... $820,899,419 | €1,019,482,165 —195 
All cities, 1 day 172,619,362 215,964,048 —20°6 
Totalalicitiesfor week...| $993,515,781 |! $1,235,446,214 —19°6 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
‘the above the last twenty-four hours of the week have to be 
in al cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon June 6, with the comparative totals in 1890. 

In the aggregate there is a gain over the week ending May 
30 of nearly three hundred millions of dollars, but this is due 
In great measure to the fact that the current total coversa 
full business week, whereas on Saturday of the previous week 
the Decoration Day holiday occurred. Another influence 





tending to stimulate this week’s clearings is that the usual 
monthly payments of interest, &c., are included. 

Contrasted with the week of 1890 there is a heavy decrease 
in the total at New York, but this is to some extent ascribable 
to the much smaller transactions in stocks the current year. 
Outside of New York the falling off is 11°5 per cent, and in 
the whole country the loss reaches 23°1 per cent. Most 
prominent in ratio of increase this week are Galveston, 96°9 
per cent; Norfolk, 34-7; Des Moines, 31:1; New Bedford, 23°4, 
and Duluth 23°2 per cent. On the other hand the heaviest 


losses outside of New York have been at Wichita 44°4 per 
cent; Salt Lake City, 36°8; Dallas, 34:9; Birmingham, 30-7; 
Kansas City, 28°2, and Boston, 28°1 per cent. 








Week End’g May 30. 
1391. P. Cent. 


—28°8 


Week Ending June 6. 
1891. 18980, 
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THE FINANCIAL SITUATION. 


The money market remains under pretty much the 
same conditions which were in control a week ago. 
One change which has occurred is, that in the mean- 
time there has been a check in the outflow of gold, 
and that is of course a favorable circumstance. Our 
banks, however, are still losing their deposits, as we 
gather from information received this week, although 
the flow of currency from the interior is still towards this 
city. The New York Clearing House institutions re- 
ported on April 11, 1891, $416,126,600 deposits and 
$413,971,600 loans and discounts, against $383,882,400 
deposits and $386,236,400 loans on June 6; that shows 
a loss of $32,244,200 in deposits and $27,735,200 in 
loans during the two months. Of course with such 
conditions the banks cannot be free lenders. And yet 
there is an abundance of money offering on call and on 
short time, the idea being that, with general business 
ruling very quiet, these conditions of money will con- 
tinue until the fall months. 

We make no effort to forecast the condition of money 
when the cfops begin to move. On page 895 will be 
found in detail and in full the national bank returns of 
May 4, and we remark upon them in a subsequent 
column. There is not much however with reference 
to the present or future currency situation which they 
disclose, as the situation has changed so materially 
since the date of the call by reason of the gold 
exports and the large currency movement to 
this city during the month and more that 
has elapsed. Nor in estimating future require- 
ments will it do to compare our wants in the fall 
with the need which existed a year ago, since so 
much depends upon the condition of general trade. In 
almost all departments business seems to be very quiet 
now and though good crops will tend to re-animate all 
our industries, a matter of that kind comes gradually, 
and the activity in currency movements—that is the 
absorption of currency by commerce—follows later, in the 
wake as it were of industrial revival. Hence it is quite 
possible even with large food crops that we may 
require much less currency this fall than at the same 
period a year ago. We suggest these facts only to indi- 
cate some of the uncertain elements which enter into 
any forecast of the money market at this time. 

Notwithstanding our banks are out of the commer- 
cial paper market and are doing little or nothing in 
time loans, there is as already indicated an abundance 
of money on call. Loans have been made this week 
at 5 and 2 per cent, the average being not much 
if any above 34 per cent; banks and trust companies 
quote 4 per cent as the minimum. On Thursday the 
rate for sixty day ioans on good Stock Exchange collat- 
eral dropped from 5 to 44 per per cent, but 
this did not stimulate borrowing, it being 
generally anticipated that wants can be supplied 
during the next sixty days at lower figures in the call 
loan branch of the market. Some of the foreign bank- 
ers are making loans at 54 per cent for four months 
and 6 per cent is bid for money from five to six months 
on the best security, but lenders do not eare to make 
contracts for such periods. For commercial paper the 
buying is almost wholly for out-of-town account. Our 
banks, as already said, are out of the commercial paper 
market, and it is regarded as doubtful if they buy 
much paper for some time. It has been suggested 
that this situation may compel merchants to settle pur- 


chases with paper instead of depending upon the sale 








of their notes to raise funds. This might be regarded 
as a salutary change as it would have the effect of 
basing each note on a legitimate mercantile transaction, 
and prevent weak houses from flooding the street with 
paper made for the purpose and with the hope of float. 
ing along until the tidé turns with them.- Rates for 
paper remain entirely unaltered. 

The situation abroad has not changed. To be sure 
there is just now in prospect the withdrawal of bullion 
from London, for Russia and for Austria. But the 
Bank of England has been making provision for thig 
very emergency and therefore the outward flow of gold 
should cause no particular concern. The feat- 
ure of the week is the Baring balance sheet, 
issued by the Bank of England. It gives the out- 
standing liabilities at £8,236,973, of which £7,508,600 
are due to the Bank of England. Against this there’ 
are good securities, amounting to £2,860,000, which, 
if deducted, would leave about 54 millions sterling of 
liabilities. To pay this 54 millions the Bank holds 
£1,100,000 of securities other than South American 
and £8,002,000 of South American. Altogether this 
seems to be a more favorable exhibit than anticipated, 
The rate for sixty to ninety-day bank bills in 
London is 24 per cent. The open market rate at 
Paris is 28 per cent, at Berlin it is 34 and at Frank- 
fort 34 per cent. The Bank of England gained £880,- 
000 bullion during the week. This, as we are advised 
by special cable to us, was due to the import of £940,000 
(‘‘bought” and from Portugal), to the receipt of £240,- 
000 from the interior of Great Britain, and to exports 
to Russia of £300,000. The Bank of France gained 
£403,000 gold during the week, and since -the last 
report the Bank of Germany shows an increase of 
about £112,000 of this metal. 

Foreign exchange was heavy early in the week in 
consequence of offerings of loan bills which bankers 
expected to cover with commercial drafts later in the 
season; and also because of a slight pressure of bills 
made against purchases of securities. But by Wednes- 
day these offerings were absorbed, and thereafter the 
market was firmer, and there was more or less of a 
demand to remit for stocks sold for European account. 
On Monday Brown Bros. reduced their rates to 4 85 
for long and 4 88 for short, while Baring, Magoun & 
Co., the Bank of British North America and the Bank 
of Montreal lowered the sight rate to 4 884, and on the 
following day the Canadian banks reduced to 4 85 
for sixty-dayand 4 88 for sight. On Wednesday Brown 
Bros. anc the Canadians banks advanced to 4 854 for 
long and 4 884 for short, and on Thursday the last- 
named drawers moved up to 4 86 for the former and 
489 for the latter, and yesterday Baring, Magoun & 
Co. followed to the same figures. The nominal 
rates at the close were 4854 to 486 for sixty day and 
4884 to 489 for sight. Rates for actual business were 
4 84$to 4 854 for long; 4 872 to 4 883 for short; 4 884 
to 4 884 for cable transfers; 4 83} to 4 84 for prime and 
4 834 to 4 834 for documentary commercial sterling. 
Gold to the amount of $500,000 was shipped by A. 
Belmont & Co. on Wednesday, but it went forward on 
special order. 

The important feature in the general situation just 
now—the feature which invests the future of trade 
with so much promise and seems to set a limit on the 
duration of the adverse influences which have thus far 
controlled the course of business to a great extent—is 
the favorable outlook for the growing crops. The 
Agricultural Bureau at Washington has this week 
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issued its report for the 1st of June, and it comes 
fully up to expectations. Of course as far as cotton is 
concerned the Bureau is only able to confirm our own 
report, given at length on subsequent pages, and which 
shows that prospects at the moment are much less 
bright than at the corresponding date of other years. 
But he would be a bold man who should hazard any 
predictions as to the outcome on this circumstance 
alone, for much will depend upon future weather con- 
ditions and other influences, since the plant is as yet 
only in the earlier stages of its growth. As regards 
oats, too, indications do not favor a very large crop, the 
Bureau placing the average of condition for the coun- 
try at large at only 85. But for barley the average is 
given as 90°3, with 7-1 per cent increase in acreage as 
compared with the year preceding, and for rye 95-4, 
with 14 per cent increase in acreage. For winter wheat 
the average is put as high as 96°6 per cent and for 
spring wheat 92°6. 

The winter wheat crop may be regarded as almost 
assured, for in some sections harvesting has already 
begun. And as showing the improvement over a year 
ago, we may state that while the average of condition 
now is 96°6, at the same time in 1890 it was reported 
only 78*1, being a difference in favor of the present 
year of 184 points. But that does not indicate the 
full measure of the change in probable yield, for there 
is a much larger acreage under wheat now. Taking the 
area sown to winter wheat the present year and com 
paring it with the breadth harvested last year, the 
Agricultural Department finds an increase of no less 
than 114 per cent. It also finds an increase in the 
spring wheat area of 3:4. The increase in total wheat 
area is put at 8°7 per cent. Thus we have both a 
larger area and a very much better condition, and the 
effect on yield in the case of some of the separate 
States will be very striking. We have prepared the 
following table to show the condition and acreage for 






























































a series of years in the leading’ winter-wheat 
States. 
ACREAGE AND CONDITION OF WHEAT ON JUNE 1. 
1891. 1890. i889. | 1888, 1887 
; 
STATES. s ’ § & 3 $ $ | 3 5 3 
s| © |s| 2 1s} F 18) =F |S] § 
Si 8 |&| &§ 18] & |5| & |S] 8 
Si + 1S] + 1S] + |S] - |S] 3 
Ss et laad dan i 99] 2,447| 84) 2.3¥4) 88, 2,626) 56) 2,458) 77] 2,740 
I itines seanen 09} 2,503) 63} 2,+94) 90| 2,802) 60, 2,774] 8x] 2,802 
PI icing dnctcecnads YS 2,224) 641 1,%53) vel 2,376) 62) 2.44%) BF] 2.425 
PRESET 99} 2,084] 77) 1,603] 98} 1,588) 72 1,541] v4] 1,713 
I asavesennceveges 95| 3,087) 80] :2,058) 98} 1,680] 95° 1,650} s2' 792 
Michigan.............-. 90, 1,562] 69} 1,502) 90} 1,613] 63) 1,646] 84, 1,629 
California. .... ........1 97] ‘$8,01'} 86) 2,426, Ok) 3,202) 78) 8,851) 84) 2,766 
(EN 98, 976| 91; 387, 98} 45) 89; 892] gv) 920 
New York............. 96, 641/ 93] 641) 95) 647/ 80, 660) 91) «687 
Pennsylvunia.......... 97, 1,337, 98| 1,337) 95! 1,351/ 91) 1,393] 74 1.421 
Tennessee.............. 99, 1,167; 72) 1,175 89) 1,211) 98; 1,211) 88 1,199 
Maryland............... 93 540/97) 535 98; 546) 93) 557/85, 563 
RE 95. 802} 87] 802 97) 810) 98) 625] “5, 636 
a Bie lan aii 98 536] 67;/ 511, 88! 601! 85} 572] 65 545 
Other winter........... 3.297 3.207! ..| 3.49: 3.574] ..! 3.405 
TOTAL winter WHEAT] 97/:26,225' 78/23,520| 93):25,885) 73)/23,951) 85 24,223 
TOTAL spring WHEAT| 93) 12,994; 91) 1°2,567) 94/1'°2,736/ 93}13,385) 87 13,419 
Total all...........00. 95!39,219| ..136,087) ../38,124| . |37,\936] .. 37.642 
Per cent of increase or 
decrease iv a reage. +8°7 —3'3 +21 —0'8 +2°3 











te Three ciphers (,000) omitted truin acreage figures. 

In Kansas it will be obscrved the increase in acre- 
age is over a millicn acres, or 50 per cent, while the 
average of condition is 95, against only 80 last year. 
This wonderful change is the basis for the estimates of 
an extraordinarily heavy yield in that State. But 


there is a considerable increase in acreage in several of 
the other States too, and the condition is uniformly 
high, Ouio, Indiana, Missouri and Tennessee being 
reported at 99, Illinois, Oregon and Texas 98, Cali- 





fornia and Pennsylvania 97, New York 96, and 
Michigan 90. The latter, though much lower than 
the others, compares with only 69 in 1890. In Indi. 
ana the comparison is 99, against 63; in [Illinois 98, 
against 64; in Missouri 99, against 77; in Ohio 99, 
against 84; and in California 97, against 86. In the 
spring-wheat States early-sown wheat is stated to have 
been injured by frost in Wisconsin and Minnesota, and 
the average for the first-mentioned State is placed at 
only 77, and for Minnesota at 89, but for Iowa the 
condition is given at 95, for the Dakotas 96, and for 
Nebraska 97. 

All the indications thus point to an exceptionally 
large production of wheat in the United States—prob- 
ably the largest in our entire history. And this means 
not only a heavy traffic for the railroads and good 
returns to the farmer, but it also means heavy exports, 
later accounts confirming fully the statements of poor 
crops abroad. Current estimates put the probable 
yield at between 530 and 540 million bushels, which 
would compare with the Agricultural Bureau estimate 
for 1890 of 399 million bushels. But suppose we place 
the yield at only 520 millions. Stocks of wheat will 
doubtless be down to low figures by the end of the fis- 
cal year and need replenishing. On a very conserv- 
ative estimate, however, it would seem that we ought 
to be able to spare 160 million bushels for export 
out of a crop of 520 million bushels. On that 
basis our exports would be larger than in all other 
years, barring only the fiscal years 1880 and 1881, 
in the one of which we exported 180 million bushels 
of flour and grain and in the other 186 millions. Of 
course, if under continued favorable conditions the 
crop should run above 520 millions—that figure now 
looking like the minimum—to that extent the exports 
might be still further increased, every 10 millions 
increase in production adding 10 millions to the exports. 
At 550 million bushels we would have 190 million 
bushels for export, which would be in excess even of 
the exceptional exports of 1880 and 1881. It is ouly 
by making calculations and comparisons of this kind 
that we see how very encouraging the situation really 
is as the result of this promise of an excellent yield 
of the cereal. 

Our stock market this week has been dull and stag- 
nant, with few features of interest. Gold exports have 
been on a compartively unimportant scale, which to 
that extent has been a favorable feature, and the Euro- 
pean situation also has taken on a more assuring aspect, 
At the same time the excellent outlook for the wheat 
crop tends greatly to strengthen confidence in the 
future of values. But the only effect of these cireum- 
stances has been to keep prices firm, transactions being 
very limited and the outside public showing no disposi 
tion to take hold, while leading operators also are apa- 
thetic. Yesterday afternoon there was a little more 
activity, and Union Pacific, Wabash preferred, St. 
Paul, and the grangers generally, evinced a rising ten- 
dency. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





























Week Ending June 12, 1801. Received by | Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banxs. Movement. 
Currency $4,701,000) $1,260,000|Gain.$3,411,000 
Gold 1,300,000 70U,0v0|Gain. 600,000 
Tote! cold and legal tenders....) $6,001,000 | $1,999,000/Gain.$4,011,000 





With the Sub-Treasury operations and gold exporis 
the result is as follows. 
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Out of Net Change in 


, 12, 1891. Into 
Week Ending June 12 Bank Holdings. 


Banks. Banke. 





_Banke’ interior movement, as above! $6,001,000) $1,990,000 Gain.$4,011,000 





Sub-Treas. oper. and gold exports.| 20,400,000 22,350,000) Loss. 1,950,000 
Total goid and legal tenders .....|€26,401,000!$24,340,000 Gain.$2,061,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





















































June 11, 1891, June 12, 1890. 
Bank of woneiel 
Gold. Silver. | Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
England...... SU BERBOE ccccctce<s 727,111,596, 21,760,906; .....ce00. 21,760,906 
France........ 52,128,000 50,864,000 102,992,000 52,406,000 50,935,000 103,341,060 
Germany *... | 30,527,534 15,263,666, $5,791,000) 29,434,667 14,717,333; 44,152,000 
Aust.-Hun’y 3,906,000 16,422,000, 20,328,000, 5,511,000 16,305,000] 21,816,000 
Netherlands.. 3,901,000} 5,652,000} 9,553,000) 4,847,000) 5,746,000} 10,593,000 
Nat. B’igium* 3,050,666) 1,525,334 4,576,000) 2,891,000) 1,445,000) 4,336,000 
Tot.this week 120,624,596 89,727,000 210,351,598, 116,850,573 80,148,333 | 205,998,906 





Tot. prev. w’k |119,101,556/89.655,000 208,756,556. 116,396,108 89,039,667 205,435,77 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the division 
we make is a close approximation. 








BOND EXTENSION AND THE NATIONAL 
BANKS. 

The national bank returns which we publish to-day 
(page 895) through the kindness of Comptroller Lacey 
have more than usual interest because they appear so 
soon after the date of the returns. We received them 
on Wednesday of this week, and hence only a little 
more than one month elapsed after the call was made 
before we had a compilation covering the figures from 
every national institution in the whole country. The 
work has never before been accomplished in so short a 
time, which is a noteworthy circumstance, for it adds 
materially to the usefulness of the facts disclosed to 
have them before they are stale. 

No one can ook at any new exhibit made by these 
institutions without renewed surprise at the growth and 
magnitude of the system. We have often in late years 
referred to these features, but they strike one with added 
force every time a report is published. To-day they have 
a new and special importance in the light of current 
discussion with reference to the called 44 per cent bonds 
and their continuance at a small rate of interest. Note 
this fact, for instance, that the individual deposits on 
December 31, 1881 were $1,102,329,164 ; on the first 
of October 1885 the individual deposits were just about 
the same, the total being $1,102,372,322. On the 27th 
of August 1886 this item had not ehanged materially, 
it being still $1,113,459,187 ; but from that date the 
aggregate has been rising rapidly until on May 4, 1891, 
it reached $1,575,506,099. Or take the measure of 
recent progress by the number of the organizations. 
On the 2nd of October, 1875, there were alittle over 
4wo thousand (2,004) banks in the system ; not till 1887 
dia the number pass the three thousand limit, there 
being 3,014 reported on August 1, 1887; on May 4, 


.1891, the number reached 3,634, of which 428 banks are: 
- the additions since May 13, 1889, the growth of alittle 


less than two years. 

We do not need to assert that any scheme which 
threatens to interfere in any measure with the progress 
of such an organization, and such a marvelously live 
organization as the national system is thus seen to be, 
ought to receive critical treatment and be entered upon 
very cautiously. It is only repeating a very familiar 
truth to say that banks form so important a section of 


the machinery that moves our crops and our industries 


that without these, domestic commerce would be almost 
as helpless as it would be without railroads. There 





may be an ignorant prejudice prevailing in some of the 
less enlightened of the agricultural sections against 
national institutions, but until another system which 
shall be a substitute for the one existing is devised, the 
activities of the country must be sustained by and 
depend upon the one we have. Just now too public 
sentiment is peculiarly sensitive to unfavorable influ- 
ences, and our industries would consequently suffer 
more than in optimistic times from any Treasury pro- 
ject carried through which interfered however slightly 
with the full and free working of our banking arrange- 
ments. it is hardly necessary toadd that the prejudice 
we have referred to above is, in view of these facts, a 
very trifling consideration to-day, and that policy and 
principle alike dictate that everything be done by Govy- 
ernment to contribute to business prosperity and noth- 
ing, in an experimental way, which by any conceiy- 
able accident might help to make business languish. 

We want to say in passing just a few words more on 
the subject of the agricultural prejudice against 
national banks, of which so much is heard now-a-days, 
although in writing on the subject, we may repeat in 
part what we have said on previous occasions. But it 
is needful to refer to this hostility again, for it is so 
exaggerated, as toextent and influence, in the estimation 
of many politicians as to lead them to believe that it is 
bad politics to favor these institutions; and it is a 
fitting time to refer to it, since the statement that it is 
exaggerated is so plainly proved by the bank figures 
which we publish to-day on page 895. The proof lies in 
the fact that the late growth set out above has all of it 
been in the very States where it is claimed these 
banks are unpopular, that the most of the growth is 
outside of the large cities, and that it is growth not 
only in number but a still more remarkable 
growth in deposits. That is to say, men encourage 
and leave their money with what they distrust and 
hate. We have not room to illustrate this situation 
fully to-day, but would refer our readers to an article 
we wrote on that subject and published February 28, 
page 333. At that time we remarked more particularly 
upon the development of the national system in Texas. 
As the present returns enable us to bring down those 
figures to a later date, the subjoined summary will be 
found interesting. 











Texas National Banks, May 4, 1891. Oct. 4, 1888. 
Capital stock paid in................. $24,747,435 00 $11,805,700 00 
ID a ccecsccvcscdscosscceoucasacaess 3,966,078 00 2,776,767 43 
Undivided profits...............6. eee 2,539,780 00 1,128,945 91 

Total capital, surplus, &c........ $31,253,293 00 $15,711,413 34 
Individual deposits. .................. $28,057,683 00 $15,784,698 56 
Loans and discounts. ..............0.- $49,162,81500 $24,688,800 00 
Number of banks ...........6. sce 207 100 


Herve is an addition in 24 years of 107 banks, raising 
the capital invested to 31} million dollars, the deposits 
to 28 million and the loans and discounts to 49 mil- 
lion, all the items named having either about doubled 
or more than doubled between the two dates, while 
nearly all of the new organizations are located outside 
of the largest cities. We might cite any other State 
as well as Texas, though the recent growth has been 
more rapid there than the average. Even the new 
State of Washington we see has now 63 national banks, 
with 134 millions deposits. And this is the way the 


agricultural States are showing their dislike—by favor- 
ing the growth of and by trusting their money with 
what we are told they dislike and distrust. 

Under circumstances like these there seems to be 
little room for hesitancy as to which is the wisest 
policy with respect to the 44 per cent bonds coming 
Of course if the Treasury can 
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accumulate an undoubted surplus, the correct method 
is to pay the bonds at maturity. But to use money for 
the purpose of redemption which the Government will 
probably need for current expenses later would obviously 
be improvident. Still less desirable does any plan look 
which contemplates obtaining the required surplus 
through a new bookkeeping arrangement, or by making 
a live asset out of fractional currency. If the Treas. 
ury Department was forced to pay the debt, no other 
way of saving the Government credit being open to it, 
exceptional measures could be justified. But a pro- 
cedure of the sort suggested is clearly out of keeping 
with the conditions which exist on this occasion, and 
out of keeping with the management of any Govern- 
ment’s affairs, as it also would be with the conduct’ of 
any individual’s affairs not in extremis. 

In case, then, no assured and unneeded surplus is 
found to meet these obligations, the proper course 
unquestionably is to extend the bonds as the Secretary 
has proposed, and to extend them of course on the best 
terms which are obtainable. What the best terms may 
be is asomewhat complex question. The answer to it 
involves the welfare of the banking system, the require- 
ments of our circulation for crop purposes, the market 
price of the bonds after they have been continued, and 
finally it raises the question, what is the lowest rate of 
interest the extended bonds will bear. This last con- 
dition is the one of least importance. Even if the 
Government should save 4 of 1 per cent on the whole 
23 millions of dollars which the banks hold it would be 
only $115,000 a year, and we must assume that in two 
years the extended bonds would all be redeemed. Every 
one consequently sees at once how trifling the amount 
is which is involved in this controversy as to the rate 
the extended securities shall bear; and every one must 
acknowledge, too, that such a sum ought not tu have any 
weight in the determination of a question which may 
include under any contingency the slightest risk to im- 
portant interests. 

There is therefore, as we said last week, one circum- 
stance even if there be no other which positively 
rules out the 14 percent proposition. The circumstance 
we refer to is the doubt (we need put it no stronger) 
whether these extended bonds could be kept at par in the 
market ; and it is too obvious to need discussion, that 
a bond which would not rule at par would be detrimental 
to all interests concerned. Take the 4 per cents as 
illustration. ‘The price of the 4 per cents is now, as 
nearly as may be, controlled by natural influences, and 
indicates therefore the best rate under existing con- 
ditionsat which the Government could borrow. Bought 
at 120, the price the past week, and assuming that in 16 
years the face of the bond only will be received, the 
investor will net just about 24 per cent on his money. 
It is not unlikely, perhaps probable, that a special tem- 
porary demand from the banks would sustain a price 
for the bond netting a lower rate; but in the light of 
the ruling rate of the 4 per cents is it not at least 
doubtful—we need claim no more—whether a 14 per 
cent bond could be kept any length of time at par ? 

Coming back now to the original consideration with 
which we started (the interests of our national bank 
system, which is developing so rapidly in the agricul- 
tural sections), and adding to that the necessity there is 
just now for keeping alive and extending if possible 
our national bank currency, until a new banking and 
& new currency system is evolyed—can there be adoubt 
as to the policy which the true interests of the people 





and of the Government demand? | 


| 


COURSE OF ROCK ISLAND TRAFFIC. 


Though the Chicago Rock Island & Pacific has been 
obliged to reduce its dividend, examination of the 
annual report (a complete copy of which has been re- 
ceived this week) does not reveal any features calcu- 
lated to give stockholders grounds for special anxiety 
or uneasiness. The funded debt has increased during 
the year, but not heavily. The company is carrying no 
large or burdensome floating debt, and its finances 
seem to be in very easy condition. Gross and net earn- 
ings have proved smaller than in the year preceding, 
but the changes are less than expected. While on the 
one hand the road failed to earn its four per cent 
dividends, on the other hand it did earn, as was 
pointed out last week, about 34 per cent—and this in a 
period of depression and unfavorable conditions. 
Finally, the traffic of the system shows gratifying 
growth except in the items subject to special influence, 
where a falling off was looked for and was in any event 
inevitable as the result of the conditions preyail- 
ing. 

Substantially, then, it is found that while the out- 
come of operations has been such as to yield diminished 
returns to the stockholders, there are no elements of 
weakness apparent in the property itself. Moreover, 
as regards the reduction in dividends below the 4 per 
cent basis, circumstances temporary in their nature 
and chiefly connected with the crop yield, as pointed 
out below, must be charged with having contributed in 
no important degree to that result, and this being so 
we are permitted the hope that with the removal of 
these circumstances, or rather when they again take on 
a more favorable aspect, revenues and profits will also 
show corresponding improvement. 

In reviewing the results for the previous twelve 
months, we took occasion to remark that during the 
last few years the Rock fsland had been passing through 
a transition period. And this isa fact that should be 
borne in mind both in its relation to present results and 
in its bearing on the future. By saying that the road 
had been in a state of transition, we meant simply that 
through the building of an extensive system of tribu- 
tary lines west of the Missouri River its interests had 
been so extended and enlarged that from being mainly 
a Northwestern system, so called, it had become both a 
Northwestern and a Southwestern system; and further- 
more, that having incurred heavy outlays in building 
the Southwestern lines, which could hardly be expected 
to yield an immediate return, the wisdom of the policy 
in question must be judged not by present re- 
sults but by the value of the lines as permanent feeders 
and tributaries in furnishing new and increased sources 
of business. In that sense revenues now not quite suffi- 
cient to meet the increased charges together with the 
regular dividends, would furnish no guide to future 
results. 

As is known, the idea in providing a trans-Missouri 
system was to re-enforce and strengthen the company’s. 
traffic and income. The road’s position as regards 


business from the Northwest was measurably secure. It. 


had lines not only to Kansas City and Omaha, but 
through various rvads controlled in its interest it had 
acquired a hold on traffic to and from the twin cities, 
Minneapolis and St. Paul, and a large part of Minne- 
sota and Dakota. This latter comprised a fertile and 


rapidly-developing section of country, and hence one of 
much promise as regards a future increase of business; but 
the trouble was that too many competitors had entered 
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or were making provision to enter the same field. The 
result was that though the volume of business from 
that section kept growing, there was an increased num- 
ber of lines to divide it among, and furthermore the 
rivalry became so intense that rates dropped to an un- 
profitable basis, and thus there seemed little encourage- 
ment for further extensions in that direction. 

The Rock Island managers accordingly sought new 
sources of traffic in another direction, namely in the 
Southwest. Though having lines to Omaha and Kan- 
sas City, as already stated, the management had found 
that their system labored under some disadvantage 
as compared with rival systems whose lines extended 
beyond those points. In providing a tributary system 
west of the Missouri, Kansas was selected as the chief 
field of action rather than Nebraska, since the latter 
State had already been pre-empted by many other 
large corporations, and moreover there was an 
obvious advantage in such a course, in view of the de- 
sire to reach out more especially for the territory in the 
Southwest. The company now has not only a large 
mileage in Kansas, but its lines reach through that 
State into the Indian Territory in the one direction and 
into Colorado in another direction, besides which it 
has lines draining the southeastern end of Nebraska. 
Of course the benefits from the new extensions have 
not been what they would have been had not the Mis- 
souri Pacific and the Atchison contemporaneously built 
extensive amounts of new mileage in Kansas.  Ssill, 
the Rock Island has in any event greatly enlarged the 
area of territory tributary to its lines, and it can hardly 
be claimed that the managers have been disappointed 
in their expectations of a considerable addition to the 
road’s traffic in that way. 

The cause of the diminution in revenues in the late 
year was chiefly special, as already said, and had its 
origin in the poor grain yield of 1899, or more partic- 
ularly in the contraction inthe corn production. Out of 
3,4084 miles operated by the Rock Island at the end of 
the late fiscal year, no less than 1,125°85 miles, or about 
one-third of the whole, are located in Kansas. Hence 
the importance of the falling off in the corn yield of 
that State is evident. In 1889 Kansas had raised no 
less than 240,508,000 bushels of corn ; in 1890 the yield 
was only 55,269,000 bushels. But the situation in 
other States was not much better in that regard. For 
instance there was a falling off of 117 million bushels 
in lowa as compared with the year preceding, and in 
that State the Rock Island has 1,065 miles of road. 
Taking the States of lowa, Kansas, Nebraska, Illinois 
and Missouri together, the 1890 yield of corn, accord- 
ing to the figures furnished by the Agricultural 
Bureau at Washington, was only 705,809,000 bushels, 
against 1,217,983,000 bushels in the year preceding. 
Here is a falling off of fully 512 million bushels, 
which shows not only what the Rock Island has 
had to contend with, but also what other roads in 
the same territory have had to contend with. That 
this is the chief explanation of the falling off in rev- 
enuesin the late year is evident from a study of the 
traffic figures in the report. In order to permit a 
comparison on the leading items of freight, we have 
prepared the following statement from the present and 
past reports. The figures for the last two years cover 
all the lines of the system, both those east and west of 
the Missouri River; for the years preceding, however, 
they cover simply the Rock Island system as it 
existed before the building of the trans-Missouri 
lines. 
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1890-1. 1889-90. | "1888-2. | 1887-8. | | 1886-7. 1885-6. | 1884-5, 

Mainly Eustw'd. T -na. | Tons. | Tone, | Tons. | Ton T ns, | Tons, 
isis sachine 133,997, 109,512 88,460 100,731. 117.465 74,608, 123,603 
it issdscnesone! 543,214| 923,005 430,852. 369, (183! 299,698 393,148) 392'104 
ean 23,098, 257,298 239,937, 231,628 171,542 189,964! 187'733 
Barley pannecenses | 74,987; 58,118 46,256 40°730) 39,820 34,555; 27,205 
Sl iesccceaen 97,986 5 77,766 68,929 109,015) 142,414) 189/859 
Mill stuffs... 66,235 42,673 43.621 34,665 32/231, 30,834) 35,959 
a tie 76,705 76,874 78,670 340 38,854) 42,599) 14'837 
Cattle ramemmriinits 284.435 ,002 177,422 162,004, 122,056, 131,012) 144'834 
cence 218.038 164,266 118,047 137,024 166,109 155,633' 127'877 
Beef and pork 2,460) 34,061) 22,357 21,515. 33,261) 31,794 41.175 
pene and gravel. 130, 078 1,067. 98, 30,040 194,816 168,165 96,193 
SS cerulaammen’ 7,030, 142,598 101,037, 83,304; 68,989) 20.835 24'379 
Bto cadence (983, 305,659 233:417 185.975, 115,226 101:720 164'461 
Ore & builion.. 57,789, 66,586 210,296 68,659 52,737; 29,616) 26,607 

Mainly West w'a.| ; | 

Merchandise....| 623,963) 557,764 495,122 612,372, 467,726) 429,217| 439,681 
Lumber,lath,&c.) 445,542) 462, 172 423, 319 482,695 397) 13, 403;966 
Lime & cement. 76,085, 66,544; 64, 024 57,221; 50,471 
Coal and coke... 1,32: 52 1.200.082 1,101 ‘774 1,084,279 803,190 705205) 772/630 
Tron (all kinds).. 227,248) "328,097 : 819) 244,324 
lroad ties. 65,752 | rs 352 87, 445 148,177| 99,1 56,468, 46,804 
+Ag’e’l impimt, 87,014) 82,069 63,836 65,365, 59,448 61,324) 51,764 
s gar & syrup. | 271,017, $60,114 52, 47,024, 43,579| 44,022) 51,3 
Gia Gadank tersante | °46,739| 65,975 45.814 60/510) '936 36,129 ‘059 
Tecsketeaniaions | 79,685| 63,760, 47,815 39,237, 41,881| 46,657| 46,400 
Fruit.......00°77: 40:735| 31127\ 35:369 41'881/ 261805) 31'809| 21'613 
Drain tiles, &c. | Fs — $32,530 18,901 18,351) 26,734) 20,158) 27,226 
_ Grand total... | 3,000,168 6,025,835 5,008,810 4,970,496] 4,180,109 3. 873,605 |3,980,509 








t Including vehicles and machinery. 
} Including all other items. 
§ In this year the prepon lerating amount moved eastward. 

Looking first at the tonnage of corn moved, we find 
a total for 1890-91 of only 543,214 tons, as against 
923,005 tons for 1889-90, thus showiny a faliing off in 
the large amount of 379,791 tons in that item of 
freight as the direct result of the reduced yield of the 
cereal. While there was this heavy loss in corn, the 
tonnage of many of the other items increased, and it 
seems fair to assume that in some degrve at least this 
increase has come from the new extensions. Even 
with the gain in that way, the loss in corn having been 
so very large, it was not entirely offset, s> thit the total - 
freight of all descriptions moved in 189L was only 
6,000,168 tons, against 6,025,835 tons in 1890. The 
faliing off is not large, it is true—not much more than 
25,000 tons——-but it was attended by a decline in the 
revenue per ton per mile from 1°02 cent to 1°01 cent, 
thus further diminishing revenues. 

It is to be noted as an encouraging circumstance 
that though there are some items of freight which show 
a diminution as compared with the year preceding, in 
only one other case besides that of corn is the decrease 
largein amount, namely stone, where the total for 1891 
was 225,986 tons, against 305,659 tons for 1890, this 
indicating, probably, smaller building operations. Fur- 
thermore, only nine items altogether, including both 
corn and stone, record a decrease out of the 26 items 
included in the statement. If comparison is made with 
the years preceding 1889-90, when, as already said, the 
operations did not include the lines west of the Missouri, 
there is ia nearly all instances satisfactory growth, thus 
warranting the inference that the object for which the 
new lines were provided—that is, to afford an increased 
amount of traftic—is being attained. 


ett er 





RATLROAD GROSS EARNINGS IN MAY. 


At length railroad earnings are beginning to reflect 
very clearly the effects of a series of adverse influences 
which have been a feature in their operations for some 
time past—poor grain crops (last season), inactivity of 
general business, depression in the iron trade, the coke 
strike, diminished ore shipments from the Northwest, 
and some other special circumstances affecting particu- 
lar roads. As aresult of these conditions, a falling off in 
revenues on the roads had long been looked for, but to 
the surprise even of the most sanguine the falling off 
did not come, only afew special roads giving evidence 
of the severity of the depressing influences at work. 
Now for May, however, we have not only quite a number 
of decreases of large amount, but the roads which 
report diminished earnings as compared with a year ago 
form a considerable proportion of the whole, there 
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being no less than 62 of these out of a total of 137 
roads altogether included in our statement. 

And yet, all things considered, the wonder again is 
that the showing in the aggregate should be so favorable. 
Notwithstanding the large number of decreases, total 
earnings this year on the 137 roads in our statement 
are slightly in excess of the total on the same roads in 
May, 1890. ‘The comparison is with a month of extra- 
ordinarily heavy earnings last year, and that isa feature 
of course which gives added significance to the rela- 
tively good result now disclosed. But before dwelling 
on this circumstance, which is one of very great im- 
portance in any analysis of the figures, we wish first to 
direct attention to the fact that operations this year 
were based on one less working day than those of the 
same month last year. That is to say, with 31 days in 
the month in both years, May, 1891, contained five 
Sundays, while May, 1890, contained only four. This 
alone would make a difference in the earnings of from 
3 to 4 per cent of the total for the month, and taking 
that into consideration it is evident that but for the 
loss due to this circumstance there would have been a 
gain in aggregate earnings not much smaller than in 
the previous months of the year. 

Analyzing now more closely the character of last year’s 
exhibit, we find that the statement then was surpassing- 
ly good, the gain being very heavy both in amount and 
ratio, in fact the best of any month of that year. 
On the 160 roads included in the results at that time 
the increase was in excess of 43 million dollars 
($4,565,484), or 13°79 percent. That this heavy gain of 
last year, made with the conditions mostly all favorable, 
should have been maintained so well the present year 
with so many of the conditions adverse, is in itself the 
strongest evidence of the satisfactory nature of the 
present exhibit. The month, moreover, has been a 
pretty good one in all recent years, as will appear 
from the following recapitulation. 
































aiileage. Earnings. | P 
_ nerease or 
Period. Year Year Year Year Decrease. 
Given. | Preceding.| Given. | Preceding 
Miles. Miles. % % 
May. 1880 (44roads)} ........ | sees «ee 14,649,613) 11,834,041| dc. 2,815,572 
May, 1881 (45roads)| 32,905 28,963 16,708,654) 14,242,197) Jne. 2,466,457 
May, 1882 (50roads), 42,345 $6,949 | 20,824,492) 18,521,382 Inc. 2,303,110 
May, 1883 (59 roads) 47,260 42,730 21,497,057; 19,663,735 Inc. 1,833,322 
May, 1881 (60roads)| 43,662 39,713 18,038.831)} 17,457,303 Inc. 581.528 
May, 1883 (56 roads) 44,317 43,537 15,845,528) 17,194,365 Dec. 1,298,837 
May, 1886 (63roads); 47,355 46,085 17,070,179) 16,417,532 Inc. 652.647 
May, 1887(i02roads)| 60,065 57,154 26,132,332) 22,594,631 Inc. 3,537,801 
May, 1888(109rvads)| 68,167 64,210 27,739,727| 26,253,317 Inc. 1,488,410 
May, 1889(139 roads), 77,403 74,643 {| 31,488,240) 29 816,199 Inc. 1,672,041 
May, 1890 (160 roads) 85,816 83,589 | 37,683,237) 33,117,753, Inc. 4,565,484 
May, 1891(137roads)) 87,220 (| 84,525 | 36,774,414! 36,655,029 Inc. 119,385 





What is here said of the roads collectively applies 
still more strongly to many of the roads individually. 
May last year made a notable record in respect to 
gains of striking magnitude. The list of such gains 
was unusually large and extensive. Thus the Atchison 
and San Francisco together then had no less than 
$832,476 increase; the Northern Pacific, $332,585 ; 
the New York Central, $235,243 ; the Canadian Paci- 
fic; $213,324; the Erlanger Roads, $200,524; the 
Louisville & Nashville, $194,536 ; the Great Hesthers, 
$193,463 ; the Rock Island, $173,082 ; the Chesapeake 
& Ohio, $166,997 ; the East Tennessee, $146,427; the 
St. Paul & Kansas City, $134,403 ; the Norfolk $ West- 
ern, $115,159 ; the Wisconsin Central, $111,204; the 
Richmond & Danville system, $104,309, besides a whole 
host of others for smaller amounts. It is only by con- 
sidering these numerous heavy gains last year, in con- 
nection with the losses and gains shown the present 
year, that one fully appreciates the encouraging char- 





———— 


acter of the 1891 results. In the following we have 
arranged the large increases last year and the large de- 
creases the present year in parallel columns, so as to 
permit a contrast between the two, and then add separ- 
ately at the end the prominent increases the present 
year. The intention has been to take all amounts 
above $40,000 in either year. 


Prominent increases in May 


Prominent Decreases in May 
last year. ear. 





PO $710,761 | C. R. Isl. & —= catedasalh $183,213 

San Franciseo............ 121,715 | Grand Trunk............ 137,294 
—_- Cin. N.O. & T. P. +a 135, 1925 
$832,476 | Louisville & Nashville. . 93,6¢ 

Northern Pacific. ........ 332,585 | C. C. C. & St. Louis ..... 94,134 

Bie Be Es oc cccccecece 235,243 | Mil. L. 8. & Western..... 93,077 

Canadian Pacific......... 213,324 | Northern Pacific......... 79,693 

C.N, ¢ >. & T. Pac. (5 rds). 200,524 | K. C. Ft. 8. . - 78,180 

pe & Nash.... ....... 194,536 | Denver & Rio Grande.. 60,400 

Great No. (3 ipeeen iaoas 193,463 | Mo. Kan. & Texus....... 53,422 

Rock Island.............. 173,082 | Wisconsin Central....... es 6798 

SL SS occceccecees 166,997 | Texas & Pacific.......... 40,386 

East oe we aaa aes 146,427 

Chic. 8t. P. & K. C....... 134,403 

Nortole B WES .ccccccces 115,159 

Wis. Central............. 111,204 

Rich. & Danv. system... 104,309 


Minn. St.P.&S.Ste.M.. 75,350 


Tol. St. L Tn. sume 72,548 
Chic. Mil. & St. Paul..... 70,48 
Deuv. & Rio G........... 66,108 
ol. H. V. & Tol.......... 62,149 
arr 48 





535,577 
Mobite & Ohio...... ..... 55,213 
Grand Trunk of Can..... 54,16 
ae |) Y ) ee 52,644 
St. Louis Southwest’n 48,856 
Cle. C. *. & St. Louis... 48,580 
Mil. & Northern..... .... 48,579 
Long Island.......... coe 48,222 
Fiiat & FP. Mar........... 48,821 


Rio G. Western........... 42,882. 
LARGE INCREASES IN MAY THIS YEAR. 





Canadian Pacific.. ..-$265,000 | Ateh. and San Fran. - 075 
Great Northern (3roads).. 114,400 a Y. Ont. & Western.. 52,13 

ee --- 10',863 Piensa 50,251 
4 ea 97,294 | Rio Gr nde Westeru...... 48,490 
Rich. & Dany. (8 roads).. 81,800 | Mexican Central......... 47,1°5 
OE ae 78,351 | Norfolk & Westecn....... 46,800 
oe N. Orleans 8 & Tex. 7A? 278 | St. Paul & Duluth ....... 44,001 

o Be CEs & Bis Mes ccscce 58, 152 





It will be noted how small the list of decreases for 
May, 1891. is alongside of the extensive list of large 
gains for the corresponding month in 1890, and also 
how very much smaller the dimensions of the losses 
are, and this result has been reached with one less 
working day in 1891 and in the face of a number of 
unpropitious circumstances and conditions. Some few 
of the roads have lost more than they gained last year, 
but most have lost a great deal less, and still others 
have made considerable gain in both years. For 
amount of increase the Canadian Pacific this time 
leads all others, having enlarged its earnings $265,000 
and this follows a gain of $213,324 last year. The 
Great Northern system gains $114,400, in addition to 
$193,463 last year ; the St. Paul $97,294, in addition to 
$70,486 ; the Chesapeake & Ohio $78,851, in addition 
to $166,997 ; the New York Central $58,152 (this is 
without the Rome Watertown & Ogdensburg which 
shows a loss), in addition to $235,243 ; the Richmond 
& Danville system $81,800, in addition to $104,309 ; 
and the Norfolk & Western $46,800, in addition to 
$115,159. The East Tennessee gained heavily last year, 
but what the result was on that road the present year 
we do not know, as the return is not furnished. 

Perhaps the results on the Atchison offer as striking 
an illustration as any. That road runs through the 
section where the deficiency in corn production has 
been greatest, which circumstance, together with the 
fact that in Mav last year the system (including the St. 
Louis & San Francisco) showed an improveinent, as 
already said, in the extraordinary sum of $832,476, had 
prepared almost every one for a considerable falling off 
the present year ; instead of that we have a further 
increase of 54,075. In some few cases the gains this 
year follow losses last year, and are the result of special 
conditions. Thus the Wabash, which now has an 


increase of $100,863, in May, 1890, had a decrease of 
$85,788, the latter having resulted from the war in 
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passenger business and general rate demoralization pre- 
vailing at that time, but which did not exist the present 
year. The Louisville New Orleans & Texas last year 
suffered because of the overflow of the Mississippi, and 
hence for 1891, with no such interruption, has a heavily 
enlarged total. The same event last year threw a great 
deal of extra traffic, diverted from the New Orleans & 
Texas, over other roads, like the Mobile & Ohio and the 
Erlanger lines, and hence these roads the present year, 
with the absence of this special traffic, show losses. 

With reference to the influence of the coke strike 
and the falling off in the iron ore shipments, which 
was adverted to in our review of the previous month, 
the Connellsville strike practically came to an end dur- 
ing May. ‘The result seems to have induced considera- 
ble shipments of iron ore from the receiving ports at 
Lake Erie to the iron furnaces in Pennsylvania and 
Ohio, as is evident from the fact that the Pittsburg & 
Western, which in the early weeks of the month 
reported continued losses in earnings, in the later 
weeks was able to report gains. On the other hand, 
under the large stocks of ore on hand and the depres- 
sion in the iron trade, the shipments of ore over the 
roads in the Northwest connecting the mines with the 
ports on Lake Superior continued on a very restricted 
scale, and this will explain the losses in earnings on the 
Milwaukee Lake Shore & Western, the Milwaukee & 
Northern, the Wisconsin Central, and other roads 
affected by the same circumstance. The Lake Shore 
& Western reports a total of only $283,474 in May, 
1891, against $376,551 in May, 1899; but the iron ore 
tonnage of the road was but 112,573 tons this year, 
against 269,638 tons in the same month last year. 

Quite a number of the bituminous coal roads in var- 
ious parts of the West this time show diminished earn- 
ings, as for instance the Columbus Hocking Valley 
& Toledo, the Toledo & Ohio Central, the Ohio 
Southern, the Iowa Central, and the falling off 
is connected with the troubles at the coal mines, 
though not always as the direct result of a stoppage of 
work at the mines. The lowa Central suffered from a 
strike, and the Eastern Illinois and the Hocking 
Valley and others also experienced some interruption in 
that way, though only for a few days. The main 
reason for the decreases, however, is that the compa- 
nies all expected a general and prolonged strike, and as 
a consequence sent unusual amounts of coal forward in 
the month preceding, so as to be prepared for the event 
when it came, anticipating to that extent future needs 
and thus diminishing current requirements. We may 
refer to the Columbus Hocking Valley & Toledo in il- 
lustration, that road having borrowed 2,000 cars for 
the purpose in question during April. 

Many of the Michigan roads, more particularly the 
Flint & Pere Marquette and the Grand Rapids & Indi- 
ana, also present rather poor exhibits for May, 1891. 
As far as the experience of the road first mentioned is 
any guide, it appears that not only is comparison being 
made with large totals last year, but some special cir- 
cumstances have come in to reduce earnings. As 
against $3,071 earned from the transportation of ice 
last year, the earnings of the Flint & Pere Marquette 
from that traffic in May, 1891, were nil, and as against 
$33,980 earned from the transportation of logs in 1890, 
the earnings on that traffic in the present year were but 
$10,694. 

As concerns the more important general influences, 
the grain movement was of course smaller than a year 
ago, the loss coming on corn, oats, barley and rye, the 


receipts of which cereals at the Western ports for the 
four weeks ending May 30 reached only 20,446,709 
bushels in 1891, against 28,359,438 bushels in the 
corresponding period of 1890. Chicago, St. Lonis, 
Toledo and Peoria are the points which suffered most, 
though Chicago, strange to say, had enlarged receipts of 
corn. The wheat receipts in the aggregate increased, 
but about the whole of the gain is at Duluth, showing 
an enlarged movement of spring wheat to that point 
but very little change elsewhere. Below is our usual 


detailed statement. 
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAY 30 
AND SINCE JANUARY 1. 
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Flour, Wheat, Corn, Oats, B . 
(bbls.) (bush.) (bush.) (bush.) ask} Gat, 





Chicago— 
4 wks. May, 1801. 235,290) 702,926 8,125,093) 5,316,503) 196,214 114,561 
4 wks. May, 1890). 268,395 756,059 | 6.5 530. 131! 8,193,388 : 283,088. 
Since Jan. 1, 18: aL 1,729,231; 3,845,222) 24,06 068.417. 21, ‘926. 242) 4,105,222 913,146 
Since Jan. 1,1890 1,884, ‘697 | 2,989,038 36,304,356. 24. 175.438 5,121,145) 1,112,439 


Milwaukee— 


























4wks. May,1891.' 152,743) 551,326 107,390 402,160; 150,050 54,380 
4 wks. May.1890 =: 140.933 610,797, 52,940} 323,000) — 612,900] 108,075 
Since Jan. 1,1891 1,237,119) 2,710,651) 411,990) 1,776,084, 1,590, "280, 530. 
Since Jan. 1,1890 1,253,688, 2,354,415) 348,850) 1,168,500 2.659.818 487,625 
St. Lowis— 
4 wks. May, 1891 89,466 839,045 1,881,810) 1,605,250 3,963 11,941 
4 wks. cond 1890. 103,762 339,794, 5,152,715) 1,256,330) 68,250. 92,224 
Since Jan. 1, 18: 1 532,349 3,087,132 9 615. 610 3,894,245! 664.213 98,260 
Since Jan.1,1890, 559, 714) 2,613 —_ 31,596, 818) 4,693,705 841,311, 330,910 
Toledo— | 
4 wks. May, 1891. 2, 385. 330, 965 292,086 18,417 4.865 
4 wks. May, 18.) 12. 839. 121.418 1,511,661 12,518 460 3°347 
Since Jan. 1,1891 17, roel 1,059,750 = 1,488,308) 64,588 12,800 19,842 
Since Jan, 1, 1899 52, 779,343) 9,420 970) 79,928 22,702 36,801 
Detroit— | | | 
4 wks. May, 1891. —— 261.211 121,873 204,263) ie 
4 wks. May, 1890 14,158 tee 2 38 134,215 122,056 Tt) ~edeneens 
Since Jan.1,1891) 61,916 = 1,525.55 568,888, 722,220) 238,163) ........ 
Since Jan. 1, 1899 77,235 i 2 33 2681 737,995, 608,174 545,283)... 
Clevelana— | | 
4 wks. May, 1891. 49,9140 154,806 133,655 329,84) 29,342 | 43,884 
4 wks. May, 1890. 29,334, 217.274 119,419 272.8 3 5| 39,415) 700 
Since Jan. 1,1891| 236,283 1,125,711 719.059 1,363,494! 218,912) 48.491 
Since Jan.1,1890; 145,155 939, mal 303 897) 967,022| 286, ois) 22,493 
Peoria— 
4 wks. May, 1891. 9,450 86.500 716, 400) 963,000) 14,4001 5,500 
4 wks. May, 1890 9,782 73400 925,900 1,895,009, 59,900 27.500 
Since Jan. 1, 1891 683,109 477,500 ‘. 9: 29,500 4.792.000! 434.500 76,450. 
Since Jan. 1, 1890 48,082 392, 940 ZLO, 901 6,534, ‘000! 620,500° 101,750 
Dulutr— 
4 wks. May, 1891. 163, 789 1,335 897 91.976 94,620) peneesdee sevcseds 
4 wks. May, 180. $21,047 447,451! 32,700 DT <¢ageeenel © aeeeen 
Since Jan. 1, 1891 13°78) 4.512.215 91,976 05,405) oc. cece | weneesed 
Since Jan. 1, 1800 531,115, 2,942, oat RSEB OG) BOGS BSB  cccccccel  cccccece 
Minneapolis— 
4wks.May, 1891 | ........ 2.197.490 eee | tain eanceeeth 6 ecneneee 
4wks. May, 1890) ........ Dt §8€§isakeaeel wskencsdel elvences S  gweesees 
Since Jan.1,1891} . ...... | 17,710,445 beni Shell .- aise cada | ecase 06 
Since Jan. 1,1890)_........ | BEBOP) —s ccveccce] §«coee-cse] ceverees 








Total of all— | | | 

4 wks. May, 1891.| 712,386, 5,959,966 11,470, 313 8,334,117; 407, 143) 235,131 
4 wks. May. 1890 | 900,050) 5,099,936 14,468,707 12,116,545) 1,304,252 469,034 
Since Jan. 1,1891 4,046, 578) 318,054, 188 41.806.748 34,634.266 7,564,990 1, 717, 071 
Since Jan. 1,1890) 4,552,215! 28,248,143) 87,262,623 39,330,022 10, 117,702 (82,092 092,018 

Taking the grain movement at Chicago for the even 
month, instead of merely for four weeks, the result is 
much the same, the loss being somewhat over two 
million bushels. Here is the table, containing also the 


provisions movement. 
RECEIPTS AT CHICAGO DURING MAY AND SINCE JANUARY Il. 

















{ 

May. g Since Jan uary 1, 

| 1891. | _2800._| _ 1860. | 1so1. {| 1890. | 1899, 
Wheat.bush., 741,718, $12,950 367,037) 3,687,423) 2,933,621) 2,614,721 


Corn. bush. 8,858,055! 7,122,981 9,305,20 8 23 {622,660 35,807,698 25,537,609 
Oats..bush.) 5,614,206) 9,054,717, 4,689, 148, 21,401,772 23,004,549) 15,808,632 














Rye...bush.| 120,309 328,054) 127,054) 903,779 1,081,936 497,887 

Barley.bush. | 222,093 567,883) 410,144) 3,923,825' 5,035, 052 4,575,843 
—_—— i ——— 

Total grain. 15,756,471 17,586,585| 14,898,801! 53,545,4° 59 68,562,885 49,034,642 

Flour.. bbls.| 259,923 $10,718} 312,590) 1,665,005) 1,839 637, 1,251,550 

Pork....bbls. | 885 8,476 1,745) 6,813) 33,651) 18,501 





Cut m’ts.Ibs. | 9,497,209; 26,320,818) 22,424, "102! 98,634,420 130,598,913) 93,938,317 
Lard.....Ibs.| 5,307,490 14,147,434] 9,029,267) 36,297,611) 57,152,091; 38,201,315 
Live hogs No! 560,115 537 977 496,250) 3,047,678, 2,911,296) 2,327,168 


From this we see that, besides the loss in grain, West- 
ern roads also sustained a loss in provisions, only 889 
bbls. of pork having been received at Chicago in May, 
1891, against 8,476 bbls. in May, 1890; only 94 million 
pounds of cutmeats, against 264 million; and but 53 
million pounds of lard, against 14 million. The receipts 
of live hogs were somewhat in excess of the previous 
year, reaching 560,115 head, against 537,977, and 
Western roads also had an advantage in the absence of 
the disturbances in rates which prevailed a year ago. 
Considering, however, the loss in grain and provisions 
and the falling off in ore shipments, it is quite encour- 
aging to find that over half the roads in the Northwest 
from which’ we have reports show enlarged earnings as 
compared with May, 1890, the St. Paul & Duluth, 
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besides the Milwaukee & St. Paul and the Great North- 
ern, being distinguished for quite heavy gains. 
loss of $183,213 on the Rock Island follows presumably 


from the short crops in the Southwest. 


comparison on 10 leading roads is annexed. 


EARNINGS OF NORTHWESTERN LINES. 


The 


A six-year 





——— 


May. 





Burl. Ced. R. & No, 
Chic. Mil. & St.Paul 
Chic. R. I. & Pac.. 
Iowa Central....... 
Mil. L. 8. & West... 
Milwaukee & Nor.. 
Minn. & St. Louis.. 
St. Paul & Duluth. 
St. P. Minn. & Man. 
Wisconsin Central) 


is stone acne 





1891. 


$ 
261,828 
2,097,548 
1,281,798 
104,082 
283,474) 
120,922) 
94, 534 
170 O41) 
777,83) ) 
400,696, 


5,592,873 

















1890. 1889. 1888. 
g 

231,856; 217,718, 194,501 
2,000,254| 1,929,788; 1,767,065 
1,465,011) 1,291,920, 1,292,825 

127,452 107,807) 103,930 

376,551; 319,062) 246.028 

142,972 94,392 92,087 

105,268) 107,890) 103,601 

126,049) 104,474? 132,445 

758,838) 620,211 743,455 

452,494) 341,290 393,627 


"5,783.736) 5,134,449 4,978,052 














_ 1887. 1886. 
z 2 
216,788) 212,355 
1,866,713! 1,767,069 
*936,956) *902,210 
94,018} 108,492 
302,432, 199,032 
75,0863; 46,955 
118,677; 121,364 
144,856, 116,650 
572,517; 433,462 
268,710) 151,538 
4,596,730. 4,058,127 





* Not including the lines west of Missouri River. 
In the Southwest a few of the roadsin addition to the 
Atchison record gains, but such roads as the Denver & 
Rio Grande, the Texas & Pacific, the Missouri Kansas 
& Texas, the St. Louis Southwestern and the Kansas 
City Fort Scott & Memphis all show losses. 


EARNINGS OF SOUTHWESTERN GROUP. 


























Man. 1301. | 1890. | 1899. | 1888. | 1887. | 1898. 
~ $ 3 | $ $ 8 

Denver & RioGr..| 653,500! 713,900) 647,792' 657,090) 611,241; 510,068 
K.C. Ft.S.& Mem.| 347,607) 425,787) 373,144 350,604 391,252| 305,923 
Mo. Kan. & Texas.| 624,836! 678,258] 629,220 494,129! 610,856, 594,000 
Rio Grande West...| 198,900 150,410| 107,523 103,544 75,356} 92,018 
St.L. Southwestern; 274,957, 281,785 232,929  209,065' 173,718] 108,378 
L. & San Fran..| 538,540) 524,984] 484,541 402 890| 481,072} 354,809 
xas & Pacific.... 462,517 502,903 450,632, | . 472 _ 336,443 449,908 
Total.............. 3,100,837) 3,278,027] 2,905,786 2,689,417 2,679,938! 2,415,104 





Among the Pacific roads the noteworthy improvement 
on the Canadian Pacific has already been referred to. 
The Northern Pacific loses $79,693, but this is after a 
The Rio Grande Western 


gain last year of $332,585. 
has enlarged its receipts $48,490, or over 30 per cent. 
Among the trunk lines and Middle Western roads 
the losses predominate, which is not strange con- 
sidering that this group embraces several of the bitum- 
inous coal roads alluded to above, and also the Michi- 


gan roads, 


which have suffered from special causes, and 


considering furthermore that the group in question 
traverses the section of country which would naturally 
be most affected by the diminished grain yield and the 


depression in the iron trade. 


New York Central have done quite well. 


TRUNK LINES, AND MIDDLE AND MIDDLE WESTERN ROADS. 


The Wabash and the 






































May. | 1891. 1890. 1889. 1888. 1887. 1888. 
anil $ $ 3 $ $ 

Balt.&O. Southw.' 190,923) 176,320) 155,890 160,560) 156,799) 144,715 
Buff. Roch. & Pitt. | 244,852) 194,601) 160,418) 161,165) 186,494 77,681 
Chicago & East. Il].. 232,954) 240,415) 184,838; 212,359) 183,573] +115,133 
Chic.& West. Mich. | 135,462} 135,323} 114,401) 128,200) 120,667) 111,305 
Cl. Cin.Chic.& St. L} 1,024,719) 1,116,853) 1,070,273) $50,453) 857,509) 791,105 
Col. Hock. V.& Tol.| 229,481! 258,902) 199,755) 257,686 197,144) 167,788 
Det. Lansing & No. 92,668 92,514 86,595| 83,112, 102,620 97,706 
Evansv.& Terre H.| 88.148} 84,369) 72,913' 65, 001, 71,931| 58,391 
Flint & P. Marq....| 212,446) 247,456) 199 '335| 218,545 226,982] 190,670 
Grand Rap. & Ind.*| 228,925 266,448 235,428, 232,621) 226,644; 184,002 
Gr. Trunk of Can.+} 1,360,101) 1,497,395) 1,443,231 1,405, 375 1,460,033} 1,228,882 
Vou.Evans.& St.L.} 135,537} 106,511 95,618 79, 642, 86,791) 61,085 
Louts.N.A.&Chic.| 230,017} 214,822} 198,398 186, 736 183,192} 184,370 
N. Y.Cent.& H.R.%} 3,186,246) 3,128,004 2,892,851 2,824, 843 2,887,020] 2,542,622 
Ohio & Mississippi.| 328,810} 362,001} 313,970 2v2 701) 296,162} 298,035 
Pittsburg & West.| 195,758} 193,289) 205,111 173,210 152,507) 127,434 
St.L.A.&T.H.br’s..| 104,169] © 101,774) 81,820, 70 49 67,645} 54,006 
Tol. & Ohio Cent.. 94,087} 117,387 97,694 96,685 76,137 73,401 
Wabash........ ++++| 1,088,647{ 937,784 1,023,572 1,002, ‘553! 1,024,110} 939,614 
West. N. Y.& Pa..| 283 000) 297,270 292,763 | 247 542| 214,594) 218,323 
RES 9,636,989) 9,771,528} 9,121,871' 8,749,338 8,779,454! 7,609,068 
*Alllines. tFour weeks. +Chicago & SoGiene Coal not included here. {Rome 


Watertown & Ogdensburg not include 
Southern roads have had the advantage of a large 


cotton movement, the gross shipments overland having 
been 82,098 bales, against only 28,849 bales, and the 
receipts at the outports in the South having been 168,- 


106 bales, against 51,678 bales. 


Some other conditions, 


however, appear to have been unfavorable, which in 
connection with the loss of one working day makes 





—_— 


about a dozen of the Southern roads, including the 
Louisville & Nashville, fall behind. The Chesapeake 
& Ohio, the Norfolk & Western, the Louisville 
New Orleans & Texas and the Richmond & Danville 
system have quite noteworthy gains, as already pointed 























out. 
EARNINGS OF SOUTHERN GROUP. 
May. isot. | isco. | isso. { 1ssa. | 1997.°| 1996 
z $ | $ s 6 (C8 

Chesapeake & Ohio} 719,848) 610,997) 474,602) 420,404! 415,575! 384,293 
Ches. Ohio & So.W.| 165,596) 156, 773; 147,762) 151,583] 131,382} 113,692 
Cin.N.0.& Tex. P.*| 642,564) 778,089, 577,566, 536,574} 492,351) 874,521 
Louisville & Nash.) 1,478,610, 1,577,216 1,382,680, 1,316,324} 1,254,002) 1,037,714 
Louisv.N.O.&Tex.| 234,021) 158,743} 189,374! 166,896} 118,885} 103,651 
Mobile & Ohio..... 276,278, 298,792' 243,579; 210,408} 193,667/ 159,005 
Norfolk & Westt..{ 713,669, 666,869; 551,710, 531,037] 450,396) 337,195 
Rich. & Danv.syst.} 1,054,900, 973,100, 868,791] 741,815) 662,807) 571,874 
South Carolina....} 99,700, 92,899} 80,887} 70,760} + 68,946] 58,416 

ee 5,385,186 5,343,478] 4,517,051! 4,145,831 3,788,014] 3,140,451 








* Entire system. 





+ Includes Scioto Valley & New England and Shenandoah 





Valley for all the years. { Richmond & Alleghany estimated. 
GROSS EARNINGS AND MILEAGE IN MAY. 
































































































































Gross Earnings. Mileage. 
Name of Road, Iner ; 
1891. 1890. |"‘Deorense | 1891. | 1890. 
3 > $ 
Atch. Top. & S. Fe...| 2,810,145] 2,755,978 +54,167' 6,527) 6,528 
R’ds j’ntly own’d, 19 147,57 154,463 —6,892 58 582 
St. L. & San Fran.. 538,540) 524,984 +-13,556) 1,329) 1,329 
R’ds j’tl own’n, 1s 144,856 151,613 yaad 536 526 
Atlanta & Florida ... 5,634 7,186 —1,552 105 105 
Atlanta & West Point 28,924 28,213 +711 87 87 
Balt. & Ohio Southw. 190,923 176,320 +14,603 281 281 
Buff. Roch. & Pitts. . 244,852 194,601 +50,251 304 304 
Burl. Ced. Rap. & No. 261,82 31,8 +29,972| 1,046) 1,046 
Canadian Pacific . 1,593,000; 1,328,000) +265,000) 5,564) 5,407 
C. Fear & Yad. Vai.. 41,001 42,578 —1,57 338 326 
Chattanooga Union.. 9,000 10,904 —1,90 43 43 
Chesapeake & Ohio.. 719,848) 640,997 +78,851 943 931 
Chea. O. & So. West’n 165,596 156,773 +8,823 398 398 
Chic. & East. Illinois 232,954 240,415 —7,161 436 436 
Chic. Milw. & 8 A 2,097,548| 2,000,254 +97,294| 5,703) 5,67 
Chic. R. Isl. & Pac 1,231,798; 1,465,011; —183,213) 3,408) 3,339 
Chic. St. P. & Kan. C. 362,45 98,931 +3,528 863 863 
Chic. & West Mich.. 135,462} 135,323 +139 489 408 
Cin.Georg. & Ports. . 5,62 5,66 —41 42 42 
Cin. Jack. & Mack.. 50,697 52,804 —2,107; 344) 344 
Cin N. Orl.& Tex. P.. 332,022 391,477 —59,455 336 336 
Ala. Gt. Southern... 150,308 160,186 —9,878 295 295 
N.Orl, & Northeast. 82,528 132,782 —50 254 196 196 
Ala. & Vicksburg. . 39,919 58,4245 —18,505 143 143 
Vicks.Shrev.&Pace.. 37,767 35,220 +2,547 170 170 
Cin. Northwestern... 1,728 73 —7 - - 
Cin. Wab. & Mich.... 57,300 50,352 +6,948 203 203 
Cley. Akron & Col.... 71,369 72,765 —1,396 19 194 
Clev. Cin. Ch. & 8t. L.| 1,024,719) 1,118,853 —94,134) 1,735) 1,735 
Peoria & East. Div. 14,11 15,011 —892 35 351 
Cleveland & Marietta 28,218 29,627 —1,409 105 105 
Colorado Midland.... 177,443 170,264 +7,179 350 288 
Col. Hock. Val. & Tol. 229,481 258,902 —29,421 327 325 
Col. Shawnee & Hock. 43,702 24,418 +19,28 164 150 
Denv. & RioGrande.. 653,500} 713,900|) —60,400| 1,637) 1,496 
Des Moines & North.| 11,84 11,447 +39 42| 42 
Des M. & N’western.. 16,971 17,603 —63 115 115 
Det. Bay City & Alp.. 39,700 51,682 —11,982 232 232 
Det. Lansing & Nor .. 92,668 92,514 +15 323 323 
Bvans. & Indianap. . 26,058 24,063 +2,025 153 153 
Evansv. & T. Haute.. 88,148 84,369 +3,779 159 159 
Flint & Pere Marq.... 212,446 247,456 —35,01L0 627 627 
Florida Cent. & Pen.. 101,351 93,499 +7,85 606 574 
Fort Worth & Rio G.. 14,591 13,071 +1,520 113 90 
Gr. Rapids & Indiana. 177,932 206,199 —28,267 409 409 
Cin. Rich. & Ft. W.. 32,774 39,673 —6,89% 86 86 
Other lines......... 18,219 20,57 —2,35 72 7 
tGr. Trunk of Canada} 1,360,101) 1,497,395| —137,294| 3,487) 3,487 
iChic. & Gr. Trunk.. 244,857 278,150 —33,293 33 335 
tDet. Gr. Hav. & Mil 75,5 72,232 +3,31 189 189 
Gt. No.—S. P. M. & M. 777,880 798,838 +19,042! 3,035) 3,003 
Eastern of Miun.. 114,361 60,628 +53,733 71 71 
Montana Central.. 132,557 90,932 +41,625 235 179 
Gulf & Chicago... .... ,455 ,302 —84 62 62 
eg may & Shen . 10,500 14,049 —3,549 9 95 
Ind. Dec. & uiney.. 35,137 37,793 —2,606 152 152 
Internat’l & Gt. No.. 281,509 283,312 —1,803 825 825 
Iowa Central........- 104,082 127,452 —23,370 497 497 
[ron Railway. .......- 2,750 3,118 —-36 20 20 
Jack’ ville ype 84,519 55,526 +2%8,993 415 316 
Kanawha & Mich.. 25,515 26,827 —1,31 142 142 
Kan. C. Clin. & Spr .. 22,115 34,524, —12,409 163 163 
Kan. C. Ft.8. & Mem. 347,607 425,787 —78,180 671 671 
Kan. C. Mem. & Bir.. 82,962 3,70 —739 275 275 
Keokuk & Western... 29,639 26,122 +3,517; 148) 148 
Lake Erie & Western. 6,495 252,963 —6,468 722 722 
Lehigh & Hud. River. 41,369 33,078 +8,291 90 90 
Little Rock & Mem.. 44,536 33,252 +11,284 135 135 
Long Island.........- 352,766 329,284 +23,482 361 361 
Louisyv. Evans. &8t.L; 135,53 106,511 +29,026 386 32k 
Louisv, & ree: 1,478,610) 1,577,216 — 98,606) 2,344) 2,208 
Louis. N. Alb.& Chic..| °230.017| °214,822| +15,195| ‘537| ‘537 
Lou. N. OrL. ¥ oo 34,021 158,743 +75,278 800 668 
Louisv. St. L. & Tex. 37,509 36,995 +5 121 121 
Lynchb. & Durham .. 18,030 9,593 +8,437 115 62 
Mexican Central..... 65,002 517,837 +47,165) 1,527; 1,527 
Mexican National.... 352,518 319,678 32,840) 1,218) 1,218 
tMexican Railwa 324,682 290,684 +33,998 321 2°23 
Milw. L. Shore & 283,474 376,551 —93,077 699 669 
Milw. & Northern. . 120,992 142,972 —21,980 362 3C3 
Mineral Range....... 12,998 11,040 +1,958 17 1 
Minn. & St. Louis.... 94,534 105,268 --10,734 363 3€3 
Minn. 8t.P.&8.8te M. 139,258 166,319 27,06 805 | 8C 
Mo. Kans. & Texas.. 624,836 78,258 —d53,422 1,507| 1,65 
Kansas City & Pac. 28,170 24,982 +3,188} 131] 12 
Mobile & Birming ... 19,279 19,072 +207 150 1E 
Mobile & Ohio........ 276,278 298,792 —22,514| 687 6:7 
Monterey & Mex.Gulf 72,175 2,407 +39,768 327 1iZ 
Nash. Chatt. & St. L 305,378 298. ,05( +7,328 652 652 
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ten-forties, etc. These funding arrangements provided 
for an annual interest charge beyond the ability of the 
State to provide, and the unfortunate “‘ tax-receivable,’ 
coupons have been an element of distress to the State. 
In a recent decision of the Supreme Court of the United 
States, in the matter of these tax-receivable coupons, 
Mr. Justice Bradley used the following language: ‘¢ It 
‘‘is certainly to be wished that some arrangement may be 
‘‘adopted which will be satisfactory to all the parties 
‘concerned and relieve the courts as well as the com- 
‘“ monwealth of Virginia, whose name and history recall 
‘‘so many interesting associations, from all further 
‘¢‘ exhibitions of a controversy that has become a vexa- 
‘‘tion and a regret.” 

On the 5th day of March, 1890, the State of Vir- 
ginia appointed a commission (1) ‘‘to receive proposals 
“for funding the whole debt of Virginia upon the 
‘‘ principles set out in the act of February 14th, 1882; 
‘provided, however, that no proposal shall be enter- 
‘‘tained which is not supported by a deposit in cash of 
** not less than one million dollars, in such depository 
‘‘as said commission may designate, to insure the faith- 
‘‘ful performance of the proposal if accepted and rati- 
*‘ fied as hereinafter set forth. (2.) To agree, subject 
‘*to ratification by the General Assembly of Virginia, 
‘‘upon the terms of a contract with any parties offer- 
*‘ing a proposal to fund the entire debt of Virginia 
*fupon the conditions aforesaid; provided, however, 
‘*that no proposal shall be entertained which departs 
‘‘from the Act of February 14th, 1882, save and 
‘‘except that said proposal may provide another plan 
“‘for a sinking fund not less favorable to the State 
‘“‘than the present, or a lower rate of interest, ora 
**longer period for the maturing of the principal, and 
*‘ that it be expressly declared that the principal of the 
“debt held by the schools and colleges of Virginia at 
‘* present shall not be affected, but that said bonds so 
**held shall, if sold or transferred by said schools or 
** colleges, be in all respects subject to said act of Feb- 
*‘ruacy 14, 1882.” 

The agreement of May 12, 1890, between the bond- 
holders and the Bondholders’ Committee, under which 
the securities are deposited, recognizes this proposition 
of the State ; and the plan and proposition of the Com- 
mittee under date of November 28, 1890, contemplates 
a settlement thereunder. We understand that, includ- 
ing interest, the defaulted obligations of the State 
amount to $28,000,000, and that about $23,000,000 
have actually been deposited with the Olcott Com- 
mittee. 

{t appears to us that (eliminating politics) the set- 
tlement of the Virginia debt ought to be a very simple 
business proposition controlled by the principles set out 
in the act of February 14, 1882. Considering the ac- 
tion the State has taken and the present position of 
the Bondholders’ Committee, we do not understand 
how a settlement can be avoided, and consequently we 
assume that the adjournment of the session of June 2 
and 3 without reaching a conclusion must have been 
had purely on political grounds, or for consideration 
of details. 

It would be a misfortune to the State to have this 
immense mass of obligations, including $5,000,000 of 
**tax-receivable”’ coupons, pass into hostile hands 
and this controversy be thrown into the courts again ; 
and it would be a misfortune for the bondholders, on 
the other hand, to reject a fair accounting and thus 
invite further controversy and delay. We do not, 
however, see how this can happen. The Bondholders’ 











|Committee would never have been formed to take in 
'the bonds except upon just such a broad business pro- 


position as is embodied in the resolution of the State 
appointing its Joint Commission, and the personnel of 
the Commission, the Committee and the Advisory 
Board also make it evident that on any less assured 
basis the work would not have been undertaken. 

The principles of the act of February 14, 1882 
(t.e., the Riddleberger Bill) are clearly defined therein 
and a settlement should only be a matter of computa 
tion. If the Commission and the Committee cannot 
agree on the figures let them select any good accountant 
in Virginia, or out of it, and act upon his unbiased 
report. 

We cannot inform our readers how far negotiations 
have progressed or in what form they are; but we sin- 
cerely hope that the Bondholders’ Committee and the 
State Commission will recognize that the settlement of 
the debt by the action of both Houses of the Legislature 
of the State has ceased to be a question of political 
issue. 

It is mere conjecture on our part that the Commis- 
sion and the Committee are not agreed upon the 
principles of the Act of Feb. 14, 1882. If they are 
not agreed, it would appear to require only a short 
period for them to come together, because the princi- 
ples are so clear that any issue only means a barter for 
terms. This is strictly true if the joint resolution 
appointing the Commission is to govern its action; but 
if political instead of business conditions are to govern, 
then we cannot understand why the Commission was 
appointed. 

The State and the Bondholders’ Committee are both 
pledged to settle the debt on the principles of the Rid- 
dleberger Bill. Make your computations and settle ; 
clear the financial atmosphere, and give local indus- 
tries, whose fate hangs in the balance, the benefit of the 
settlement. 








COTTON ACREAGE, STAND AND CONDITION 
1891. 


We cannot omit to call attention to the marvelous 
vindication our acreage figures have received this year. 
Of course a compilation of that kind falls within a 
department of statistics where approximations are 
the only results possible. We have claimed no more 
than that for ours, but we have always asserted 
that as they were minimum estimates the criti- 
cism which was everywhere made that they were too 
large was a mistake. It is scarcely necessary for us to 
add that last season’s yield of cotton is a most unquali- 
fied justification of the accuracy of our acreage deduc- 
tions during past years. 

This circumstance would not be worth referring to did 
it not cover a fact which is indispensable as a basis for 
reaching an opinion respecting the growth, development 
and product of the cotton plant this summer and in 
all future summers. We demonstrated last June, and 
have made even a fuller demonstration in our acreage 
reviews on several previous occasions, that the Southern 
States had not secured a full yield on the land planted 
any season since 1882. It will be remembered that in 


1882 the crop raised was 6,992,234 bales, from 16,590,- 
000 acres planted, or about 194 pounds to the acre. In 
the summer of 1887, 1888 and 1889 the product in 
number of bales marketed was about the same each 
year as in 1882, that is about 7 million bales, although ~ 
the acreage had at the close of that period of seven years 
increased over 20 per cent. 


We do not wonder that 
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some who never follow the weather conditions closely 
were inclined (in view of this stationary character of 
the crop measured in bales) to lose faith in acreage 
results. But those who have taken the trouble to study 
carefully our reports each June have known why it 
was that a full crop was not reached, and have known 
also that if one should be reached how very much 
larger the yield would prove to be than it had been any 
year of our record. 

_ It is so important as a basis for future crop estimates 
that this fact should be clearly disclosed and recognized 
that we think it needful to present the data respecting 
the years since 1882 in detail. And first it is desirable 
to state more definitely the close correspondence exist- 
ing between the product of the summer of 1890 and 
what a good year ought to produce on the acreage 
reported. The planting for the 1890 crop, as we made 
up the figures a year ago, was 20,852,320 acres. For 
the 1882 crop the total planting, as already stated, was 
16,590,000 acres ; but as the yield in 1882 was an excep- 
tionally good and full one, the product turned out to be 
194 pounds per acre. Figuring a similarly good and 
full crop for 1890—that is the same production per acre 
(194 pounds) which was reached in the full year of 1882 
—would bring the 1890 yield up to 4,045,350,080 
pounds. ‘The weights of the bales have thus far this 
year (1890-91) averaged 5024 pounds gross, which gives 
a net of about 472 pounds. In other words, on the 1882 
basis (that is 194 pounds per acre) the crop statement 
to be made up September Ist should reach 8,570,657 
bales. Judging from the amount that has come into 
sight up to this date the crop is likely to reach not fai 
from that figure. Adding now similar figures for the 
intervening years, we have the following interesting 


comparison. 


-——Actual crop.—— Crop would 


Ohronicle T tal in Pounds have been, at 194 
Years. Acreage. Bales. per acre. lbs. per acre. 
1882..... 16,590,000 6,992,234 194 6,992,234 
1883....... 17,449,000 5,714,052 149 7,456,167 
1884 - 17,834,000 5,669,021 144 7,654,403 
1885....... 18,710,000 6,550,215 1€0 7,959,956 
1886....0e- 18,994,000 6,513,623 157 8,063,098 
1887....... 19,466,730 7,017,707 164 8,281,898 
1888 - 19,845,430 6,935,082 163 8,361,831 
1889....... 20,309,430 7,313,726 163 8,445,020 
1890..... 20,852,320 *8,570,000 *194 8,570,657 

* Estimated. 


Note in the above the steady growth in acreage year 
by year ; note also how capricious the yield has been 
on the acreage planted, as most clearly appears in the 
column giving the pounds produced per acre. For 
instance in the summer of 1884 the production fell to 
the very low average of 144 pounds and again in 1886 
the rate per acre was only 157 pounds. Note also the 
further fact that it has taken just nine years to bring 
the country around to a second full crop; that is to say, 
the cotton States produced an average of 194 pounds 
per acre in the summer of 1882, but have not done as 
well any summer since until the summer of 1890. And 
finally note (in the last column of the above compila- 
tion) what would have been the total yield each year 
since 1882 in bales had the South produced a full crop 
every summer, that is in case the yield had been 194 
pounds peracre. These final fizures make an extremely 
interesting study read in connection with our yearly 
weather reports or with the recapitulation of those 
reports given in our annual acreage review. We have 
not space to enlarge upon those matters on this occasion. 

There is, however, one other point which we must not 
pass over without remark. - We refer to the important 
fact that if we carry our investigations back of 1882 
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we should not find another so perfect a year as 1882 
and 1890 until we reached the summer of 1870. In 
oyr reports with respect to the production of that 
year (1870) the yield per acre (although the conditions 
of weather and growth were described as being almost 
everywhere favorable) was given at 191 lbs. instead of 
194 lbs. It is proper to say in explanation of this 
variation of 3 lbs. per acre that it is not certain there 
was any such difference; the product in 1870 may have 
been 194 lbs., asin 1882. For instance, suppose the acre- 
age in 1870 was over-estimated a very little (say the 
over-estimate was about 1 per cent), a correction in the 
acreage in that amount would cover the 3 lbs. of dif- 
ference ; an error of that kind was quite possible in 
1870, inasmuch as the planting was largely and gener- 
ally increased that spring, our record making the acre- 
age in 1870 9,985,000, against 8,766,653 acres (the 
Census figures) for 1869; when the tendency sets so 
strongly in the direction of an increase in the acreage 
as it did in 1870, it is easy in measuring that tendency 
to over-estimate it. Or perhaps a more reasonable sup- 
position is that the pounds per acre (that is, the average 
productiveness of the land planted) has increased since 
1870. However that may be, the important fact is 
that these years, 1870, 1882 and 1890, stand out con- 
spicuously—three summers out of twenty-one—as 
being the only seasons within our record when the 
weather conditions experienced in all sections of the 
South were so nearly favorable as to produce this maxi- 
mum average result. 

We have given these figures and circumstances so 
prominently and so much in detail solely because of 
their bearing on the subject under review. The con- 
clusions authorized seem to be obvious. In the first 
place there can be no doubt after the exposition made 
that a perfect year will always be, asit always has been, 
a rare event. We cannot, for instance, anticipate, 
according to the law of averages which the investiga- 
tion made discloses, that we shall have a recurrence of 
such conditions in the summer of 1891 or in any sum- 
mer during the next seven at the least. That it is 
possible for a perfect year to repeat itself sooner than 
we have stated we do not deny; we only say, in the 
light of the facts we have given, that it is an event not 
at all likely to happen. 

But at the same time no one should forget that in 
accordance with the teaching and experience of the 
past the consumer can depend with no little confidence 
upon a gradual increase in the land put under cotton. 
There may be, and no doubt will be, years when a little 
set-back in acreage will have to be recorded; but unless 
the consumption of the raw material by spinners be- 
comes more stationary than in the past, cotton cultiva- 
tion will continue to develop and the next decade tell 
the story of another stride in that industry no less 
important than the ten-year record from 1880 to 1890. 
Of course growth in acreage means growth in produc- 
tion; and just as it happened in 1887 and 1888 and 
1889, when we had three years with the yield equaling 
the perfect year of 1882 although the crops were not 
full crops, so four or five years from now we may on 
moderately favorable weather conditions equal the pro- 
duction of 1890. We are not prophesying; we are only 
interpreting the rule of averages which experience has 
established ; and our conclusions should have no influ- 
ence except as they express the plain teaching of the 
facts previously given. 

We have left but little room for a reference to the 
facts recalling the condition of the cotton plant in the 
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spring of 1890 and for an analysis of that year’s weather 
record. Not much room is, however, needed, since the 
surroundings were so generally favorable throughout 
the planting and growing seasons. The history of a 
year’s agricultural development makes a short story 
when nothing happens to disturb the dull uniformity 
of prosperous events. There was however in 1890 one 
circumstance at the start which was out of the ordin- 
ary ; we refer to the rains and overflows in the Missis- 
sippi Valley and its tributaries, and in Texas too, which 
niade the plant in those sections the latter part of May 
backward. But notwithstanding that, we said in our 
acreage report last June that our investigations afforded 
‘‘data for much more definite deductions than did 
‘‘ similar investigations made in the spring of 1889 or 
‘‘in the spring of 1888,” and that the situation was 
everywhere promising and especially well assured in the 
Atlantic States and the Tennessee district. Of the 
same favorable character too was the summer weather, 
for in the latter part of May and in June every condi- 
tion became favorable, so that the backward districts 
made rapid progress and accounts from all sections 
reflected excellent development. Coasequently the 
standard of comparison by which the spring start in 
1891 and all subsequent progress will have to be tried 
is a high standard. 

As a supplement to the foregoing we would like to 
give our usual summary of rainfall in each State. But 
we can only make room for the thermometer record ;| 
that contains the more distinguishing evidence of the 
favorable conditions of the season’s growth subse- 
quent to the first of June. Remembering that the 
plant at the latter date was excellently well started, 
especially in the Atlantic States and the Memphis 
district, and backward only in certain portions of the 
Mississippi Valley and Texas, the reader will, through 
this record, find in good part the explanation for the 
product turning out a “ full” crop. 


































































































_ June. | July. August, | September. 
9 ; ] . ° . | Py . os , * . 
Averays. | S| 2) 8 | 2) 8] 8) &| si 2i3is 
SiS eis sl ei eis Fle) §l 
RAR ADAG PRP E RE SRT RE OR. 
Nigo0 fall 97 A 62 3 $3) ~~ 8 | 99 ; 58 : | 
ull)..| 97°) 62°3) 783!) g4-2) 574) 76° "9 58'S) 74°7/| 83°3) 52-4) 71° 
1889 (good)| #1°7| 50", 730, 926 Haz) 782), 84'S, 60° al S32 412) Or3 
B83 (wood) 93°3 23°0 76"4 | 98'4) £8°5) 773 974 56°0; 77°8 | 87°4, 38°5) 68°7 
7 good) ¥6"4 528) 75'S L001, B71) SLO) $21 S50) 74°) 920 41:3 63-2 
18 B ( air). 9.°9 59°) oul 93°35! 65°5) Se Ye" 61'9 76°77 83°9) 58°3| 73°4 
tae eet 93'4 S34) TS"h) ¥6°0; 60°l) Si°4 95"5 60°0) 73"4), BUN) 49°3° 716 
4(bad)..) 910, StS) 715 | 3-4) 632) 775i) 99'S 62°0/ 75°8) 89°8) 54°7/ 73s 
1883 (bad)..| 90°) 60°S) 76° | ¥6°6, 65°6) 73°6 | 93'2 6U°6) 761)! 87°98 55°7) 69°1 
one 95 ° 536 75 i 92°0| 634 73) VOR BSG) VL!) 8¥'4, 55°C) 72°5 
» CAR’LINA | | | | | 
1890 (full)..! 97°3 66°7) 80°6 | 93:5) 622 78°0'| 92"1 B00 78°3|| 04 53°3| 73°0 
—_ (good) Y5"2: 48°33) 75°D)| 95-3) 66's) G92 | 89D, B3°z| T6°1!| 8y°3) 51°1] 73-4 
1888 (go0d)| 93's 60'4) 78'S) YS"7| 61°9) 736 | YES G19) B0'4 | 87-4) 48°5) 72-4 
4 (good) 100°6 531) 76"r||10e-s| 660 802 | 949 57-2) 77°5)| 93'S) 43-0] 71-9 
ie | air’.| 90°7) 63:3) 79°H) y2-0) 647) THO | 91°83 64-0 77°68) 87-0 610] 75-0 
fair)., 84S, 61-7) 764)! 91-9) 64:0) 79°7)) BLO) 65°27, 73°6)) 85°7, 54:3] 73°0 
1834 (bad’.., 88°4 So°l) 72°6 | 93-3) BSL, 80°38 | 926) BL Ti-4.) 83°68 55°5) 74°83 
1883 (bad..) 97°5 5y°3) 77°6 |100°5) 69'S) 822) 970 Sy) 77-9 | 93°5) 52°0| 7271 
aa 9% "| 63°0, 79°3 | y4-0) 670) 81 3 99°S) Sy'O) BL'2)| 925) 57°38] 73°9 
EORGIA. | | | 
1890 (full)..| 98°7; 64°8) 81°2)| 97:2) 66°7| 80°0 | 92°4 62°5) 77°9)| 91°0' 5A°7| 74 
raed (wo0d)| 92°3) 47°5, 75'0 | 6°2| 6Y"2) 80°7 91°0| 64:0, 76°9)| 91-0! 51°8 431 
1888 (good), ¥5'8) 61'S) 70's) 4"4) O8"Z| 80'S | 97'S, G3'1| 79'6|| 89°3| 46:0; 70°83 
1887 (good) 94°2| 626, 73°5 |LO1-2| 63°) 80°4 | 95°3 60°4) 78*¥|| 952] 49°1) 73°5 
Lot (fair). oe3 64°1| 36°6 93°3) 65°4) 73°9 hes 64°6 78°S|| 92%) 60"4| 763 
isea | air). "3; OLY) 77°5 | Y5"3) B29) 801 | YEU!) 64°2/ 79°9) Bd) 57-3) 735 
(bad)..| 91°6, 58°9 74°0 | 94:0] 67°83) 80°4 | 93"e) B41) 78°4!| GLO} 57-8) 75°7 
ass {pad).. 947) 63°2) 73° | O76) 63'S) 82° | EL) 64:1) 783); YBa) 57-3) 74-7 
full)..) 95°42) 59°7| 78°0 | 92°35) 63°38) 78°7,| ¥z 1 65°6| 79°7)| Vl'2) 57°97) 755 
FLORIDA. | 
1890 (full)..| 93°6) 66:2) 80°4') 93:8) 68°7) 60°1)| 93°6) 65-0} 89°2|! 90°2) 45-4) 75° 
1 e000) 92"9) S5u} 77°0)| 940) 76°3) 80°F, 943! 63°1, 73°3|| 93°4| 53°o a4 
1855 (g00d) 94°7| 62°2| 79°S!| 95°83) 48°7) 811!) 94°3) 68-7) 81°6!| 92-7] 55°3| 76-4 
red Zo0d)| 92°3) 64'S) 77°1)) B6-d) GY'L! 80°0)| 93°9) By's) 80-U/; 92°7| Sed) 774 
(fair) | 92°7) 67°33) 80°4)) 91-9) 70°2) 80°2'| 94°5' 67-6 80°7|| 91°9) 647] 79°8 
ray sats) - 95°8; 68°9) 81°5|/ 92-7) 71°4) 80°5|| 932) 70°7| 80°5)| Y1¥) 67°4| T2-y 
1884 (bad) «| 92°9| G51) 796) 94°) 70°2) 82°1, 93°2) 70°2) 80°1/) 932) 64:3] 7y°2 
oe be. 90'9 69'1) 81°5)| 95-2) 69"4) 84°0)) 95"2) 71-5) 82-2]; BU'4) 640) 75°1 
1 (full) .| 93°2, 66°5 aie 93'2) 71°S aad 94°U| 69'S) 81°5|| 93°0! 67°0| 73°4 
BA 
1840 (full)..| 95°0| @5°5; 80°0,| 96°5| 68°0| 80°6,| 91°0| 62-0) 73°3|| 90°2| 55°5] 75° 
= = )} 91-6) 50°s 76'S) 95°5| 65°6 80°86 ¥2°3) 63°9) 76°¥|| 94°38) 50°5 32 
00d)| BLY) S74) T7'4 | V1) GH'4) BL°5|| 92°83) 64's! 78:0), 8S'i| 47-2] 719 
Ld {good) 96°4) 617) 785) 97°2; 69°6) 30-7!) OSL) G2-4| 78°R]| VOU} 51-0] 75-2 
tee ei: oes 64°1) 77°6 | 923) 66°0| 78°2 | 95°7, 68:9) 80°5|| 90°83) 55°5| 782 
a in r).| 424 62°65) 78°0|| 946) 68°9) 80°7 | 93°F 65:4) 78°90]! 89°4) 58°4) 75-5 
3864 (bad). 910 Sy'2, 73°38) Oil) 670) 79°4-| Bt'4) 62-2) 727-4); 940) 58-4) 77-4 
1835 (Dad). 6) 65°0 79°68 100°, 6¥"4}\ 82-y'| 98°7) 67-0) 80°8'| 95°2| 540) 76:3 
a. (full)..| 72) 63°4) 80°6 | 93°0) 63°2)'\78°7|| 919) 69°1 83 90°L) 58°3| 74°12 
UISIANA. | _ 
1890 (full)..| 94-4) 63-8) 79°4|| 97°3| 68°8| 81°7'| 94-1) 64°3| 804 | 92°0| 50°2| 77-0 
A ood) ues 52°5| 76°4|| 95°6) 70°9) 81°8 | 957) 64-4) 80°7 | 94-1) 53:0) 76-4 
00 *O) 62°S) 78°2'| 97°3) 66°5) 81-7! 96-9) 68-7 89°0'| 92°8) 524l 74°0 
1837 good) 96°1) 66°9) 80°2|| 97°0) 70°) 82°); 95°3) 70°6| 83°2| 943) 5¥°6) 78°2 
(f ir). 93°6' 70°0) 80°] 94°2) 63°0 82°4!| 941! 68°6) 83-2! 91-3) 59-3) 78-7 
aoe (alt? - S'1| 70°3) 82°9| 950) 21°7| 83°9 | 961) 68°3) 81'¥,) 90'S) 62°2| 71 
(bad)..) 95°4) 65°7) 70°9 | 98°38) 70°2) 85°7 | 97°38) 65°5| 81°5 | 94°2| 65°0| 80°8 
1863 (bad).| 95°6) 640) §0°9)| 93°0) 72°7| 83-7 | 97-2) 63°) M94 | Gu'5) 630) 79°0 
(full) .t 9d°4) 63°1 80-7! 96°0) 63-9! 80°1 | 94-0) 68°72! 79°27 O1°2’ 58°5| 75°0 














































































































June. f July. | August, September. 
thermometer) 3 - - : . 7. : ee we 
Averages. | S| 2 > Ss S > =| 8 > 3 = 
~ ~~) > 3 = 
H/ Si si] 3 — || § ~ | % 4 
MISSISSIPP 
1890 (full)..| 96°0) 63°3| 79°5| | 97:0) 63°35) 81°8|| 94°3| 61°0] 78°8)| 90°2) 51°3) 72°90 
1838 (good) 90°7| 46°0) 73°3| | 93°0| 65°5| 73°6,; 92-2) 60°5| 76°1|) 90°8, 47°38) 71°6 
1888 (good); 92°9) 55°3) 73°5|| 96-3) 65-7) 80°0 | 95°35) 65-2) 7¥°0]/ 87-0) 49°2) 69°8 
1887 (good); ¥5°3} 57°9) 77°4|} 95°3) 66°2) 80°0!} 96°2| 60°7) 78°3!| 91°92) 48°5) TI 
1836 (fair) .| 92°5) 63°0) 75°3\ | 93°7) 63°4) 8i°0)} 97°1) 626) 79°3)| 925) SL1) 74°4 
1885 (fair).| 95°) 62°47) 80°7); 95°7) 63°5| 80°6)| 96°0) 41°6) 7s°9)| 89°4) 53°0) F3-4 
1884 (bad’..) 93°3) 61°8) 75°8|! 97°89) 63°6) Se-2 | 96-6) 60°4) 79°7)| 95"1| 63°9) 80-0 
1833 (bad)..| 96°1) 61°5) Z°5)| 100°; 658) 81 3'! 99°7| 65°O) 82°1|| 98°7| 54°4) 767 
1882 (full)..; ¥6°O) 55°s 78°) 93°7, 62°0) 77°3,| 91°2| 65°0) 7é4/| 89°3) BUS) 72'S 
ARKANSAS i | 
1890 (full)..| 96°7| 60°7| 79°]|| 940, 61°7; 80°0|| 95°3 60°0, 77°9|' 90°3) 48°3; 70°6 
1884 (good)} 91'S) 49°7) %2°7;; 95°3, 62°83) 79-9 | 943 B0°O) 77-3); BLO) 46°7| 701 
1883 (Rood) 91-9) 54°3) 76°2|, 96°9; 64°3) 8l-0}| 970, 62-9 73°7/| 8¥°0) 48°3; 69° 
1887 good) 95°65) 58°0) 76°¥) 100°3, 65°1, 81-2} Oss 59°4) 79°0)) B7u) 48°7) 74'S 
1886 (fair) .| ¥4°7) 59°53) 75°2/; 95-7) 62°S| 79°5 | 9¥'S 603) Tv'5|| 94°83) 50°5) 739 
1835 (fair) | 92°2) 60°5) 76°5) 95°4) 63°4) 50°4 | YTL SYO) 77-4’, SWS) 48°7) 72°7 
1884 (bad...) 95°1) 54°4! 7al)| 99"L) 67°5) BLL | VBO S51 73:4 | 95°0| 60°0) 27-1 
12 g \pad).. 95°5| 56°5| 77°0|| 96°35, 60°5, 822 | V2 55°3) 757) 93S) 41°0) 73°S 
1882 (full)..| 94'S) 47°S| 76°S)) 93°0| S00! 76°0)| 90°5) 55°) 74:1// 83°5) 47°0) 69S 
TENNESSEE | 
1890 (full)..| 96°5 63°8/ §0°3!| 97-8 60°8) 79°5|| 94°0 55°S 76°1|| 83°5) 49°38) 71°3 
1859 (goud)) 3¥'3| 47°3/ 72"4/| 92°0| 62°5) 80°6)| 8¥°5| 60°8| 75"3)/ 90-0 43°0, 69°5 
1888 (good), 94°%| 48°8| 75°6'| 96°5) 64°3) 79°7|| 98"1) 61°0/ 77°7|| 85°98) 40°9) BTS 
1887 (good)| ¥7°3) 55°4 75°¥|| 989) 66"4) B14!) YY"4| 58°9) 79'S 93°5: 45°0) 73°9 
1836 (fair).| 91 3} 59°3) 73°9!| 96-0 60°C) 50°5|) 974) 61°3| 7777) Sus) 43°4) 719 
1885 (fair).| 93°7| 61°3| 77°4|| ¥6-6 57-5) 80°1|| 76) 59°35) 78°4|| 89%) 47°5) 71°0 
1884 (bad)..| 93°7} 59°6) 74°3'| 94°83 652) 79°3|| 98-1) 57°6) 76°8|| 92°3| 54°6) 74'S 
1883 (bad)..| 93°4) 57°0) 75°y'| 94°4 61's! 73°3/| 93°0) 59°3| 75°mj| 910) 504) 699 
1882 (fuli)..| 94°1) 570) 73°7.} 91°3) i. 16:4) 89°2) 60°7) 77 3) 88°9) 47°1) 711 
TEXAS. | ’ } 
1890 (full)..| 94°0) 59°5) 73°@ | 97°5 66°1) 82°6 97°1| 65°53) 81«} 85°5) 473! 739 
1839 (good)| ¥1°4| 6u"2) 76°0'| 97°7/ 67-4) 8i-y | 97°0 64°8) BC* | 86) 44°83) TB4 
1883 (good)| 93°5! 62°5| 79°5 | 95-4) 64-¥) 80°8 |} 97°4) 64s) Z¥%| 89°83) 55:0) 73°97 
1837 (good) 94°5{ $3°3| 78°3|/ 986, 66°7, 74 | B76 BEL) 8IO)| 923) 49°7) 74'S 
1886 (fair) .| ¥5°9| 62°3) 78°7|| 93°2) 67°46! 826 | B3°S) 64°5| 8O°s|| 928) 584) 77°6 
1885 (fair) .| 93°9| 64°7| 79°7|| 95:7] 69°4) 82°7'| 95-9 671! S2-y]| val) 61-3) 778 
1884 (bad)..| ¥3°6| 61-0] 77°3|| 97°9| 78°9! 85°0,| 976, 66°. { 827|| 93's) 67°6) 8L'3 
1883 (bad)..| 94°#| 6671} 81°3|| 97-0) 70°2 82°5|| 87°3 696) 83 2|| 928) 559] 772 
1882 (fuil)..| 94°1' 63°7' 8U'y)| ¥5-y) 69°83 BLO 94°5) 67°8! 7v-4i! GOA 580) 766 
The words “bad,” “good.” “fair” and “fall” above mean 


| <9 
that the aggregate crop for the year was bad, good, fairor fil. 
Cotton Acreage and Stand in 1891, 


The spring of 1891 has been of a class of seasons 
(which by the way do not come infrequently) when it 
is impossible at so early a date to present definite 
deductions from the material gathered respecting 
the start and position of the cotton plant. In this 
particular the results reached a year ago, as we at that 
time stated, were very different, and especially in the 
Atlantic and Middle Southern States, where on the first 
of June, 1890, the outlook and condition were foand 
to be indisputably good and full of promise. But if we 
go back another twelve months we have a striking cor- 
trast with 1890 ; indeed, the surroundings we reported 
in 1889 were much like those now existing, the whole 
crop outlook in the Atlantic States and in the Tennes- 
see district being on the first of June that year back- 
ward, irregular and indeterminable, although in Texas 
and in parts of the Gulf States the plant at the same 
time presented a more assured and positive aspect. 

Speaking therefore in general terms of 1891 we 
would say in reference to the start and stand as it ap- 
pears to day, that the actual and relative situation of 
the area planted is very like the situation in 1889 at 
the same date. The spring has been a cold and back- 
ward one—just such a season as always acts adversely 
throughout the Atlantic section and in some of the 
more northern portions of the cotton belt. It is hardly 
necessary to say therefore that in all those districts 
there is a considerable fraction of the crop which it 
would be difficult to pronounce any exact opinion upon 
at present. A month hence we shall be able to obtain 
data which will tell us much more clearly than can be told 
now what the crop promise is. This inconclusive chare 
acter, which any general conclusions that can be drawn 
possess, makes it the more necessary to study the details 


of information which we have received from our corres- 
pondents throughout the South, and which we have 
summarized below. 

ViIRGINIA.—Preparations for the new crop were delayed by 
rainy and unspring-like weather, so that planting began later 
than in the previous year, and was not completed until the 
close of May. Seed came up poorly, some of it rotting in the 
ground because of the low temperature and wet condition of 
the land; in other sections it has been so dry and cold that 
growth has been retarded. Stands—Asa result of these sur- 
roundings the stands are reported on the first of June as irreg- 
ular and not good; although tha fields are clean, the land is 
rather cloddy in a number of sections, having been wet when 
broken. Acreage is small in this State and seems to have 
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undergone no material change. Fertilizers—Constant rains 
during the winter and spring interfered with the getting out 
of the home-made manures and commercial sorts have there- 
fore been taken more freely. 

NORTH CAROLINA.—The wet weather in the early spring 
delayed plowing, so that planting operations did not become 
active until after the 20th of April, and in a number of locali- 
ties little was done until towards the last of the month; hence 
while in some districts seeding had been completed by the middle 
of May, in others it was not finished until about the first of June. 
As an average the season was about ten days later than last 
year. Our correspondents agree in stating that the seed ger- 
minated very poorly, owing to unfavorable weather, the ex- 
cessive rainfall of February, March and part of April having 
been succeeded by drought, which, with low temperature, 
served to check early growth. Throughout almost the whole 
of May these conditions appear to have exerted an unfavora- 
ble influence. From various causes seed has rotted in the 
ground, or failed to come up, and as a consequence a much 
greater amount of re-planting than usual has been done. 
Stands—As the foregoing serves to indicate, the stand is not 
good. Much of the late-planted seed was not above ground on 
May 31. Late advices by telegraph cover reports of more satis- 
factory w+ ather conditions, and the expectation of considerable 
improvement. The dry weather which retarded the growth of 
cotton has acted in like manner on grass and weeds, and the 
fields, consequently, are fairly clean. Acreage—The conserv- 
ative tendency heretofore noted continues, and while there 
have been changes up and down in various districts the de- 
crease in the area under cotton in the State is not large; we 
estimate it at 2 percent. Fertilizers—Commercial sorts have 
been more largely used, in some instances displacing the 
home-made varieties. 

SouTH CAROLINA.—As was the case in a very large section 
of the cottun-belt, planting began in South Carolina later 
than in 1890, and making slow progress in consequence of 
unsatisfactory conditions was not completed generally until 
after the middle of May. The seed came up slowly on ac- 
count of drought and cold weather in the latter part of April 
and first half of May, but on the whole germinated fairly 
well, As a result of the absence of moisture in April re- 
planting has been required to a greater extent than is ordi- 
narily the case, and the Sea Island districts seem to have suf- 
fered most in this respect. Since about the twentieth of May 
the conditions, especially as regards rainfall, have been more 
favorable, and the crop is making better progress. Stands from 
the earliest plantings are reported as good. Late-planted seed 
is only just now coming up, but promises a fair stand. Alto- 
gether the crop is fully two weeks later than last year, but 
under the stimulus of the forcing weather now prevailing 
is growing rapidly. Acreage has been added to in some 
districts in a slight degree, but a reduction of area elsewhere 
has more that offset this. In fact, a careful analysis of our 
returns leads us to the conclusion that the total acreage under 
cotton has suffered a decrease of about 1 percent. Fertil- 
izers—In almost all directions there appears to be a disposition 
towards an increased use of manures, but the increase has 
been most marked in commercial sorts. 

GEORGIA.—The adverse meteorological conditions which 
prevailed in the Carolinas in the spring likewise acted as a 
deterring influence in Georgia. In an average year planting 
begins about the middle of March, but it was only in rare 
instances that any seed was put into the ground before the first 
of April, and in the State as a whole planting did not become 
general until April 15. The work, moreover, was to some 
extent carried on in an intermittent manner, being stopped at 
times on account of the condition of the ground. The 
finish was therefore quite late—nowhere until after the first 
of May, and in a number of cases not till near the close of the 
month. The reports as to the start are in direct contrast to 
those received last year. Almost all of our correspondents 
state that the seed germinated poorly, this result being ascrib- 
able to various causes, prominent among which were low 
temperature and lack of moisture. Furthermore, we are 
informed that the proportion of defective seed has been 
greater than in former years, and this is said to be due, prob- 
ably, to long exposure in the fall. A valued correspondent 
remarks: ‘ There is a distinct deficiency in the preparation of 





the land this year. Excessive rains during the earlier months 
prevented all plowing. Planting time found the land still | 


unbroken by the plow. Planters went to work hurriedly and | 





put the seed in without the usual careful preparation, and this 
is always a great disadvantage to the crop. Then came five 
weeks’ drougit and land too hard to plow, and it is only since 
recent rains that planting has been completed.” Much re-plant- 
ing has been done, but we are informed that in many cases it 
was unnecessary, for as soon as sufficient rain fell both plant- 
ings came up. The Stand is reported poor, as a rule, but over 
a pretty large area continued dry weather and low temperature 
checked growth to such an extent that it is only since the 
beginning of the last week of May that a stand is being 
secured. Needed rains have fallen lately, and a considerable 
improvement is already noted. Fields are generally clear of 
weeds and grass. Acreage—A disposition is manifest to de- 
crease rather than add to the acreage. The reduction, how- 
ever, has not been large, averaging for the State only about 3 
per cent. Fertilizers of both sorts have been used a little more 
freely than in the previous year. 

FLorIDA.—The planting season differed but little from that 
of a yearago. After being completed, and with the exception 
of low temperature at night in some localities, the conditions 
were satisfactory, so that in general the seed germinated well, 
Very little re-planting has beex necessary. The Stand secured 
is,as arule, good. In fact one correspondent says that the 
prospect is the best in his recollection. June opens with a 
continuation of favorable weather, and thus holds out a good 
promise for the State. Fields are clear of weeds and grass, 
Acreage has been decreased in about all directions, but the 
loss compared with the total area is not more than 3 per cent, 
Fertilizers are receiving more attention yearly, especially the 
commercial varieties. 

ALABAMA.—The same complaint comes from Alabama as 
from the Atlantic States—an unfavorable early spring. In 
fact it seems that the preparation of the land was not nearly 
so thorough as last year, the wet weather of February and 
March delaying work. As an immediate result the time of 
planting was from a week to two weeks behind 1890. The 
early planted seed—that put into the ground prior to the mid- 
dle of April—came up fairly well, but later plantings being 
adversely affected by drought and a low range of ther- 
mometer started poorly. These same influences continued to 
prevail until the middle of May, and as a consequence the crop 
is backward, Sincethat time, however, a material improve- 
ment in the conditions has occurred; needed rains have fallen 
in many localities, and the temperature has been higher. The 
causes which delayed germination also acted to render neces- 
sary a greater amount of re-planting than is ordinarily the 
case, and in one instance we are informed that cotton has 
been plowed up and corn putin. Stand—Growth has in 
general been so slow that much cotton at latest mail 
dates was only just coming up, but where a _ stand 
had been secured it ranged from fair to good. The 
fields are on the whole very free from weeds 
and grass. We learn by telegraph that since the Ist of June 
prospects have considerably improved, and that now the plant 
is growing vigorously. Acreage.—The very full yield of last 
year having reduced the profit to the farmers, the tendency to 
increase area has been checked, and a decrease is noted 
in many sections. There does not, however, appear to have 
been any large and general contraction in cotton planting, 
some planters even reporting an increase. Altogether we esti- 
mate a probable falling off of 3 per cent in the cotton area. 
Fertilizers—More attention has been given to fertilizers, and 
in some localities the takings of commercial sorts has increased 
25 per cent. 

MISSISSIPPI.—It will be remembered that last spring a large 
part of the most productive soil of Mississippi was under 
water from early in March until after the first of May. This 
year the overflow was not only much less important, affecting 
a smaller area, but the water receded earlier, thus interfering 
less with farm work. The difference is more apparent when 
it is stated that on some low lands planting began this year as 
early as the first of April and was completed by the end of 
the month, whereas in 1890 in the same territory no seed was 
put into the ground until near the middle of May. On 
uplands planting was slightly later this year than last, Our 
reports as to the start vary widely. Some correspon- 


dents say that the seed came up well, others poorly, but the 
weight of evidence seems to be that the early-planted seed 
germinated best, that put into the ground later having been 
adversely affected by drought and cold at night. In fact a 
considerable part of the late-planted seed did not show above 
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ground until last half of May. Some re-planting has been 
necessary, rather more than the average, but less than last 
year. Since about the twentieth of May the conditions have 
been more favorable, beneficial rains having fallen, but the 
temperature did not become generally favorable to cotton 
until the close of the month. Rain is still needed at some 
points. Stands range from poor to very good, the latter 
having been from early-planted seed. Growth has been more 
rapid within the last ten days and the outlook is consequently 
much better. The conditions which retarded the cotton plant 
also kept down grass and weeds, and as a result the fields are 
clean—a few correspondents say remarkably so. Acreage.— 
Some land heretofore in cotton has this year been put in corn, 
and the tendency everywhere has been to add but little to the 
area. After a careful analysis of our returns, we estimate the 
decrease in acreage at two per cent. Fertilizers have been 
taken less freely in some sections and more in others, but they 
are not largely used. 

LOUISIANA.—The cotton-growing sections of Louisiana were 
not this year appreciably affected by the high water in the 
Mississippi River, the inundated lands being chiefly those 
devoted to rice and sugar culture. Planting in bottom lands 
was consequently completed much earlier than in 1890. On 
the uplands, however, planting did not begin this year until the 
latter part of March, and was not finished generally until some 
time in May, or over two weeks behind a yearago. The late- 
ness of the season was due to an excess of rainin January, 
February and March, delaying preparation of the soil, and the 
dry weather and cold nights subsequently. All the seed had 
not come up the latter part of May, and much of that which 
was up had germinated poorly owing to the absence of rain as 
well as to the low temperature at night. The earliest-planted 
seed, however, came up fairly well. From various causes—bad 
seed, drought and cold weather—a larger percentage than 
usual of re-planting has haito be done. There has been, as 
stated, a deficiency in rainfall for some weeks past which, in 
connection with the unseasonable temperature, has served to 
keep the plant back. Stands—The stand from early-planted 
seed is on the whole good, but later sowinys at present are not 
promising. A general rain is needed. Fields are unusually 
clean, grass and weeds in common with cotton having had 
little chance to grow. Acreage—Our returns warrant but 
little change in land under cotton. We estimate the area 
at 1 per cent less than last year. Fertilizers—There has been 
a very large increase in the use of fertilizers, more especially 
commercial varieties. 

ARKANSAS.—Planting began as early as the first of April in 
a few districts of Arkansas, but did not become active until 
after the middle of the month. The finish was from May 1 to 
30, according to locality, the season on the average being 
about a week later than last year. As tothe start our returns 
vary widely, reports in one instance stating that seed ger- 
minated very weil, while other advices from the same district 
say poorly. It would seem, however, that the start was more 
satisfactory in the central portion of the State than elsewhere, 
correspondents in the river counties agreeiag that germina- 
tion was slow. In some cases, where first planting died out in 
consequence of cool weather, the soil was re-seeded so prompt- 
ly that the plant is now up. That the weather has been un- 
seasonable during the greater part of the spring the analyses 
of the returns we have received clearly show, like causes 
having checked the development of cotton here as 
in other States. The effect, however, does not appear 
to have been so pronounced as along the Atlantic. 
The crop is, nevertheless, a late one. Stands—A few corre- 
spondents state that stands are not good, but our other returns 
range from fair to good, and onesaysrarely ever better. The 
conditions have materially improved since the 20th of May, 
and the crop prospect is now fairly satisfactory. Fields are in 
a good state of cultivation. Acreage—Some land heretofore 
devoted to cotton has been turned iato corn, but this is not a 
general feature by any means, a tendency in other sections 
being evident to add to the cotton area. On the whole we are 
of the opinion that there has been no material change either 
way and we leave the figures of last year unchanged. Fertil- 
izers are used to a limited extent only. 

TENNESSEE.—The same may be remarked of the start in 
Tennessee as in most other States; it waslate. Inafew districts 
planting began about the first of April, but at the close of May 
there were some sections that were only just finishing up. 
Low temperature and dry weather delayed germination, but 
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the early plantings came up well. Seed put into the ground 
after the middle of April came up poorly, and a considerable 
portion of it had to be re-planted. The complaint here is, as 


in other parts of the South, that continued dry and cool. 


weather has kept back the plant, but there has been a marked 
improvement in this particular since the beginning of the last 
week in May. Stands in a few cases are said to be good, but 
the general tenor of our returns is that they were not good at 
the date (June 1) when our mail returns were made up, the 
rains not having had time to have any marked effect. The 
conditions have not favored the growth of grass and weeds, 
Acreage—Various causes are given as an explanation of a de- 
crease in area—lack of seed, planting of potatoes, &c., in place 
of cotton, &c.; the loss, nevertheless, does not seem to have 
been more than an average of 3 per cent of the total acreage 
of the State. Fertilizers have received slightly greater atten- 
tion. 

TExas.—While the planting season this year in Texas did 
not differ from that of 1890, it was a little later than in an 
average year. Germination was rather slow in many sections 
of the State, owing to cool weather and absence of moisture, 
but our reports indicate that on the whole the seed came up 
well. Continued low temperature and insufficient rainfall 
acted as a check upon growth up to about the middle of May, 
and in consequence the plant is later than it sometimesis. A 
severe storm of wind, rain and hail passed over a number of 
counties in North Texas on Miy 17, but the damage, which at 
first appeared to be considerable, proves to have been com- 
paratively slight, considered in connection with the total area 
under cotton. Re-planting has been necessary in overflowed 
bottom lands along the Brazos, but not much elsewhere. The 
conditions during the latter part of May were quite favorable, 
but at some points rain was beginning to be needed. Stands 
are reported good as a rule, though the plant is small. The 
fields are unu3ually free of foreign vezetation. Since the 
first of June our advices indicate that the temperature has 
been higher, and while cotton is doing very well rain would be 
very beneficial. Although in places the crop is later, it is fully 
as promising as at this time a yearago. Acreage—So much 
new land is being opened up each year, the cotton area is 
naturally increased. This season the addition in some dis. 
tricts has been as high as fifteen per cent, and in the average 
for the whole State the gain over 189) is fully 5 per cent, 
Fertilizers are used but little, yet the takings of the commer- 
cial sorts have been heavier this season. 

INDIAN TERRITORY.—Planting began nearly three weeks 
later than a year ago, or about the 25th of April. Seed came 
up well, but germination was slow in consequence of low tem- 
perature at night. Of late however the conditions have 
been quite favorable. Practically no re-planting has been re- 
quired. Stands are reported good; the fields are clean and 
well cultivated. The prospect for cotton on the first of June 
was very good. Acreage, as is natural in a new country, has 
largely increased. Of course the total land under cotton is 
still small, but our reports indicate that it has been added to 
this year fully 12 per cent. Fertilizers are not used. 


CONCLUSIONS. 

They may be briefly stated as follows : 

First.—As affecting acreage we would say that the 
tendency so conspicuous last year to enlarge the cul- 
tivation of cotton is not a feature this year. We of 
course do not mean that there has been no increase 
anywhere in the amount of land put under this staple ; 
we mean simply that there is no general inclination of 
that kind observable, but on the contrary a disposition 
is apparent to be more conservative, not expressed 
through a large and universal contraction but by mode- 
rate action in that direction. According to our view 
the results reported, contrasted with the apparent intent 
to contract the acreage, look much as if all planters 
purposed to have the area curtailed,,but a consider- 
able portion of them had left it to their neighbors to do. 
Still, omitting Texas there seems to have been a fair 
loss, and even including that State there is a decrease, 
although the net decrease is trifling. 

This tendeney in the direction of a smaller planting 
is not at all surprising. In the first place a smaller 





te 
=: 
f 





é 
; 
t 
t 





886 





THE CHRONICLE. 





[Vou. LII, 





planting is frequently a necessity with some whenever 
the weather is such in the spring as not to permit an 
early working of the ground, for all can not command 
the appliances, the men and the mules, to *‘ rush things” 
when the opening is late. Then again there was an 
obvious over-production of cotton in 1890-91 and prices 
have ruled very low, especially since the planting season 
opened, with no prospect of an improvement in tke 
market if another crop like that of 1890-91 was pro- 
duced this summer. Finally corn and wheat are high 
now, and likely to rule high this year, so that there has 
been a strong inducement to raise food, curtailing cot- 
ton-planting if necessary wherever the change could be 
made. Now these are all influences general in their 
application, and have obviously been at work and left 
their mark in every State. Even Texas has shared in 
the tendency they have produced, but better weather 
conditions there than have prevailed so widely anywhere 
else, with the natural opening up of new land, have 
given cotton acreage a further growth in that State. 
As we estimate the changes and results, they are as in 
the subjoined table. 


























Estimated for 1891. 
STATES. Acreage, 

1890. Acres, 

Increase. Decrease. 1891. 
North Carolina........ EMERGE  ccesscce 2 per cent. | 1,017,417 
South Carolina... ..... ROG REO cococecs 1 per cent. | 1,669,160 
EN ROGR IOS cacccces 3 percent. | 3,000,307 
iit idiniinis uaeailintins 280,730) ....-... | 3 per cent. 272,309 
Ee 3,102,670, ........ | 3 percent. | 3,009,590 
Mississippi ............. Sk aa 2 percent. | 2,912,345 
I ia iectnin niet BBOBAES ccccccce ' 1 percent. | 1,098,346 
ee 4,966,450 5 percent., .......... 5,214,772 
aa 1,497,440, nitinniiine | ediiedibinadianenaall 1,497,440 
Tennessee .............. 997,250) ........ 3 percent.| 967,333 
Other States & Ters.*..,| 109,260 10 perct.;| .......... 120,185 
—  ) 20,852,320) ........ 0°35 percent. 20,779,205 





_ ©The planting of cotton in the Indian Territory is receiving greatly 
increased attention, aud we judge there has been an increase in other 
States and Territories of about 10 per cent. 


This shows a net decrease from 1890 of 0°35 per cent, 
making the total 20,779,205 acres in 1891, against 
20,852,320 in 1890. We add the acreage, &c., for pre- 
vious years for comparison. 

COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 
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States. 1890-91 1889-90 1889-89 1887-88 1886-87/1885-86 

North Carolina......, 1,038) 1,038} 1,028 1,028 1,032| 1,093 
South Carolina...... = 1,686; 1,653) 1,653, 1,657; 1,670) 1,704 
Georgia.............. 3,093 2,974) 3,066, 3,066) 3,006) 3,067 
i iialipe des | 261) 278 273, 270 284 284 
Ee - 3,103) 3,012 2,953) 2,953) 2,924) 2,984 
Mississippi.......... 2,972; 2,857 2,774) 2,693) 2,635] 2,564 
Louisiana............ - 1,109) 1,088 1,066 1,045) 1,015 995 
tiie ainda 4,967, 4,822, 4,506 4,292! 4,011) 3,680 
Arkansas ............ 1,497; 1,483, 1,454, 1,411) 1,344) 1,305 
Tennessee ........... 997 997 968 968 910 931 
All others............ ' 109 107 104, :103 103/103 
- Total acreage....| 20,852| 20,309) 19,845) 19,466] 19,994 18,710 
Total production....| 8,570) 7,314 6,935| 7,018| 6,514) 6,550 











Increase in acreage. . 2°67p.c.|2°34 p.c 1-95p.¢ 2°49 p.c/1-52 p.c}4-91 p.c 

Incr’se in production 17°17pc|5°46 p.c *1°18 pe w74 p.c/*0°SS pe,15°5ipe 

Product per acre,lbs. | 194 168) 163) 164! 157 160 
* Decrease. 

Second—With regard to the maturity, cultivation 
and condition of the plant, the conclusions reached are 
as follows. 

(1.) As to Maturity, it is evident from what has been 
already stated that the crop as a whole is a late one. 
This is particularly true of the Atlantic States, the 
Memphis district, a large portion of Alabama and 
smaller portions of the other States. On the other 
hand, in Texas and in all the districts which were 
flooded last year, the plant is no doubt more advanced 
than it was then. 

(2.) Cultivation is progressing fairly well. There 
have been very few sections where rains have proved so 











excessive since the plant began to grow as-to interfere 
with farm work. Consequently the fields are generally 
clean. In the use of fertilizers an increase is reported 
at some points and a decrease at others, but the aver- 
age is about as last year, except that North Carolina and 
Alabama appear to have taken rather more. 

(3.) Condition of the plant, in the portion of the cotton 
belt stated above to be late, is an affair very difficult to 
determine accurately. Inthe Atlantic States our corre- 
spondents report the stand from good to poor—the 
poorest average being in North Carolina, the next 
poorest being in Georgia, and South Carolina being the 
best of the three. Alabama the latter part of May was 
also very backward, but the latest information indicates 
a considerably improved condition there; improvement 
is true also of the Atlantic States, and in fazt of the 
whole country during the same period, except that 
Texas and a considerable section east of the Mississippi 
have for atime been complaining of too dry weather. 
Altogether the outlook, we repeat, is uncertain—perhaps 
we may say the promise is that we shall have a ‘‘good” 
crop; there is however a chance that we shall have a 
‘‘poor”’ crop; but there is no possibility of our having 
a ** full” crop. 





Monctaryz Commercial English Dews 


[From our own correspondent. ] 
LONDON, May 80, 1891, 

The Governor of the Bank of England has induced the 
leading London joint-stock banks to co-operate with him in 
keeping up rates, and they have therefore been charging 
throughout the week 414 per cent for discounts. As yet, 
however, the attempt to maintain rates has not been very 
successful, for there is a keen competition for bills on the 
part of foreign banks in London and also on the part of 
Scotch Banks and English provincial banks. Still, if the 
combination is maintained, it may yet be successful. Seven 
leading joint-stock banks in London hold deposits amount- 
ing in round figures to 15734 millions sterling and the Bank of 
England holds something under 40 millions sterling. The 
eight banks, therefore, hold between them nearly 200 millions 
of deposits, and the total deposits of the United Kingdom 
are estimated not toexceed 670 millions sterling. The de- 
posits held by the private banks are not known and therefore 
have to be estimated; but the deposits held by the joint-stock 
banks are givenin the balance sheets twice a year. There- 
fore the Bank of England and the seven largest joint-stock 
banks hold together about one-third of the total deposits of 
the United Kingdom. Having command of such vast re 
sources, if the eight banks act energetically together they 
can scarcely fail before long to make an impression upon the 
market, 

The action of the Governor in inducing the other banks to 
co-operate with him has added somewhat to the apprehen 
sions in the market, for by some it is argued that he would 
not be so anxious to keep up rates unless he feared some im- 
pending disaster. We believe the apprehension to be en- 
tirely unfounded. During the week ended Wednesday night, 
it is true, the Bank of England obtained from abroad some- 
what over 2 millions sterling in gold, and in the preceeding 
week it obtained about a million sterling; on Thursday it got 
an additional million. In a fortnight and a day, therefore, it 
has added to its stock of gold somewhat over 4 millions 
sterling, and it will probably get more. But against this it is 
to be borne in mind that the Bank will have to send to Russia 
in the next couple of months between 114 and 3 millions ster- 
ling in gold. It was hoped until quite lately that Russia 
would ke satisfied with a million and a half sterling from the 
Bank of England, but it now requires an additional amount; 
and this is over and above the million and a half sent by the 
Messrs. Rothschild. Altogether, therefore, Russia is taking 





from London at least 3 millions and perhaps 414 millions 
sterling in gold, a million sterling having been sent last week. 
Naturally the Bank is anxious to keep all the gold it has now 
got so as to be able to supply Russia without disturbing the 
market. The general impression here, too, is that the United 
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States will take back by and by all the gold it has recently 
sent to Europe, and that therefore the autumn is likely to see 
a trying and ‘stringent money market, not only in London 
but in Paris and Berlin as well. 

The silver market continues lifeless and inactive; the fluctu- 
ations in the price are quite trifling. On Wednesday there 
was an advance to 44 5-16d. per ounce, but there was a fall on 
the following day to 4414d. per ounce. Although the ship- 
ments of wheat from India are on an enormous scale just 
now, the Indian demand is very slight, and the Indian money 
market continues exceedingly easy. On Thursday the Bank of 
Bengal lowered its rate of discount from 4 per cent to 3 
per cent. There is very little demand either for our own Mint 
or for the Continent. 

The Hungarian Finance Minister stated in the Hungarian 
Parliament at the beginning of this week that on the 15th of 
January he had laid before his colleagues a detailed plan for 
the resumption of specie payments, that the plan was adopted 
unanimously, and that negotiations had begun on the basis of 
this plan with the Austrian Government. He added that the 
Austrian Government was as anxious for resumption as his 
own, but he pointed out that it would be difficult just now to 
obtain gold. In the present state of the markets of Western 
Europe it is evidently impossible to raise a large Austro-Hun- 
garian loan, and without a loan resumption cannot be effected; 
therefore the operation will have to be put off for a couple of 
years. But as soon as the opportunity is favorable it is to be 
undertaken. The Minister explained that this decision had 
been arrived at for political as well as economic reasons, 
which is taken to mean that Austria-Hungary is so closly con- 
nected with Germany, politically, financially and commer- 
cially, that it is found expedient to have the same money as 
Germany. If so, gold will be adopted as the standard of 
value. 

Our colonies have received a fresh warning this week that 
they must not go on borrowing on the scale of recent years, 
The Bank of England on Wednesday offered for tender a 
Queensland loan of 214 millions sterling, bearing interest at 
316 per cent, the minimum price being fixed at 94, and less 
than £300,000 was subscribed for; that is to say, not one- 
eighth of the amount offered was taken by the public. In 
March of last year a Queensland loan of 2'4 millions sterling 
was subscribed for three times over, though the minimum 
price then was fixed at 97. The failure of the issue is of 
course a natural consequence of the crisis through which we 
are passing, of uncertainty as to the future of the money mar- 
ket, of the general impression that prices are likely to decline 
and of the conviction that the colonies have been borrowing 
too freely of late. Besides, the syndicates which used to sub- 
scribe for colonial loans have now broken down, and sub- 
scriptions consequently are dependent upon the investing 
public proper; but for the present the investing public is 
doing very little. 

At the fortnightly settlement which began on Tuesday 
morning and ended on Thursday evening there was shown to 
be a large speculation for the fall in many departments, but 
more particularly in Portuguese, Spanish, Russian, and some 
other foreign stocks. In consequence the bears have been 
buying back largely, and there has been a sharp rise in inter- 
bourse securities. The effect of the purchases of the bears has 
been increased by the operations of great speculators in Paris. 
The Paris market has for the moment recovered from the 
scare caused by the Portuguese crisis, and the leaders of the 
market again believe that they can carry all before them. 
They have therefore been buying largely, and they profess 
that the real state of the Paris Bourse has been misrepresented 
abroad, and that there is no danger of a break-down. Many 
persons here, however, take a rather gloomy view of the situ- 
ation in Paris, There is an exceedingly large speculation for 
the rise in inter-bourse securities of all kinds, several of the 
banks are much discredited, and the investing public is 
believed to be confining its purchases to French rentes, 
French railway debentures, and the like. It is estimated 
by good authorities that the French harvest this year will be 

so deficient that France will have to import some millions 
sterling worth of wheat, paying for the same largely in gold. 
This it is feared will reduce the funds which would otherwise 
be employed on the Bourse, and may seriously disturb the 
Paris money market. | 

Here in London there is exceedingly little doing upon the 
Stock Exchange, The uncertainties of the money market, 








the widespread distrust, the rumors respecting financia 
houses that are again and again circulated, the apprehensions 
respecting Paris and Berlin, and the unfavorable news from 
South America, all combine to discourage operations, Specu- 
lators, therefore, are either doing nothing, or are operating 
for the fall, and the investing public is keeping aloof. The 
crisis in the Argentine Republic is again exciting grave 
anxiety. The premium on gold has risen to 293 per cent, 
showing that the public is losing confidence in the Govern- 
ment. The best informed hope that the elections will pass 
over without serious political disturbance; but it is evident 
that there is much doubt whether the Government is strong 
enough to resist the pressure being put upon it to allow 


further paper issues. The national government desires to. 


avoid further issues, but the provincial government of 
Buenos Ayres and all the parties that supported ex-President 
Celman are clamoring for more paper. 

In Uraguay matters are still uncertain, and in Chili the 
civil war shows no signs of coming to anend. The censor- 
ship of the telegraphs is so strict that very little trustworthy 
news reaches this country. Even the houses here most inti- 
mately connected with the country do not know what to be- 
lieve. Atthe end of last week it was reported that Iquique 
had been bombarded, but on Saturday, Monday and Tuesday 
telegrams from agents of London houses at Iquique were re- 
ceived in London in which not a word was said of any bom- 
bardment. Itis inferred, therefore, that the story is false, and 
if so people ask how can one believe anything we are told re- 
specting affairs in Chili? In Brazil speculation is runnimge 
rampant ; and though trade is good and the exports large it 
is feared that sooner or later there must be a crisis. 

Rain is falling plentifully and is gradually improving the 
green crops of every kind; but the temperature is low and at 
night we often have frost. The prospects of the grain har- 
vest therefore are not much better; yet the imports continue 
so large that the market is quiet and prices are somewhat 
lower than they were a fortnight ago. The exports from 
India are on an extraordinary scale; the harvest this year has 
turned out very good, and therefore there is a large surplus to 
export. The average price of wheat in the principal markets 
of England and Wales last week was 39s. 6d. per quarter, 
comparing with 33s. 2d. in the corresponding week of last 
year, being a rise of about 16 percent. Further, the price of 
silver fluctuated last week near 4414d. per ounce and in the 
corresponding week of last year near 4714d. per ounce. Silver 
therefore was nearly 6 per cent cheaper than twelve months 
before. In both ways therefore the exporter from India has 
a great advantage compared with twelve months ago, and he 
is taking advantage of the opportunity toship wheat on an 
extraordinary scale. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1891. 1890. 1889. 1888. 
May 27.* May 28. May 29. May 30. 
£ £ £ £ 

DD ace cesecés. socceceses 24,617,730 24,549,390 24,277,900 24,252,810 
Public deposits.. ..........seeeeee 6,399,511 6,387,939 10,194,034 6,681,980 
Other deposits .... .......ccecees 32,982,549 5,985,999 25,271,621 23,801,397 
Government securities.......... 9,041,882 15,505,651 16,015,035 17,055,147 
Other securities. .............006. $1,321,350 21,109,515 22,179.57 19,038,022 
ED ccoccecoscoesce coceccesese 16,069,579 13,656,280 15,160,289 12,210,264 
Coin and bullion.................. 24,267,309 21,755,670 23,238,189 20,263,074 
Prop. assets to liabilities.per ct. 405¢ 42 42% 3974 
PI iccocecceesesetous per ct. 5 3 26 3 
TN isscenecnsceneion sseeeeces 954% 98 9-16 99 1-16 = 
C_earing-House returns......... 106,215,000 97,235,000 112,563,000 128,392,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 


are reported by cable as follows for the week ending June 12: 





Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. — 











London, 

Silver, per 0Z........... d| 44% | 445g | 4458 | 4453 | 4458 | 4458 
Consols,new, 2% per cts.} 9511g | 9dlig | 9S'ig | Stig | YO%16 9551¢ 

do foraccount......| 9551q | 951g | 95312 | 9544 | 955)@ | 95% 
Fr’ch rentes (in Paris)fr.'95° 1712 95°40 (95°2742 95°55 |95°821g 935°621g 
U. 8. 419s of 1891....... 102 102 102 102 102 \102 
U. 8. 4s of 1907......... 121% |121% {122 12149 11214 (x119% 
Canadian Pacific........) 8042 | 8053 | 50%4 | 8012 | 80% 80% 
Chic. Mil. & St. Paul....! 65 651g | 64% | 6538 | 6533 | 65% 
Illinois Central.......... 991g | 99% | 99% | 99 991g | 99% 
Lake Shore..........-.... 113 11242 112% {112 lll49 |lllls 
Louisville & Nashville..| 7642 | 7640 | 76% 75% | 754g | 7558 
Mexican Central 4s..... 741g | 7419 | 74% | 74% =| 744 +| 74% 


N. Y. Central & Hudson. 101% {102% /|102 102% |10l1l% /|101l4 
N. Y. Lake Erie & West’n moat 2038 201g 204 20% 201g 


do 2d cons 
Norfolk & Western, pref.; 53 























} 531g | 53% | 53% | 5358 | 5358 
Northern Pacific, pref...| 69% | 7042 | 69% | 691e | 6949 | 69% 
svanesivenia tities 514g | 51% | St | S14 | S14 | 51% 
Philadelphia & Reading.| 16 164% | 16 15% | 157% | 1638 
Union Pacific............ 46 4644 | 464 | 46 45.9 | 457% 
Wabash, pref.........-.-. 22% | 2319 | 23%9 | 22% | 221g | 22% 
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Commercial and Aliscellanecous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $7,965,157, against 310,451,651 the 
preceding week and $10,421,158 two weeks previous. The 
exports for the week ended June 9 amounted to $7,610,762, 
against $6,269,767 last week and $6,078,373 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) June 4 and for the week ending (for 
general merchandise) June 5; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1888. | 1889. | 1890. | 1891. 
Goods..... | $1,446,897 $1,519,984 a1. 841, 674 $1,314, 724 
Gen’l mer’dise 7,256,579, 7,211,333 ad Wl 6,650,4 
Total....... $8,703,476, $8,731,317 reper $7,965,157 
Since Jan. 1. | | | 
Dry Goods..... | $59,579,007 $63,229,262 $67,284,847) $55,075,371 


Gen’! mer’dise. 154,006,317, 161,808,312 166,242,481 186,716,466 
Total 23 weeks. $213,585,324 $225,037,574 $233,527,328 $241,791,837 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 9 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1888. | 1889. 1890. | 1891. 


$4,748,731 $6,382,344 5,247,636 $7,610,762 
125,696,111) 1467443.998 144/201/474| 1487184) 271 


Total 23 weeks. '$130,445.842 $152 826,342 $149,449,1 110 $155, 55, 795, 033 


The following table shows the exports and imports of specie 
at the port of New York for the week ending June 6 and since 
i 1, 1891, and for the corresponding periods in 1890 and 

















For the week.. 
Prev. reported. 

















EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 6, 1891: 














Wheat, Oorn, Oais, Rye. Bartey 
in store ai— bush, biah. bush, biseh. hutch, 
New York........ 947,571 401,275 1 — ped 8,927 10,738 

Do afloat..... RS 00 "ty ee . 
REORT .cco cose pile eee 32,300 33° 000 7 eee 
TT. <n ccininmene 1,954,103 170. 262 132.031 26.447 1,391 
Chic ccccccccce 2,998.655 3,014 730 1,277,452 11,726 3,126 
Milwaukee. ...... 146,195 96 3,572 37.413 40,683 
DD ssecessen - 2,641,037 28, 879 [ae -eeocksend 9060 sens 
Toledo ...... seces 128,624 80. 859 24.714 ED oo” cdnkomectis 
i ccsccsess _ 174.125 52,304 54,679 1,051 2,808 
Oswego ......... a ae sone. > ~ aeeonmes 
St. Louis. ....... 176,144 401,260 136, 424 2,617 4,361 

Do ines i ebekeues - ssenedee ° duce a6e - “bteWebs 
Cincinnati .....«.« ,0 34.000 Gi. eensens 4,000 
ces. eaaed 9,286 28,896 59,103 2,524 9,288 
roronto...... ecco .  . Jena 42,000 ‘ 27,000 
VWontreal........ 412,258 19,818 36,434 7,719 40,710 
Philadelphia senne 39,863 Fe. Be) § keer 

Dans pheonces 24.420 103,910 149.753 4,484 2,169 
Indianapolis. .... 41,138 27,452 }) te e 
Kansas City.... 131,358 159,456 65,428 ....... cooccee. 
Baltimore........ 151,915 236,293 87,731 eee ° 
ienaametin ‘we 4,602,929 1,691 nn  Setieaas seer'ééue 
On Mississippi. .. 64.581 20,429 J ae evenee 
On Lakes........ 724,903 1,365, "455 DD. ¢egecin @eiiaieen 
On Ganal & river. 1,656,000 57, 131,200 ee § ‘éenseds é 
Tot.June 6,’°91. 16.477,405 5,606,887 4,549,391 304.8459 146,274 
Tot. May 30,°91. 17,492, "723 5,153,738 4,243. 566 315,27L 174,767 
Tot. June 7, 90. 21,791,137 14, "214. 009 6,167,955 697,400 56,811 
Tot. June 8, '89. 18, 892,18L 12, 020,237 6. 333,310 1, 067.2 9 325,623 
Tot. June 9,’88. 25,752,815 11,105,065 5,329,313 "212, YRS 262,201 








—The new bank in the leather district to be known as the 
Hide & Leather National will open its doors for business on 
Wednesday, June 17. The bank is located on the first floor of 
the Healy Building which has just been built on the corner of 
Gold and Ferry streets. The bank starts under favorable 
auspices, many of the prominent firms in the ‘‘ Swamp” 
being interested in its success. 


— Messrs. Vermilye & Co. make the announcement that the 
option given to the Pacific of Missouri second mortgage bond- 
holders to extend their bonds at 5 per cent in gold to 1938 will 
expire on the 25th inst. 


























Meomauiie initia It is stated thata large number of 
Gold. Beate i the bonds have already been extended. The new coupon 
Week. — Jan.1.| Week. (Since Jan. | sheets are now being attached to the old bonds by the Mercan- 
1 
Great Britain........ $5,350, 000 $31,000,607|  ..... ne eigen ar tile Trust Company. 
cnseneennditll 1,000,000; 11,946,583 -ee.ee..| $218,090| —Parties with capital desirous of forming a new firm, or of 
ional  - damnin 13,530,377 epececée 329,784 | giving a position to a party with valuable connectuns, are 

West indiés pecoveccen| =— 5°008 1,849,979 woes tet 4 asked to notice the advertisement signed ‘‘ Broker,” in to- 

South America....... 62,830) 1,427,005) 20,260 90/190 | day’s CHRONICLE. 

All ether countries../__.------- 22,300) 47,760) 403,071 | + —The Executive Council of the American Bankers’ Associa- 
Total 1891....... $6,414,8 835 $59, 786, 056 $74,560) $1,645,017 tion have decided to hold their annual convention at New 
Total 1890....... | 093,453, 40,302} 4,117,171 | Orleans, La., on October 14 and 15. 
wm. kT 4, 997, 080. 27, 761, 253 166,111} 3,406,190| _ The date of the maturity of the Providence city bonds 

tee | Exports. Imporis. advertised in the CHRONICLE is 1891 and not 1881, as errone- 
: | Week. Since Jan.1.| Week. (Since Jan.1. ously printed last week. 

Great Britain........ | $560,577 65,837.996 cman . -thheniien Auction Sales.—The following were recently sold at auction 
MCO.ccccce coccesces' jj ecesececs _—_——a i~ee00cceeel jj sececens ° 

Germany Yovwsecsccoee| Deveson pore eee Pe i. 658 by Messrs. ee & Co.: sini 

eateries oleae 43'000| 1.2.2 112 rt 10 Chatham Nat. Bank....... 411 | 20 Farmers’ Loan & Tr. Co. ‘727% 

Bouth America ......|  .....--. 289,696 3,281 147,964 | 12 United States Trust Co...809 10 Continental Nat. Bank.... 

All othercountries../——.-..---- 74,735 500|  407,150| The following were sold by Messrs. Adrian H. Muller A 
Fetal 180] $8808 ere TE TEER | wach shares 

otal 1890..... ~ eee ; | ,699,348 . ° . 
| 2s 728 es 100 Germania L. Ins. Co.171-181 10 Real Estate Ex. & Aue. 
pier Deen ceenee a. % 011,2 ei oes 50 Electro Pneumatic Tran- Room, Limited......... 120 





The movement of breadstuffs to — is indicated in ne 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts a’ 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 6, 1891. 
ane since Aneust 1, for each of the last three years: 
































Receipts at—| Flows. | Wheai. torn | Uate i. Baris, Ry: 
| Bbis. 198i bs | Bush.60 7, Boan5* I | Bush. $2 |Bush.as' | Bu. 5°: 

Chicago..... 60 535, 815,066, 2,636.746 1,752,487, 49,843 30,728 
Milwaukee. 30,408 160,550. 15,080 128,090 60.880 11.440 
Duluth... 46,037; 704.679, 12,249 55,338) w]e eee 
Minneapolis. —_...... | ee er 
Toledo...... 100. 112.644 53,353, 9,377. miieil 1,386 
Detroit.. 8, 543, 110,083 9,786 25,603 8,149 : 
Cleveland. . 11.294! 56, 033: 19,064' 118,694 7,128 49 
&t. Louis. 25,491! 106, 359, 358,200 234,520) ~—=s......., 7,812 
Peoria...... 2700 14, 500) 141 141,000 209,00 2,400 6,600 

Tot.wk. 91 180,108 2, ~ 2.097, an4 “3, 295,568 2, 533.072| 123,400] 59,015 
Same wk.’90 181 501 1,179,463 6,036, 534 8,756,184 341,209} 170,487 
Same wx.’8? 187,857, 816,526 3,296,355 1,811,574 59,770 35,011 
Since Arg. | 

1890-91... 9,217,542 101,614,417) 87,635,442) 82,618.981' 28,154.307| 4,129,154 

1888-90... | 10,162, 577 107,901,648) 157,474,694) 83.084.933 25,358,149] 5,743 845 

1888-89. 8,126,026 81,602.71. |106,268,623] 72.045.685 24,606,439] 4.529.970 

The meat of flour and grain at the seaboard ports for th+ 
week ended June 6, 1891, follow: 

Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. hush. 
Mew York..... 101,996 1,417,700 612.100 634,300 10,000 23,512 
a senece os 61.258 4, "605 58,902 69,465 20000 5 V0 

Montreal...... 13,191 129.068 193,692 18,022 3,546 evcees 
Philadelphia. 29,045 52.611 167,563 61,366  cccce  cacece 
Baltimore .... 47,612 wy 130 213,177 22,000 meee 2,273 
Bichmond .... 5,626 8,904 17,340 5,606 saeuee sanete 
Mew Orlean... 4,435 98, 446 2,310 38,930 snanee ——— 

Total week.. 243,158 1,843.4941,265,0286 899,739 13.546 26,315 


Oor. week '90. 240,476 183, 919 1,639,133 1, 384, 238 6,300 23,309 





a“. Co., $10 each... .426 lot. 

41 N. Y. Mutual a ae 100 

1 The B klyn Art Assoce’n. #210 
100 Un’d N.JI.RR.& Canal (os.274 
20 The Celluloid Co 90 
25 Broadway Ins. Co........ 141 

20 Title Guarantee & Tr. Co.17058 

10 Hamilton Bank of N. Y..1 — 

7% Bowery Ins. Co.......... 

35 Home Ins. Co..... 148 & 11815 
11 United States Tr. Co. mgd = 
15 15 Lawyers’ Title Ins. Co 56 


era and ¥F inaucial 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, - $1,000,000 | Surplus & Profits, $950,00 
WILLIAM P. 8ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 
ACCOUATS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 


20 Thur).-Whyl. Co. pf.100-100%4 
5 Commonwealth Ins. Co.. 901g 
50 U. 8. Electric Safety Co. .$12 
10 Thurbei, Whyl. Co. com.. 97 
Bonds 
$3,000 The Sheppard Coal & 
Coke Co. s. f. trust bonds, 
PR er a 20 
$50,000 Macon &«& Birmingh. 
RR. Co. of Ga. 1st 5s, guar. 
by Ga. Sou. & Fiorida...... 45 























Capital, - - - - - - $1,000,000 
J. B. WOODWARD......... President | HENRY BUCKHOUT.. Vice-President 
HENRY CHAPIN, JR.......... Cashier | J. FRED’K SWEASY..... Asst.Cashier. 


Accounts solicited and careful attention to the interests of Depositors 


guaranteed. 
Spencer Trask & sac 


KERS, 
Nos. 16 and 18 Broad. Street, New ork Cit 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, 
TWRANSACT A GENERAL SANKING TS USENESS. 
All classes of Securities Bought and Sold on Commission. Special attention 
ven to Investment Securiti Di wire to each office and to Philadephia, 





oston and Chicago. 
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The Bankers’ @azectte. 


DIVIDENDS. 


—————_— —-. 
- ' 


Per | When 











Books Closed. 








Name of Company. Cent. _Payable.| (Days inclusive.) 
Railroads, | 
Boston Revere Beach & Lynn... 31g July 1Junel15 to July 1 
Chicago St. P. Minn & Om, pref. 2 J uly 20;\—-— + 
Connecticut River (quar.)........ 2 Jul u Iv . June 7 to 
Lehigh Valley (quar.) ............ 14 uly |—— —_— 
Manhattan Elevnted (quar.) ..... 14g J uly 1 J une 17 to July 1 


New York & Harlem ............. 4 

Trust Companies. 

I i 3 July 
Miscectlaneous. | 


amersae wan Teens open. * 6 j July m ia 1 to July 15 


| 
American Sugar poune. svcccees Se 7 | July 2June16 to —-— 
Fifth Avenue Safe Deposit....... 3 J uly 1'June 20 to July 2 
Metropolitan Gas Light (B kiy m. 2 July to —— 
Minnesota Iron (quar.). -.. -| 14 July June 21 to July 1 
Nat. Starch 2d pref. (semi- -an. i 6 July June 16 to July 1 
Western Union Telegraph (quar. ) 14% July 1/)June2l to July 1 


WALL STREET, FRIDAY, JUNE 12, 1891-5 P.M. 

The Money Market and Financial Situation.—At the 
close to-day there is about the best feeling of the week. 
Gold shipments have actually stopped for the present, the 
crop outlook at home is excellent, and the financial situation 
abroad is believed to have been much improved by the gold 
they have received from this side. The condition of the crops 
in Europe and their need of our grain and flour are being 
shown in a most practical manner by purchases at the Produce 
Exchange, where 600,000 bushels of wheat were reported as 
taken yesterday for early shipment and 400,000 bushels for 
later months. It is a good sign when talk that has been 
in the air for a long time begins tocrystallize into actual facts, 
and in cessation of gold exports and in the shipments of wheat 
we have tangible results of this character. 

A point is made that the Western banks have more money 
than usual and will therefore not call upon the East for as 
much money this fall. This may be true and it also looks 
as if less money would be used in Western industrial works 
and real estate speculations. The time naturally comes in all 
such enterprises when the demand from buyers falls off and 
then for awhile interest cannot be realized on the invest- 
ments. 

Mr. J. P. Morgan has just returned from England on the 
Majestic, but says nothing of the situation abroad. Mr. T. P 
Fowler, President of the New York Ontario & Western, 
reports the situation abroad as much relieved by the Ameri- 
can gold, and BBlieves that when confidence is more generally 
restored the foreign buyers will be more ravenous than ever 
for our railroad securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 tod p.c., the 
average being 314 p.c. To-day rates on call were 214 to 4 p. c. 
Prime commercial paper is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
an increase in specie of £880,000, and the percentage of reserve 
to liabilities was 46°06, against 44°35 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
shows an increase of 10,075,000 francs in gold and of 1,025,000 
francs in silver. 

The New York Clearing House banks in their statement of 
June 6 showed a decrease in the reserve held of $1,647,800, 
and a surplus over the required reserve of $6,687,600, against 
$7,529,175 the previous weex. 


July aes 16 to July 1 
1, June 21 to July 1 





hed pend 

















| 
| 1891. 











Differen'sfrom' 1890. 1889. 
| June6. | Prev. week, | June7. | June 8. 
~ $ $ ~ 
Oapital........... | 60,772,700} .....-.0e- | 60,812,700, 60,762,700 
Surpius........... | 64,366,700 .......... 60,196,400 54,801,800 
Loans ee" dise’ts 386,2 36,400 Dec 2,848,500 396,984,900 413,829,000 
Circulation .... .. 439,700 Dec. 32,000, 3,725,100 eeaee 
Net deposits. ..... 333° (882, ‘400 aes. 3,224,900 406, 024, 500 440,285, 
Specie ............ 59,751,300 Dec.1, 207, 800, 735,525,100 76, 410, 300 
Legal tenders...., 42,906, 900 Dec. "440 100) 30,891,400) 44,717,400 


Reserve held....| 102,658,200 Dec. 1,647,800 106,416, 500121, 127,600 
Legal reserve...., 95, 970, 600 Dec. "806, 225, 101,506, 125 110, ‘O71, "425 


Surplus reserve.| 6,687,600 Dec. 841 375) 4,910,37 5 | 11,036,175 


Foreign Exchange.—The exchange market has been dull 
all the week and prices were easy in the early days, with a 
small advance on Wednesday in posted rates for sterling bills. 
The exports of gold for the week amount to $500,000, nothing 
being engaged for to-morrow’s steamers. Actual rates are: 
Bankers’ sixty days sterling, 4 8434@4 8544 ; demand, 4 8734. @ 
4 8814 ; cables, 4 8814, @4 8814. 

Posted rates of leading bankers are as follows: 























June 12. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. : 351460486 (|4 884@489 
Prime commercial .......... 2.2.22. eee ene. “{  '" > SS peewee . 
Documentary commereial................. 483404 831g] _........ 
Paris bankers (francs)..................-.- 5 217g@5 2114/5 18% 05 181g 
Amsterdam (guilders) bankers............ 401g 240%, | 4058 740716 
Frankfo.it or Bremen(reichmarks)b’nkers| 94783095 9533, a95% 











The following were the rates of domestic excnange on New 


York at the undermentioned cities to-day: Savannah, buying 


par, selling 44 premium ; New Orleans, commercial, 40c, 
per $1,000 premium; bank, $i 00 per $1,000 premium: Charles- 
ton, buying par, selling 14 
premium; Chicago, 80 cents per $1,000 premium. 


United States Bonds.—Government bonds have a ten- 
dency towards lower quotations. 


The closing prices at the N. Y. Board have been as follows: 





Interest; June | June; June | June 
} 8 


June | June 
Periods| 6. , 9. 10. ll. 


12. 














.-Mch.|*100 *100 *100 *100 |*100 |*100 
41gs, 1801. --. coup. Q.-Meh./*100_ *160 |*100 100 *100 |*100 
4s, 1907.. reg. Q.-Jan ./*118%/ 11819 118l¢ 119% *1171s *117 


yoo 1891. ..,....reg.'Q 
G 
4s, 1907.......- ;--coup. Q-Jan., *119%/*11919)*11919,7119 |*11819)*118 
J 
J 
J 








6s, cur’ey,’95....reg. J. & J..*109 |*109 |*109 |*109 |*109 |*109 
6s, eur’ ’ey, °96....reg.|J. & J.\*JL1 j*111 ‘*111 |*111 j*111 [*111 
6s, cur’cy,’97....reg.|J. & J..*11349)*11319 *113149 *11319 *11319/*113149 
6s, eur’c;,'98. coe¥OS.i. S 7 *116 (*11619*1161o *11619 *11619)*1161g 
6s, cur’? 799....reg.|J. & J.'\*118%9/*119 *11919*119 *119 j|*119% 


*Thisi is the price bid at the morning board: no eale was made 

Government Purchases of Silver.—The Government pur 
chases of silverin the month to date are shown in the fol- 
lowing: 

















| Ounces Ounces Price paid. 
offered. | purchased. 


= Fee, - me 











970,600 $0°9700 @ £0°9810 


ee ( 887,500 532,500 $0°97875 @ $0°9800 
mW  ebéddieesentbecosenns _ 744,000 103.000 $0°9810 @ $0°9815 


Wy Eistabenntenscesdpessee | 393,500 343, th +0°9800 3S $0°9815 
*Total in month to date... ........ ~ 2,015,734, $0°9700 w $0°9815 


* The local purchases of each week are not reported till Monday of 
the following week. 











Coins.—The following are the current quotations in gold for _ 


various coins: 


Sovereigns... .... $4 88 @$491 ‘Finesilver bars.. --98 @ — 98% 
Napoleons ....... 386 @ 391 ‘Five franes....... —93 @— 94 
X X Reichmarks. 474 @ 478 ‘Mexican dollars.. — 764a@ — 77% 
25 Pesetas.... .. 478 @ 485 | Do uncommere’l — — @— 

Span. Doubloons.15 55 @15 75 ‘Peruvian sols..... —741402 — 76 


ex. Doubloons.15 50 @15 70 English silver.... 480 @ 487 
Fine gold bars... par @\4 prem.'U.S.tradedollars —76 @®— 78 


State and Railroad Bonds.—Sales of State bonds include 
$10,000 Ala., class ‘‘B,” at 10814 ; $5,000 Dist. of Col. 3-65s at 
115%; $10,000 No. Car. spec. tax (Chat RR.), at 5; $4,000 Tenn. 
settlt. 6s at 1051¢-106; $8,000 do. 5s at 10214; $7,000 do. 3s at 
6934; $3,000 La. consol. 4s at 88; $10,000 Va. 6s def’ d at 8. 

Railroad bonds have been dull without any improvement in 
prices, and neither the investors at home or abroad seem to be 
doing anything. If we take off the July interest from bonds 
which then pay coupons the prices look cheaper—thus Rio 
Grande Western 4s are about 745g, Atchison 4s 773g, Atlantic 
& Pacific 4s 695g, Ches. & Ohio--R. & A. 2d 4s--about 66, Read- 
ing general ls ‘about 76 34, Pittsburg & West. 4s 7616. 
Some other bonds, however, carrying 5 or 6 per cent yield : a 
larger interest per year at their present prices than those 
above mentioned. Evensome of the higher classes of old 
bonds selling much above par, and held entirely for invest- 
ment, are ruling below their usual range, and it is evident 
that bonds generally are a much better purchase now than 
they were a year ago. 


Railroad and Miscellaneous Stocks.—The absence of all 
animation in stocks has been the chief feature of the week, 
and the most favorable thing that can be noted is the fact that 
prices have been fairly held in the face of this great dul- 
ness, and close to-day quite strong. The general out- 
look for stocks seems as fair as ever, considering the crop 


prospects, but the railroads that have improvements under 
way cannot easily sell their bonds now, and many of them 
are borrowers on temporary loans, so that the managers feel 
less cheerful at the moment. The favorable Government 
crop report of the Agricultural Bureau made this week was 
considered a bull argument on stocks, as it was a bear argu- 
ment on grain and cotton, and in times of ordinary feeling 
it might have been worked for several points advance in the 
leading Western stocks. 

Among the active speculative favorites Atchison is firm at 
3214 on the decision in the St. Louis & San Francisco case and 
the prospect of early wheat freights; Chicago Gas closes at 
5413 on the reported agreement with the city authorities; St. 
Paulat 641g, Rock Island 7234 and Burlington & Quincy 88%4, on 
the general Western outlook ; Union Pacific 45 lf and Wabash 
pref. 231g on Gould regulation ; Louisville & Nashville 13% 
and Northern Pacific pref. ex-div. 679g. Sugar, since the 
declaration of dividends on the pref. and ¢ common stocks out of 
the earnings of the current six months, closes at 873¢ for com- 
mon and 931¢ for the preferred, being weaker to- day on false 
rumors of an injunction against the dividend. Lead closes at 
181g. National Cordage and also the Whiskey Trust, now 
known as ‘* Distilling & C.F,” are each reported to have made 
important acquisitions of rival properties, and Nat. Cordage 
closes at 10214, but Distilling & C. at 4514, on re- 


ports from Chicago of the organization ofa rival ‘concern 
Silver bullion certificates are steady about 98. ‘ 


premium; St. Louis, 90c. per $1,000 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for ‘week ending JUNE 12, and since JAN. 1, 1891. 
HIGHEST AND LOWEST PRICES “7 Range of sales in 1891, 
o e 
STOCKS. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
June 6. June 8 June 9. June 10. | June li. | June 12. |Shares.| Lowest. Highest. 
Active RR. Stocks, 
Atchison Top. & Santa Fe....| 3012 31%) 31 31%) 3053 31%4/ 30% 31%) 3lig 32 31% 3238) 64,809) 945, Mar. 10 8456 Apr. 25 
Ay: Atlantic & Pacific...........-. *45g 54) *4lg Sis) “419 Sig) 458 405) *4'9 Sig! *4lg9 5g 200) 453 Mar. 19 Jan. 
-. Canadian Pacific.............. *78y 79 | *78% 7812| *78 7818) 78338 7833) 7813 7818 p+ woe 410} 7214,Jan. 6 8% Apr. 1 
A Caneda Southern............- *49 4919) 4810 49 481g 4819) *48l4o 49 49 91 900} 48 Mar. 7| 5253 Apr 
if Central of New Jersey.....-.- 113145 1144%|{1084g 112 | 108 10919) 108338109 10914 110 109% 110% 9,075\106 Jan. 26:122% Apr. 28 
ha Central Pacific................ *30l, 31 31 1 | *30 31 | *30 *30 31 | *30 31 20; 29 ~Feb. 24) 31% Apr 
A, Chesapeake & O., vot. tr. cert.| *16%4 16%) *16% 17 1612 1619) *16%4 17 17 8617 | *16% 17% 400) 15% May 19| 19% Feb. 9 
3 Do do 1st pref....| *46%2 4742) 47% 47%) 47% 47% 8 48 48% 49 | *481g 4919 514| 44 Jan. 2| 5414 Feb. 10 
f. Do do  2dpref..... *28 30 2814 2814] *28 2919| *27 2919) 28% 29 29 29 40C| 2614 May 20) 3412 Feb. 10 
4 Chicago & Alton ............-. *122 125 | 126 126 |*122 125 | 124%¢124%)\*124 126 |*124 126 131\1293 May 12/130 Jan. 5 
Chicago Burlington & Quincy.| 87 87 86%, 8759} 8633 87 86% 8714) 87 8844) 87% 89 | 26,401) 75% Mar. 7| 93% Jan. 14 
Chica o & Eastern Illinois. . 65 65 65 G654| *64 65 | *64 65 64% 64%) G4% 654) 1,350) 413 Jan. 3) 674 May 1 
 aenkes *93 94 |*93 94 | *93 £94 93% 94 94 94 300! 93 Jan. 2) 9753 May 1 
Chica o Milwaukee & St. gost 6333 63%| 635, 6433! 62% 6315) 63% 64 631g 64 63% 64%/107,495) 50% Jan. 2) 6653 May } 
pref.| 110% 110%] 111 111 | 1119411134) 110% 111 [*121 11139) 11141114 421'10519 Jan. 3/115% May 
Chicago > dc Merthweatera” aes 108142 10819} 109 109 X1044410519 104 10452) 105 10544; 10518 106 4,746\1021g Mar. 9/1115g Apr. 25 
x pref.|*133 13449] ...... .....- 130% 130%) ...... ...... 132 132 | ...... ...--- 31/130 Mar. 18/1381 Jan. 12 
Chicago Rock Island & Pacific.| 7138 717%; 70% 72 705g ee 70% a 14 72 71% 7278) 47,892) 6333 Mar. 6| 80583 May 1 
Chicago St. Paul Minn. - Om.} 237%, + 24 24 | *23 24 231g 241 23% 23% 400; 22 Mar. 10) 29 Apr. 27 
Do ref.| *84 86 *84 86 821 S215 *83 56 wareee ceeeee 82 &2 110} 771, Jan. 29) $658 Apr. 22 
Cleve. Cincin. Chic. & st.) L...| G1% 62 6l42 62 Gl4g G1%) Gllg GLY £2 62 62 6233) 4,566) 5814 Mar. 7| 66% May 5 
Do pref. *91 a ete weccee coe---| seecee oeeee-| “OL 94 w9t > SS Beers 91 Mar. 23} 98 Jan. 9 
Columbus Hocking Val. & Tol.| *25 2644) *25 2639) *250 26%) 820) 26 | 25 26 |, ... 24 Apr. 10) 291%May 6 
Delaware & Hudson.......... *129%2 13115 sescee ee-e-e| 127 127 | ...... ..---- 125% 125% |*12742 128 140/197 June 9/1305 Feb. 7 
Delaware Lackawanna &West| 13573136 | 135 136 | 13418 13518) 1347 135_ | 135 135° 8) 135 et th 11,087|131 Jan. 2/14033 Feb. 9 
Suave & Rio Grande ........ i673 1733) 1738 1738) 16% 17 1738 16% 16%/*...... 435) 16% Mar. 6) 2033Jan. 12 
pref.| *5548 55%) 55% 504) 545% 54%) 549 55 o4 =54%) S219 54 1,338] 5216 June 12| 637g Jan. 14 
East Tennessee Va. & Ga..... 64 64) 64 614) 62 Glo *64% 7 | "6% 6%) *64 7 9 645 Apr. 20! 84 Jan. 14 
Do 1st pref.| *52 60 | *52 60 52 60 | *52 60 2 D2 60 *52 | eer 52 Mar.16| 66 Jan. 14 
Do 2d pref.| *i4% 17 | *14% 1 144g 14%) *14¥9 17 14}0 1% “1440 17 |- 100) 14 May 12) 191gJan. 14 
Evansville & Terre Haute....|*124 127 | 125 125 | ...... ......] ..-c0. o-0--- 12542 = = = 240|\1111lo Feb. 5/129 Apr. 2 
Great Northern, pref.......... 87 87 87 38= 87 87 87 | *86 87 P 6le 1,200; 72 Jan. 2|) 92%Apr. 9 
Titinois Central..............0- ‘96 97 97 «897 | *96 97 | *96 = 697 = 97 1p OTe 97% 562| 90 Mar. 9/103% Jan. 14 
EEE “71g «6814; *7 8 64g Glo) *7 8 8 72 +8 5| 61g Jan. 10; 914 Apr. 21 
Do pref.| *23 25 | *23 26 | 20 20 | 20 26 24 24 24° 24 205| 20 Jan. 3) 30 May 1 
Lake Erie & Western ......... *13. 13%) *1342 13%) *13) «14 | *130) 13%) “13 13%} 1338 13% 405) 1253 May 19] 15% = 5 
Do *561g 567%) *56 56%) 56 56 561g 5612, 56 56 534g 55% 412) 5414 Mar. 6) 6149 Apr. 28 
Lake Shore & Mich. mee 5 110 110 | 110 110%4/ 109% 1097) 109% 109%] 10953110 | 109% 110 1,014/1061g Jan. 2/1135: Feb. 9 
Long Island................... 93 94 94 94 93 93 |*93 94 93 9419) *93 94 123) g6 Jan. 3) 96%Apr. 7 
Louisville & Nashville........ 7433 74 7453 7553) 7333 7438) 7373 7438, 7319 7418) 7338 74 | 66,345) 7133 Mar. 7) 8233 May 1 
; Louisy. New Alb. & Chicago..| 2442 2453) 23 2310} 23% 23%) 24% 24% 2448 2438) 23% 24 1,113) 18 Mar. 9| 29% Apr. 27 
¢ Louisville St. Louis & Texas.| ...... ...-.- a i errr 7S . ensded “@  ceces iz 12 100| 5 Mar.24 18 Jan. 15 
Manhattan Elevated, consol..| 1017 1017%\*10155 1027%s| 10153102 | 102 10244) 102% 10214; 101% 102 1,290) 96% Jan. 27/1109 Apr. 6 
Mexican Central .............. *19144 193} 19 19144] *1742 18 184 1844| *19 1919} *191g 20 400} 1814 Mar. 21| 244 Jan. 4 
Michigan Central.............. *901g 92 | *90%2 92 | 9019 91 4 91 | 89 9142) "89 91 243) 8914 May 13) 96 Feb. 3 
Milwaukee Lake Sh. & West..| *70 74 | *70% 74 | *70 73 73 Ee -_ kk Be. ae 70 May 21} 93 Jan. 15 
0 pref. +102 104 |*102 104 | 104 104 “100% 104 110022 104 | 102 102 200!) 9812 May 19/111 Jan. 14 
Sinneagelis & Bt. Tauls.......) coccce ccccce]*oe-eee 4 |*...--- Ke *3 3 300; 37% Mar.18) 64 Jan. 10 
— 2 ae 10 *9 a caceties , ae 9 *8 .. a A 2 eee 8 Mar. 18} 12% Jan. 14 
Mo.K. -& Tex. ,ex 2d m. a ne my "33% 15%) 1473 1472; 14% 14%! *14% 1534 141, 14% 141g 1414 6C0|} 11142 Mar. 14, 1645 Apr. 30 
pref.| 23 aa *2314 24 | “232 24 2342 232) 23 23 24 24 465) 19% Mar. 6! 26 May 1 
mhssaunt RP G7lg 6733} 667% 6753) 667 6714) 67% 6758) 6758 633) 681g 691s) 10,040) 6014 Jan. 2 | 73% Apr. 27 
Mobile & Ohio. ................ 4415 44 44%; 43% 43%) 43 43 “42, 4414) *4219 Adlg 838| 26 Jan. 44% June 3 
Nashv.Chattanooga&St.Louis*108 110 |108 108 | 107 107 |*106 109 (|*106 108 (|*105 108 200' 93 Jan. 21)110 May 29 
New York Central & Hudson.| ...... ...-.-. 99% 10018} 10016 10014] 10044 10014; 100) 16038!) 10012 10018 252; “9le May 19,104 Feb. 3 
New York Chic. & St. Louis ..| 13% 134%] “12% 1342) *13 13%] *124g 13%) *1l242 13% tr 13% 200) 1149 Jav. 2) 145g Feb. 10 
Do Ist pref.| *65 68 | *65 68 | *65 68 | *65 £68 | "65 66 yp Fee: 57 Jan. 2!) 70 Jan. 29 
Do 2d pref.| *26 28 *26 28 *26 29 *26 29 *20 29 28 29 100} 23 Jan. 2!) 31% Feb. 10 
New York Lake Erie & W a 19% 19%) 19% 20 1912 1919! *19% 20%) *19%8 319%) 197% 197%, 580) 17% Mar. 7| 2212 Apr. 28 
Do iD ‘eceesh: semthell sasne a eee SS * aes, + ta 50 + 53 150) 48lo Jan. 7) 56144 Apr. 28 
New York & New England .. 335, 337s) 33% 34 33% 341 33783 344 3438) 34 34°; 6,440! 32 Mar. 9| 41% Jan. 15 
New York New Hav. & Hart.\*230 240 |*230 240 |*230 240 |*230 240 “230 — 230° * 040 ean 1226 Mar, 26\271 Feb. 3 
New York Ontario & Western) 16%8 164) 16% 16 1648 1614! *16 16% 6 16% 16% 900) 15144 Jai 2| 3 18% Mar. 17 
New York Susquehan. & West. 7 7%) = *7 749) *7 719) *7 7 * j “hig “—-s ¥ 50; TigJune 4) 114 Feb. 17 
Do pref.| *28 29 | *27%2 29 28 28 | *27% 28 28 2814) *28 29 350| 28 June 4| 404 Feb. 18 
Norfolk & Western............ *14% 1534) *14% 15l) 14% 14%) *14% 1519] *14% 1549) *14% 15le 6G 1338 Mar. 12! 16% Jan. 14 
b Oo pref 523g 5238) *52%e 52%) 5214 5214) *5V3Qg 52%) *O2 02149; *d52 5249 200; 5144 May 1 18! 571, Jan. 14 
4 Northern Pacific .............. 2416 24%) 24 24%) 24 24 24 2433) 24'4 24%) 24% 2419) 2,760) 2119 Jan. 2; 30 Jan. 14 
; Do pref.| 68 69 6753 69 6753 GS8le| 677% G6818| 67% 684) x67 6778 17,940! 6310 Jan. 2| 74 Jan. 30 
; Ohio & Mississippi............ *18 19 | *18 19 | *18 20 | *17% 18%) *17% 18%) 18 18 200) 15% Mar. 11| 197g Jan. 17 
4 GOED WOUMGED 2. ccccccccccccce *14 17 14 17 *14 17 "14 17 *14 17 *14 a eters 14 Jan. 2) 18 Feb. 7 
pia Oregon R’y & Navigation Co.| *71 7 “7k 74 74 74 *71 74 *71 74 *7O 75 10| 65 Mar. 9) 82 Jan. 12 
Oregon Sh. Line& Utah North! 2512 25%) 251g 25% *25 26 25 2519/ *24%2 251g! *24lo 25lo 330,19 Jan. 5; 30 Apr. 28 
Peoria Decatur & Evansville.| *18343 1942} 18 18%) "18 19%) *18 20 | *18 9144) *18 19% 47| 14l¢Jan. 7| 22 Apr. 2 
Phila. & Read., vot.trust.cert.| 3153 32 *31l44 31%! 31 31 307%, 3078) 30% 307s) *31 ...... 1,040; 2833 Mar.10| 35 May 1 
Pittsburg Cinn. Chic. & St. L.| 16383 1638) 16‘ 1614) 151g 15%] *15'4g 16% *15 1644; *1533 16% 520; 1210 Jan. 7| 1833 Apr. 27 
-_ Do pref.| *59 62 | 59% 60 | 59 59%) *57 60 | *58 G61 | *58 59%) 335) 48 Jan. 6) 64% Apr. 27 
Richmond &WestP’tTerminal! 15% 157%) 15% 1553) 153g 1553) 15% 15%] 15% 1556! 15%g 15%! 4,071) 1533 June 9 19% Feb. 7 
oO ref.| *6942 71 *69ln 71 *6912 71 *69lg 71 *69 71 *oY i een: é71e Jan. 2) 76% Feb. 10 
Rio Grande Western.......... =" me ft Meee Be | onedee ccs i za UMEE sovcos cence: 1 ceoces evetes 40; 23 Jan. 2| 44 May 1 
Do pref. SL. me progens DL eben aitenE camila ieee. :asmeie 5514 Jan. 2| 74% Apr. 30 
RomeWatert.& Ogdens.-New 199% 109%; 110 110 |*109 109% +109 109%; 110 110 (|*109 110 160109 May 22,114% Apr. 18 
St. Louis Alton & T. H., pref..*125 135 (|*125 135 (*125 135 |*125 135 |*125 13835 (*125 135 | LL... | 0 Jan. 6/1229 Jan. 3 
St. L. Ark & Tex., trust rec._| *11 12 *i1 12 11 11 *10142 11 *9lo 11 *9lo 1l 100; 914 Feb. 26) 12149 May 2 
St. Lou. & San Fran. sist pref. *64 69 *60 70 *69 70 *60 70 *60 70 65 65 9, 55 eb. 16) 7 Jan. 16 
&t. Paul & Duluth............. 30 30%; 3l 32 32 32 3218 33 33 33 32 32 1,250; 24 Jan. 15; 33° JuneldO 
Do _ _ pref.| 94 95 *95 99 *Q9O 99 *QD 99 *95 99 97 97 250 85 Jan. 5) 97 Junel2 
St. Paul Minn. & Manitoba....*103 105 104 104 (103 104% 103% — *103 105 |*103 105 200100 Jan. 2,111 Feb 6 
Southern Pacific Co........... 314 32 | 32 3253 32 32) 32% ¢%: 25, 327% 3,630) 23. Jan. 16) 33. Apr 23 
Texas & Pacific ............... 13% 1373) 13% 14 *135g 14s #135 oie 1342 1312) 14 14 660 1273 Mar. 10) 16% Jan. 14 
Toledo Ann Arbor & N. Mich.| *16 7 1*16 17 15 15%) 15% 16 1S «615%; 14% 15 900, 15 June 9) 2018 Jan. 13 
Toledo & Ohio Central........ “44 50 | *44 48 | *40 DP Wadia Se  Piccese ae Rt eran: | 45 Apr. 6| 61 Jan. 18 
Do pref.| *78 85 78 78 80 80 |*75 85 |*76 85 | *76 ~~ 8&5 200 78 June 8 88 Feb. 16 
Union Pacific ................. 445g 451s! 445g 4533! 44 4433! 4414 44% 4433 447%, 4414 4510' 38,640 415 Jan. 26| 5210 Apr. 28 
Union Pacific Denver & Gulf.| *19 21 18142 1819) *17 183%! *17 1849) *17% 19 | *17% 18% 100; 18%June & 24 Jan. 14 
eR a ei 10% 103) *1042 10%) *10% 105g *10 10%) *10 1053) 105g 10% 850; 85 Mar.10 i153 Apr. 25 
Do pref.| 2248 22%] 2233 22%) 221g 22%) 2235 225%) 22% 2255 22% 23%: 18,400) 167% Jan. 2) 237% Apr. - 
Wheeling & Lake Erie........ 353g 3554) 3533 35%! 35 3533) 351g 335g! 3546 35%! 351g 355, 3, 300, 2972 Jan. 26) 3712 May 
Do pref 7T5lg 757) TF5% 7Sa% 75 753%} 7533 7533 74%3 75% 755g 757%~% 3,215] 6 lg Jan. 2 7914 Apr. 27 
Wisconsin Central Co......... *18 i] 18 18 | *18 19 Be. BME. encese cocaes , ee 205 7% June 4| 23% Jan. 14 
Miscellaneous Stocks, | | 
American Cotton Oil Co...... 23% 23%; 23 233, 23 23%); 23 23 2214 2215) 22 23 2,095, 15% Jan. 2 29 Apr. 22 
pref. *43 45 | 43% 44 | 43 4359 “42 44 | *42 44 | 43 43%g 5| 38'Jan. 2; 53 Apr. 23 
Am. Sugar Ref.Co.,temp. ctfs. | 871g 87%) 86% S88 8742 90 884 891g) S81 8&9 87 887, 46,713, 574, Jan. 17; 9244 Apr. 10 
Do pref., temp. ctfs.. 94%2 94%) 95 9533 95 96 94 v5 93% 9414, 931g 935g 3,148 85 Feb. 27; 96 June 9 
Chicago Gas Uo....., ....... 53% 55 53% 5514, 54lo 556] 53% 55 54% 5533) 544g 551g111,390) 34 Jan. 2 55%June 9 
Colorado Coal&  —,........ 35 3519} 35% 36 | *3519 36 351g 3S51¢; 3548 3518) 35 35 1,150 33 Jan. 2 39% Mar. 16 
’ Consolidated Gas Co...._..... 951¢ 951) 95% 951o, 9514 95%) *94lo 9S5lo) YH GBD | *94 = V5 680) 9415 Jan. 24' 995g Apr. 30 
Distilling & Cattle Feed’g Co.| 46% 47145) 46% 4734) 47 4714; 465, A7 46144 4653) 451g 4614, 7,505) 4113 Feb. 16 49 Jan. 12 
a Edison General Electric...... 99% 99 *99 101 99'g 99 *99 101 *99 101 "99 101 109} 88 Jan. 311L Feb. 5 
Bi. National Cordage Co ......... 10L 1015) 100% 101 10018 100%} 10033 10235; 101% 10214) 101% + 219 26,070) 73% Mar.11104 May 27 
ie 0 ref.| 10313 1031s! 103%103% 103 104 104 10444! 104% 10449/*103 0542 720,101 Feb. 3 11012 May 7 
Tee National Lead Trust.......... 1812 185g) 1838 1854) 181g 18!) 1819 lslo} 18% 1858) 18% tts 6,270] 174s Jan. 2) 214s Jan. 17 
Ai North American Co........... 1473 1533) 153g 15%) 15 15%) *15 15%) 15 15 | 15 1538! 3,507| 11%Jan. 2) 19% Feb. 13 
: Oregon Improvement Co ..... *27 29 | *27ig 29 | "2719 29 | *26 28 *261g 28le! *27 28)lo] ....-. 1519 Jan. 7| 32% May 1 
i ST: cteiccakimbieccons *35 36 | 35% 354) 35% 35%4| 35 385 | 35%2 3357) 351g 357% 1,463) 31% Jan. 26) 41% Feb. 26 
a Pipe Line Certificates § ....... *67 69 681g 6914; 68% 6814) 68353 6853) 68% 63 68144 69%/104,000} 663g Apr. 29; 81 Feb. 10 
; Pullman Palace Car Co....... *177 182 (|*178 182 178 182 180 180 83 183 (\*179 183 1 80 May 14/1962 Jan. 14 
Silver Bullion Certificates. ... x 97 % 9773 98 98 981g) 977% 98 977, 98 (605,000) 961g Apr. 22 107% Jan. 15 
q Tennessee Coal & Iron ....... 34% 35 341g 344| 34 84 | *33 3419) 33 331g 33) 1,200) 32 May 13) 3949 Jan. 14 
pret. "87 90 | °*87 90 |*87 908 i87 90 |*87 «90 =e eer 80 Jan. 6) 8748 May 11 
| Western Union Te granh | 807% ROTe2) ROM ROL 79% RO RO RN3e} SOU 8SO% SOW RI 3.989] 76 Jan. 2! 83 Apr. 30 
“. * These are tue prices bid and asked; no sale wade § Prves frou both Exehanses, {Exrigats, x Ex dividend, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNACTIVE STOCKS. (t Indicates actual sales.) 
June 12. | Ran les) in . . | Ra } ° 
TuacTive Stocks. Ra ge (sales) i 1891. Inactive Srocxs. June 12 | Range (sales) in 1891 
{i Indicates unlisted. Bid. |Ask.| Lowest. Highest. 7 Indicates unlisted. | Bid. {Ask.| Lowest. Highest. 
— —— — 
Stocks. Pittsburg & Western........... aes pee Fe ee ee — 
ideaeohins BOO), BD | .cccce| 2.000 ccocce| ccoce cocees Preferred................c..-. 90% 35 | 36 | 28 Jan. | 38 Mar. 
wale) aus 00 165 (17 1629 Mar. |16719 May || Rensselaer & Saratoga.........100. 175 (183 |175 Mar. 185 May 
pcocm WP | WU: lecccee suttsealecsone séeces St. Joseph & Grand —_— peewe 100 02.00) 000 Feb. | 6 Apr. 
pref....100 135 (150 136 May 140 May |'St. Louis Alton & T. H......... 100 30 | 34 2615 Jan 6 Apr. 
pref....100*100 |...... | 99% June 10349 Feb. |; “t. Louis baumen RARRIRES toe i a 8 6 June; 619 June 
teed « widebida 100 26 29 30 Apr. | Apr. || WUE. convo ccesciesonceceeen ans 13 14 14 June; 16%3 May 
Pitts..... 100 { 33 _|...... 29 Jan. 37% Apr. |; South Carolina................. BEE Sences 7 31¥gJan. 919 Feb. 
nevecccewercccocccs 100; 7818)......| 74 Jan. 7973 May || Toledo Peoria & Western{ .....100) 15 | 16% 14 Mar.| 154 May 
& Nor..... 100; 25 | 35 | 20 Apr. | 32 June Toledo 8t. Louis & K. City ....... Dancin i ae senees scceat 
NS EE pe Maly ft” Scwnetdl ubecoclecinens edited 1 Virginia Midland............... Ptr) RE! Ee Mey OE 
cic 100 6 | 7 | 3% Mar.) Sig Apr. | Miscellaneous Stocks. | 
ees Se ary eee Nimtdadehtadedent | Adams Express................. 100 146 148 142 Jan. |150 Feb. 
losentleiheaia 50 144 (148 (144 June 152 Jan. | Americen Bank Note Cof..........| 38 GE jcanbéa concen tdonee when 
ee Leienainn NE Se | American Express............. 100,113 |117 |i13°° Jan." |123"° Feb.” 
& Fort Dodge.....100 5 | 6 | ig Feb. | 61g May | Am. Telegraph & Cable........ IE snsietna | 804 80 Jan. | 8212 Apr. 
Sehaninanaheat ie dad 100; 12 | 25, | 12 Feb. | 15 Mar. | American Tobacco Co., pref ..100, 99 |101 | 98 Feb. 10149 Mar. 
& Atlan. ..... 100, 4% S% 5 = Apr. 6 Feb. | Brunswick Company....... ---100| seceee| 14 11% Mar. | | 21 Jan. 
PE rE LESH 100; 11 14 12% tie. 15 Feb. || Buckeye Pipe Line.................| ......!.-----| 18 Apr. | 26 Feb. 
hetieades 100 <0 23 187g Jan 2619 Apr. || Chie June. Ry. & Stock Yards.100,* Sead 71 72 May | 80 Mar 
padobedsh prewansee 100, ......|......| 73 Mar.) 864% Apr. || _ Preferred.............-.......100) ......!......| 82 Apr. | 83 apr. 
Georgia Pacific ...... ......... 100; 6% 8 615 Jan 8% Jan. | Columbus & Hocking Coal..... 100\* 15 |...... | 15 Mar. 1933 Jan. 
Green Ba & St. Paul....100 6 ie) 7% 619 Jan 81g Jan. Commercial Cable.............. 100 $106 | oqeean 103% Jan. 10829 Mar. 
Houston entral...... 100 31g) 4 2 Jan 4 Apr | Consol. Coal of Maryland...... 100, 24 | 30 | 23% Mar.' 26 Jan. 
Illinois Central lines....100* 90 (100 | 901g Jan. | 96 May | i Laciese es PEE EAE TS 100° 1319! 16 | 13% June | 2019 Jan. 
Kanawha & Michigan.......... BE eceges | 16 4 Mar.| 16 Feb. iancneennsedeten BOG: occas Loqsiginte | 40 May | 60 Jan, 
Keokuk & Des Moines......... 100 4 | 6% 1 Feb.| 4 Mar. Lehigh & Wilkes. SNE cvedevcatiinn 16 | 18! 16 Mar.| 16 Mar. 
a RE Rae 1 7 | 14 | 7 Jan. | 13% Apr. || Maryland Coal................. 100, 18 | 20 | 15 Jan. | 1919 May 
Louisv. Evans. & St. Lo., cons.100*...... | 2 | 27 Apr. | 3019 Jan. || Minnesota Iron................. 100, 69 | 7 68 May | 81 Jan. 
 ncnind ccvanesnes sects ae besdecs |55 Jan. | 63 Jan. | National Linseed Oil Co........ 100, 34 | 36 | 35 June | 42%3 Jan. 
Lou.St.L.&Tex. See preceding page | || New Central Coal............... 100; 9%, 11 | 9% Mar.| 12 Jan. 
SEE CL, sarc wwckecedscee ao | 77 | TS | Ontario Silver Mining.......... 100' 39 | 41 | 39 Apr. | 44 Jan. 
ith aitindae snuneincon TE iseveus 115 (101 os 110919 — | Pennsylvania Coal............ . 50 260 300 260 af 290 May 
Memphis & Charleston......... ih sacdenleucane | 33 May | 40 Jan. | Phila. Natural Gas............. UP cdanealvadian 23 «Feil. | 2i May 
Mexican National.............. Paar lohbinniea | 5 Jan. | 5ly May Postal Telegraph—Cable{.. ....... | 28 ! 32 34 Jan. | 38 Feb. 
BEOETIO G BAGO. 6... c0ccccccscse  ~Few | Scans 143 =. (14819 Mar. | Quicksilver Mining. ............ 100¢ 5%'...... 51g May 673 Jan. 
N. Y. Lack. & Western......... ae 104 Jan. 110 Mar. | tna nied namegitinine 100, 36% 37% —_ June! 40_ Feb. 
N. Y. & Northern pref.......... BES BE hececee! 16 Mar. | 22 Apr. | Texas Pacific Land Trust...... 100' 16:17 | 14 Mar.| 19’g Apr. 
Peoria & Eastern............... 100 G6 i9|€¢ Jap.| 8 Jam. |] U. @. Memmees.....c.ccccccccces. 100 52 | $55 | 50ligJune|' 70 Jan. 
Pitts. Ft. Wayne & Chicago....109| 150 (152 (149 Jan. |152%4 Mar. | Wells, Fargo Express........... 100: 1490 146 137 Jan. |145 Feb. 
No price Thursday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JUNE 13%. 
| ' 
SECURITIES. | Bid. | Ask. SECURITIES. | Bid. Ask. | | SECURITIES. Bid. | Ask. 
| | | [ome on 
Algbama—Ciass A, 4to5..... 1906 10112 102%; New York—6s, loan........... 1 ee | piiaieend ls S.C. (cont.)—Brown consol.6s.1893, 97 |LOL 
FE * ecient einai 1906 1072 10844 North Carolina—6s, old........J ieoities | Tennessee—6s, old... -.. 1892-1898, S wenn 
Class C, ts 9 OEMS EA Ma oie DEE. sinains ceneas 2 fee 10 et Com] romise, 3-4-5-Gs...... 1912 uaa 
Currency funding 4s........ 1920, 104 {108% New bonds, J. & J....1892- 1898 20 |......|| New settlement, 6s......... 1913. 102%, 108 
Arkansas—6s,fund.Hol.1899-1900 7 ~=| 15 |’ Chatham RR...............-.2.+0- | Mie: . ME Sis achtcnnmapiheadamnenaatinal 1913, 100 |102% 
do. Non-Holford) 150 (180 || Special tax, Class 1................ Re a ree 1913 6978) 704 
7s, Arkansas Central RR........ 3 | 7 i ee Cnrutinupent 1910 100 100% Virginia—6s, old.............--.---- | serrss|ceweee 
Louisiana—7s, cons........... SEE ME lunsawsl! Sibnetbnsbaesdnnenetscadiimeen 1919, 124 (i264 6s, consolidated bonds........... |. esesue rae 
PENG E SE IES. < Se OE $87 | 89 ‘Rhode Island—6s, cou..13893- 1894 102 |......|, 6s, consolidated, 2d series,rects. ....-.. ——— 
Missouri—Fuud......... 1894-1895; 104 |...... South Carolina—6s, eniemmemeeed 2°68) 2% | 6s, deferred, t’st ree’ts, stamped 643, 8 
pA } | | 
New York City Bank Statement for the week ending June | _New York City, Boston and Philadelphia Banks: 
; , } ‘ ; 3 Capital « 
6, 1891, isas follows. We omit two ciphers (00) ii ali cases, Baxxs. | ta pee | ey eee iren| iia 
——_ BANES. " ¢ | ES * 
(00s omitted.) __|Capital. |Surplus.| Loans. | Specte. | Legals. | Deposits. a a el he 24,378,7/403.021,4 63, {b0,als7.f00,n 403.618,2|3,480,9/752,534,3 
an ‘leds odhas)-calinied a Miadl «dike oat eG 771 1ae 1384 B92 OTE EL aBNS AT 129-7 381 205-4] Tio O54. 789,3 
¢ Ms 5 } ‘~ e , U. * : ’ ’ |0D of “s 
Bank of Now York... 2,000.0) 1,891.1] 11.280.0) 3,980.0] 2,340.0) 11.0300] i 23---- 251354 Sagan's wolgased aX3a8.9 aah wor sa att T deszaee 
anhattan Co......... 05 478,5 ,768,0) 1,22, 5 : 5Q' 751: 29 383 882.43.4: 668.526 
Merchants’ ........-...| 2,000,0| 935.5) 6,338,0| = 710,9) 995.3) 6,205,9 June 6...) 125,139,4 386,236, vi}90,701,8 gecsannge rotmngunge ecenad 6 Ss 
Mechanics’........-... 2,000,0) 1,981,7) 8,335,0; 923,0) 718.0) 6,564.01 May 23 |_.| 65,842,9 152 ,811,4 10,286,5) 4,499.6 128,275.4 3,247.5) 91,829,2 
America hocdubenmedoutet 3,000,0) 2,001,8 earre 1,423.5) Sine ‘eee “" 29....) 65,842.9/152,264,7, 9,502.6) 4,360,1'126,510.2 3.246.1) 70, 931.2 
eeececcecos , ’ a) ov , O°, VOU ’ ’ © — « - : 25 2 2é« z ! ‘ 
City aon nsaseeccsecoees 1,000.0) 2,429.5) 10,072,2/ 1,570.7) 1,853.0) 10,497.6 re. --+)|, 151,242, 9,212.31 4,172,621 metiniets inastadnads Patnauai | 
radesmen’s.......... 750,¢ 115, ,896,2 Bye 267, »746,% ay 23. is: ‘ 7 4)! 97,423,0. ,0| 66.124,% h 
Chemical......02020222. 300,0| 6,483.9] 21.615.5, 5,652,7/ 1,440,3| 22'339,3 | MAY 23-...|* 33,783.72) 93.287,0) = SI b030 Oy saro nore! 49.725 °3 f 
Merchants’ Exchange} 60¢ ,0 140, 3,051.4 301,38 704,4 3,58) 2 Jurze 6 piston 35,793,7 93.782,0 : 30, 636 ,0 7, 405, 0 2, 068, 0 10, $39, 8 
Gallatin National..... 1,000,0| 1,522.3) 4,900.0) 62,4) 419.9) 3,778,2 , | 
Butchers’ & Drovers’. 300,0) = 363,6) 1,7r2,7 356,3 173,5) = 1.916,6 * We omit two ciphers in ali these figures. + inciuding, for Boston ana Phis- t 
Mechanics’ & Traders} 400,0) 401,0 ees oe ery etK: délphia, the item “due to other bans.” ' i" 
Greenwich............. 200,0| 143,7| 1,206, i758, is, hi 7,2 —_ rers ati " if 
} Leatne? Manufact'rs.| 00,0 10,5 2.7713 2755] 410:8 2,246'6 City Railroad Securities—Brokers’ Quotations 
venth National. .... 300, 5, 276.4 i, eee wth? .» B’kl ’k.(112 115 ,;,Dry - a7 E. B’y & B. 
Btate of New York....| 1,200,0| | 489.1) 3,284,2/ _ 379,1| 247.9) 2656.2 | ABRNES, AIS 1908 AGO 103 {108 {| Scrip és....-..) .....F&A'100 lace 
merican Exchange..| 5,000,0| 2.0196) 16,793,9/ 1,054.0) 1,741.0] 13,906.0| grcversi, @ Ful. —Stk.| 23 | 27 ||Righth Av-—Stock.......-. 205 (210 
Commerce............. 10) 3,517,5) 18,631,7) 6 28,2) 3,119,9) 13,215.3 | "73+ mort., 7s.,.1900- J&S112 [114 || KighthAv.—Seri 68,1914 105 |109 i, 
Broadway..........----| 1,000,0) 1,673,8) 5.525,7) | 47,0) | 514.2) 4,33%,9) guaway £ 7thAv.--St’k..190 (195 | 42d & Gr’nd St. F’ry—Stk. 240 245 
Mercantile 988,9) 7,253,0) 1,157.4) 1,170,9) 7,804.2) “yet mort., 58, 1904 .J&D 103 |105 || 1st mort., 7s, 1893.A&0 102 |105 
1f1C .. 000s eeeeee +e 422,7/ 422.6) 2.636.) | AT ae aparo | sdmort., 58, 1914...JaJ| 102 105 | 42d St. Manh.& St.N.Ave.| 37 | 41 
ahh cncninainiid 1,500, 993,1} 10,003,1) 1,059.3) 1,838,7) 10,812.i] ‘grway ist, 58, gu... 24103 (105 lst mort., 63, 1910..M&S.110 [113 : 
Chatham............... 450,0) 781,2) 6,841.5) 639,2) 834,9) 6,03%,1) ona ss int. as rent., 050 90 | 95 ||_ 2d M,, income,6s....5&J| 50 | 52 ih 
ay SE eeoe 200,0) 307.4) 2,264.2) 345.5) 274,0) 3,107.9) Brooklyn City—Stock.....|155 |16U || Houst. W.St.di P.F'y—Stk.|200 |...008 t 
North America........ 700,0| | 654.6) 3,774,7) | 400.6)  593,5) 4,365.8) “15+ mort., 58, 1902..J&3, 103 |105 || 1st mort., 7a, 1394. J&5/100 107 
SE ncettnien, accnimmiie 1,000,0| 1,652,7| 22,199,5) 3,617,7| 1,109,3) 13,435.6 B’klyncrosst’n 5s., 1908108 |110 |/Ninth Ave.... ........ -... 97 {100 
Irving --+-|  500,0} 314.7) 2,944.0) 416,0) 3475) 2,934.0 | Bkn.C’y&N’nd3,1938J&J 100 |102 | Se «nd Ave.—Stock..-....1105 [108 
Oitisons’ eines eneeene 6U0,0) 432, 2,743.6; 633,0) 192.6) 3,133.5 | Sentral Crosstown—Swk..| ---../130 lst mort., 5s, 1909.M&N 102 jlv4 
cerencane-encum 500,0| 232,6) 2,523) 415.4) 273.4) 3,103.61 ya¢ mort, 63,1922.M&N115 |117 ||Sixth Ave.—Sto 170 185 
Market & Fulton..... 750,0| 758.4] 3,983.5] 381,38] 679.6] 4,010.1] goot BN’ B.Riv.—Stk.|115 [120 |/Third Ave. an 23> (290 : 
St. Nicholas........... 500,0} 103.6) 1,909,1) 170,3) 213,2) 1,914.3] “Gonsols. 73, 1902 .-.J&D 116 118 1st M., 53, 1937. ... J&J|10 07 110 : 
hoe & Leather hin 500,0) _ 267,7) 2,862.0) 575,0) 264.0) 3,363.0] ory pe BL.B.& Bat’y—Stk.|133 {136 ||\Twenty-third St.—Stock..|235 |240 ; 
Corn Exchange........ 1,000,0} 1,166.4) 6,6U9,1) 835,5| 293.0) 5,563.0] “ya: mort., 7a, 1893..J&D 100 |i02 lst mort., 73, 1893....... ioz fica . 
Continental............ 1,000, 312,2| 4,175.8) $%79,3 211,4| 4,668,3 if 
Oriental.............. 300,0| 404.5} 1,990.1) 14s,9| 35,7) 1,930,1 k 
Importers & Traders’| 1,500,¢ 5,139.0 20,511.8 3,155.0 2,302.0 40,003.0 Bank Stock List—Latest prices of bank stocks this week, 
2,000 ,649, ,751, ,717,6) #781. 3,552, Ss Ty? Wear ¥ “Ria A Bid Ask B 
ogi a ae 500 143.3 1 165.7 . 138.4 {12:3 987,5| BANKS. 3. _; Bid. Ask.;; BANKS. | Bid.) Ask.,, BANKS. | Bid. ; Ask 
Fourth National...... 3,200,0| 1,746,4| 26,322,8) 4,094,6) 72,3) 16,566,3 
Central National..... 2,000, 558,7| 6,724.0) 1,465,0| 29,0) 7,446.0 i 
Second National...... 300,0; 36¥,6) 4,054.0; 1,106,0) 279,0) 5,460,0 
Ninth Naiional........ 750,0| 265,7) 2,645,3) 679.6) — 300,5| —3,065,7 | / 
st National......... 500,0| 8,757,6| 21,33%,3) 2,9¢4,5) 1,441.0, 19,274,5 ; Bowery ... -- i 
Third National....... | 1, 12, 2,092,838; 228,86) 452,0) 2,528,2 | SrOAdWway .--| ---.0- |e eee. ittk \TER f 
N.Y. Nat’l Exchange} 300,0) 142,3) 1,500.3) 197,6) 155,7) 1,440.5 en E 
Bow wery ianiediditiieantadliaon 250,0} 453.1/ 2,550,0; 533.0) 175.0] 2,763,0 | POnUrae ------) ne” lad. River 140 |... t 
New York County... 200,6 568,5 2,996,2 720.0 105,2 3,°81,0 i Pas 
Germaz-American.. 750,0| 272,7| 2,680,6) 496,0} 112.6) 2.466,2 ‘ 
Chase National a 500,C 979,9| 10,207,8) 1,485,8) 1,612.3) 11,596.1 
Fifth Avenue......... 100,00} 798,1' 4,692, 871,4) 452,4) §$,031,3 | Clty----c-----) oe lee ia ......\388 |...... 
German Exchange....} 200,0} 516.9] 2,851,6) 170,5; 641,8| 4,482,7 : 
Germania.............. 200,0 80,7} 2,992,2) 372,7; ¥420,7) 3,069.4 i 
United States 500,0} 630,5| 3,756,838) 717,0 103,2) 3,597.2 : 
Lincoln 500,0 356,4| 3,767.1) 419,5 506,0; 4,162,2 
Gartield 200,0| 353,3) 3,591,3) 461,0; 401,86) 4,052,3 : 
Fifth National........ 150,09) 305,0) 1,864 355,1; 260,5) 2,093,1 | BOpestt -.--- 
Bank of fhe Metrop...| 300,0} 603,4) 4,2¢4,4) 612,0 671,5) 4,991,7 i 
West Side....... ......| 200,0) 236,6 #83, 304,00) 235,00) 2,071.0 ; 
Bea 500.0} 172.2} 3,580,0} 4'5,0! 383,0) 3,837,0 | Bbth Ave....| TOE | --coee!| rotronclie..(375 |... 
Sixth National ease 200,0| 376,0) 1,630, 153,0; 373, 1,335,0 vl : 
Western National....| 8,500,0) 38,4) 10,488,7) 1,521,5) 746,83) 8,992,3 | EMret ----.----) eel ows-"|| Menrrav Hill. 1300 |...... if 
First National, B’klyn ,0} 792,5| 3,839,0; 746,6} 179,5| 3,739,0 | Diese ciel id |. _.|\Nassan....--1163 |... y 
Tota) ......-..-.-. '60,772,7'64,368,7'326.236.4 59.751 3 42,996.91283 882,4 | SOUFU------- [ACS SS eee eee 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 














































































































: te” Share Prices — not Per Centum Prices, Sales 
Active Stocks. a aooraace “ae ~~ of the Range of sales in 1891. 
Indicates unlisted. Saturday, Monday, Tuesday, ednesday, ursday, riday, eek, 
. June 6. June 8. June 9. June 10. June 11. June 12. | Shares. Lowest. Highest. 
Atch. T. & 8. Fe (Boston) .100 3038 31%} 31 31% - 80% 3148) 307% 3133) 311g 32 31% 3219) 47,129) 24% Mar. 10) 345g Apr. 24 
Atlantic & Pac. “ 100) “4%...... 4% 4%) “4%...... Atte Alte] “449 5 *Alg 5 200} 453Mar.10} 6 Jan. 12 
Baltimore & Ohio (Balt.). — Y eosene 9 oe Be PF cauccs SD  P.cosece P< Wewesas 85 j*...... > © oases 85 Mar. 4| 93% Jan. 12 
1st preferred TEE ccdecel coccce ccnbecl Sesees' secpéhl oedses. caedbel secece sannne Rm, £2 127 Jan. 7/131 Apr. 
2d preferred “ 100 iitihiik paanel manitaes ails por re Y  eeden 11849/*117 119 | ...... 113 Jan. 6/119 Apr. 16 
nt wee ey pen A (Boston). 100} 202142 203 /|*...... 203 Ot 20335 ae Meee: Pdscose 2v0 | 200 200 85:192 Jan. 3/205 Jan. 20 
i Boston & Low 100/*176 177%/*1714%2174 "Eve Bee FETS sccco 17219 1724 1/17245 Jnne 12/1834 Feo. § 
ip: Boston & oe Ney se 100 19544 19549} 196 196 195 196 195149 195%/*195 196 | 195 195 124/192 May 1/2091 Feb. 12 
£ Central of Mass. “ | ee eek Be ee ee ae ee ae ee ee ae eee 16% Jan. 2| 20% Jan. 19 
%. Preferred os 100 361g 3614] *37_...... *37 3810) ‘37 39 | *37 3819) "3719 3810: 6| 34% Jan. 2} 40 Feb. 2 
id Chic.Bur.&Quin. “ 100) 87 8714) 865g 87%) S6% 867%) 86% 87 87 88 871g 89 8,127) 75% Mar. 7/ 932 Jan. 13 
Chie. Mil. & St. P. (Phil.).100| 6353 6338} 635, 64353) 63 63149) 6318 637) 635 637%) 637% 64%) 15,700| 51 Jan. 2) 6633 May 12 
Chic. & W. Mich. (Boston). 100 cdadite Saten 1 -conges codheel coneet wécgdol Senkes esbael eanges becgeel sedges cecese, engage 41 Mar.13/ 51 Jan. 9 
Cleve. & Canton se 6 6 ,, = *S5lo 6 *5¥g9 Glo! *5¥9 6 SD . --secees 100|; 5 Mar.14| 7 Jan. 
Preferred. . . os 100 201g 20%) *20%2...... FD setece 201g 2049; 20 2049] *19%...... 303; 17 Mar. 14| 22 May 23 
Fitchburg pref 6 100) 79142 79142) 79 79%; 79 79%} 78 Se . eS Pwssces 8 364| 7719 June 5) 85% Jan. 5 
DE See EEESe,  % © BODE ncocve.conpse] capeoe sncesé ORT 8D cccesc] ccccce cocccs] soccce cgspee] ceceee escceel  cesese 8 Mar. 19} 2619 Apr. 23 
Preferred 6s 1OOI” coccce 78 75 8675 731g 73%} 73 £73 |*...... 73 71% 73 458) 7144 June12} 865g Apr. 23 
ant. & Be. Top. (Phila ). 50 seinen seiaidalil 2342 2319] 237% 24 23% 24 2414, 2418) 23!2 234% 799| 17429 Jan. 2; 2419 May 25 
Preferred 5O| 47 £47 | *46%...... "461g 47 47 47 47 4715) “464 474% 179) 4344 Mar. 20) “7% May 8 
Lehigh Valley “s 50| 4649 46%) 47 47%) 47% 47%) xi716 4715) 465, 467%) 46% 474 457| 45% June 4 Feb. 3 
Maine Central (Boston).100) ------ ----=-] ---- 20 enaa2- 140 140 |*140...... PE cannes "139 141 30/140 Jan. 13 146 Feb. 11 
Mexican Central 100} 19 1949) 18% 1938) 177% 18%) 18% 18%) 1853 19338) 1914 1938} 5,765) 17% Mar. 23! 2433 Jan. 14 
N. ¥. & N. Eng. “ 100) *33% 34 337% 34%) *335g 337%) 337%, 34%4|/ 3ileg 34lo) 34% 34%) 4,460) 321g Mar. 9) 415g Jan. 15 
Preferred. . s 100; 99 99 9812 99 | *98'4 994) 99 £99 9819 984 99 £99 202) 96.44 June 2116% Jan. 15 
Northern Central (Balt. ). 5O0| 6449 G64%9/*...... TT segues dadnah 64% 6419\*...... 65 | *63%4 65 43| 64 May 26 66%4Feb. 6 
Northern Pacific (Phila. ).100| 2453 2453) 24% 2433) 24'8 2416) 24 2416) 243g 2433) 2438 247%) 1,438) 21% Jan. 2 295g Jan. 13 
Preferred 100} 6845 685g] 675g 63%/ 6753 681s) 677% 681g) 68 68%4/ x67!6 67%) 10,96)| 635gJan. 2 74 Feb. 10 
Old Colony.... ( Boston).100)*------ a 163 | 163 164 (|*163 164 | 164 164 | 164 164 65/163 June 91681, Apr. 28 
Pennsylvamia.. (Phila.). 50) 50 ey 50 5048) 50 50's) 50 5038) 50 501s) 50 50%) 2,088! 495g May 19) 53 Apr. 29 
Philadel. & Erie. ‘ ae  *-. a aaa *28% 29%4|*...... SO%gi* ...000 eto 28 Mar.10 32 Feb. i0 
Phila.& Reading “ 50} 155, 1pm 159 » 153,,| 1542 15%) 15% 1549) 15% 159,) 1519 155g) 4,177) 144% Mar. 10177; May 1 
Summit Branch (Boston). ager: Se 6 *5 © PP csndes Ey RP eee cme 1 - scam 41 Feb. 5 65g Jan. 12 
Union Pacine 100} 447% 45 445g 454) 44 44%) 445g 4453) 4438 44%5) 44144 45%) 4,043 42 Jan. 26 5248 ape. 28 
United Cos.of N.J.¢Phila.)100|*22414 22419) 22414 224'44|/*224% ..... *224%4 ...... 224lo 2249) 22449 225 20/224%4 June 8230 Feb. 5 
WesternN.Y.&Pa/(Phila.).100} *7 74) *7 BS Peccss » tei “F Jie 740606744) « *74 744 210 74 June hd 9 Feb. 1l 
Miscellane us Stocks. 
Am.8ug’rRefin. (Boston) sama 871g 87142) 867% 88 87% 897%) 8815 89 881g 887%) 87 #881) 13,399) 58% Jan. 17) 9233 Apr. 20 
Preferrea...... ...| 94583 95 95 95%} 96 9648) 949 95 a )6=—o Fh eeenume seeten 1 5595 84142 Mar. 11 961g June 9 
Bell aephens .. be 100} 197 197 | 195 196 |196 197 | 197 201 | 198 202 | 198 200 "407, +184 Jan. 29/220 Jan. 14 
Bost. & Montana “ 25| *43¥g 44 437% 44 43% 43%; 44 44 43% 4319! 4314 4355} 1,135) 3914 Jan. %1| 461g Mar. 31 
Butte & Boston... ” 25) *15 1515} 14% 1518) 15 15 15 15 147g #15 15 15 1,305, 1344Jan. 2| 17 Jan. 14 
Calumet & Hecla oe 25/*245 250 | 250 250 ("250 255 250 250 (|*250 254 250 251 107,246 Jan. 3280 Mar. 3t 
Canton Co....... (Balt.). <r oeeeee Gl |*.....- Gl i*...... 60 |*...... SS 1 °SS S61 °SB GD I cccce 4914 Jan. 27; 58 June 3 
Consolidated Gas 04 100| 44% 4419) 44% 44%) *44%4 45 *41433 45 44% 44%) *44% 45 55, 4444 June 4| 49 Jan. 14 
Erie Telephone (Boston). 100; 48 48 | *48_...... senses 48 4s “43 4844) 484 48% 45 4653Jan. 3) 50% Mar. 31 
Lamson Store Ser. ME sneads n<agee _ . ——e 15lg 1519) *154...... , far i , 5,15 Mar.30) 24 Jan. 9 
Lehi’h Coal&Nav “Fhil., 50) *464%4 47 46% 46%) 463% 4673) 46% 467%) 46142 4619) *46% 465, 210 46 Mar. 25) 48% Feb. 10 
N.Eng. Telephones Rost’n)100| 50 50 50 50 eee 7” casa / ee . ree 48' 50 Jan. 3\ 53 May 5 
North American. (PAil.).100) *15%4 1538) 1534 153.) *15 15%4| *15 15'4| *14% 1544) *147%...... 15 1233 Jan. 2 191g Feb. 17 
Thomson-H’nEl. 1 ( Bost’n) 25| 4153 4153) 42 42 41 41%) 41% 4119) 41% 41%/ 41% 41%) 1,205, 41 June 9/ 49 Jan. 31 
Preferred... ... T 25) 2538 254y) 2533 2538) 251g 2519) 251g 2549) 2536 255g) 255g 255g 366 25 Feb. 5) 26 Jan. 5 
5 WestEndLand.. ‘“ 193g 201g) 19% 19%] 18% 1933) 187% 1933} 1912 19%) 19% 20%3| 6,891) 18% June 9) 2433 Apr. 23 
AE * Bid and asked prices;| no sale was |maide. x &x divildend. | tEx rights. 
; ace 1 | ; Sit} (} 
Inactive Stocks. _ Bid. | Ask. | Inactive stocks. Bid. Ask. | Bonds. | Bid. |Ask. 
: 
Thom. Europ.E.Weld{ (Boston) 100: i 60. es Consol. 5s, r......1919, Var! 111 [....06 
Prices of June 12. | Water Power......... 100 2% «2% Collat. Tr. de g....... 1913, J&D t...... -0ceat 
Atlanta & Charlotte (Balt.).100 90 95 Westinghouse Elec. a - 50) 12%, 13%4, Pa. & N. Y. ‘Canal, 78...1906, J&D| ...... oeeeee 
Boston & Providence (Boston) . — 252 253 || Bonds.—Bost Con sol. linemanmneimiid 1939, A&O 117 |..... e 
Camden & Atantic pf. (Phila.). oaweue 30 a Top.&. F. 00-yr pre n939, J&I 7733 77.) Perkiomen, Ist ser., 5s. 1918, Q-J) 101%9)...... 
Catawissa............ 50 seein ly 00-year income 5 g., 1989. Sept. § 4738* 47% Pnila.& Erie gen. M. 5g.53 a 920, A&sO, 110%)... ° 
lst preferrei...... os 564 Burl. Mo. River Exempt 6s, J&J\§112 §...... Gen. mort., 4 g....... 1920, 0, A&O t ecccce| cccce « 
2d preferred....... e ae 55 Non-exempt 6s........ 1918, J&J § iA, TORR Phila & Read. new 4 g., 1958, J&J! 78'g)...... 
Central Ohio......... (Balt.). 50| 50% 51 || Plain 4s................ 1910, J&@J\§......'.....- 1st pref. income, 5g, 1958, Feb 1) 52% 53% 
Charl. Col. & Au gusta - a or Chic. Burl. & Nor. 1st 5,1926, "A&O 97 | 981g 2d pref. income, 5 g,1958,Feb.1 3519, 37 
Connecticut & Fase. (Boston). 100 #123 125 2d mort. 68........... 1918, J&D §...... 100 = 3d pref. income, 5 g,1958.Feb. 1) 27 | 28 
Connecticut River. ee eer Debenture 6s......... 1896, J&D§ 99 100 8, RRR GRE rs 1893, A&O 106149)...... 
: Delaware & Bound Br. (Phila.). Ghaeaidea RE Chic. Burl.& Quincy 4s. on ,F&A§ 85 88 | Consol. mort. 7s...... 1911, &D| 120 |..... e 
bi? Har. a. Mt.Joy&L. BO) cscces 80 Iowa Division 4s..... 14, 420) 86 88 | Consol. mort.6 g...... 1911,J&D 113%)...... 
Bie Kan. C’y Ft.8.& Mem. (Boston). RARER, RCE Chic.& W.Mich. gen. 5s, Tout, J&D$§ 93g ...... | Improvement M.6 g.,1897,A@0O 104 |..... ° 
K.C’y Ft. 8. & Gulf pf. ee seeese looses Consol. of Vermont, 5s. 1913, J&I sneoue 88 Con. M.,5 g. \stamped, 1922,M&N) L00%s waned ° 
K. City Mem. & Birm. oo = -_ SSO Current River, 1st, 5s..1927, "A&OS...... shtletadl “Phil. Wilm. os Par. 48.1917, A&O| ......| 98 
Little ‘Schuylkill aides (Phila.) . +30 imental 68 Det. Lans.& Nor’n M. 78. 1907, J&I'§...... 106s Pitts. C. & St. L., 7s....1900, F&A. 11519 116 
Mauchester & Law.. (Boston).100 ...... .-.--- Eastern lst mort. 6 g., 1906, ne. londinas Po’keepsie Bridie, 6 g.1936, F&A \t......) 41 
Maryland Central.... _ (Balt.) ce ahataie \acainadedl Free, Elk. & M.V., 1st, Ss. 1933, Ri savin lemmene | Schuyl.R.E.Side,1 st 5 g.1935,J&D 103 1034 
Mine Hill & 8S. Haven (Phila. ee er 67 Unstamped Ist, 6s....1933, A&O §...... 116) Steuben. &Ind., stim. oe 1914, J&J' 10549'..... e 
Nes uehoning Val... 50 o434)...... K.C.C.&Spring., ist DE.» 1925,A&0 § 92° ...... United N. J.,6@........ 1894, A&O| 105 |..... 
Northern N. H........ . (Boston). 100, 137 |... K. C, F. 8. & M. con. 6s, 19: 28, M&N §...... 106 Warren & Peenk sLst,78,1896,F&A t1Ox lg 103" 
North Pennsylvania. (Phila.). 50 80% ...... K.C. Mem. & Bir. Ast,ds, 1927, M&S emees sy Bonds. —Balt | 
Oregon Short Line...(Boston).100 26 2649: K.C. St. Jo. & C. B., 7a..1907, J&J§......)...... Atlanta &Chatl., ity P505, J&J 120 (12 
Parkersburg pesecececce LI) BO} cccscs|socses L. Rock & Ft. 8., ist, 7s8..1905, J&J § 93 95 SST RRS 1900, A&O’ ...... 102 
Pennsylvania & N.W. (Phiia.) 50 ...... -.-... Louis. sEv .&St.L., 1st ,6g. a ce A Baltimore & Ohio 4¢., 1939, A&O 99 100 
Raleigh & Gaston.... (Balt.)100 ...... ...... Siig BB Bo. ccccccces SR aes Pitts. & Conn., 5 g...1925, F&A 104 105 
ETS (Boston) .100 a ae Mar. H. & Ont., 6s.. at 23, A@O'$...... 100 Staten Island, 2d, 5 g.19: 26, | ees Pee e 
Preferred... BOD, GSE jevcvce ih: iE cccosecvesse 1923, J&D§......,...... Bal. Ohio 8.W.,1st,419¢.1990,J&J 9519 97 
Seaboard & Roanoke. (Balt.) BT succes lowsess Mexican Central, 4 ¢. 1911, J&I § 705g ...... CapeF.& Yad. Ser. A. ,Og. 1916, J&D, 99 100 
Ist preferred....... ys IP RIN 1st consol.incomes, 3 g,non-cum. § 56 36lo Series B., 6g........-- 1916, J&D, 98 (100 
Dns cecneccesh (Boston). ‘aseus 80 2d consol. incomes, 3s, non-cum.'§...... 20 a 1916, J&D, 98 100 
,  . aaa 50 82% 83 N.Y. & N.Eng,, Ist, 7s, 1905, J&I §...... 119 Cent. Ohio, OE ee 1930, M&S} ...... poe 
West Jersey.......... + Pegs. 50 57 SS || Res amert. Gs.....cccces 1905, J&J 6110 112 Charl. Col. nAue. lst 7s. 1895, J&J_ 1038 10944 
West Jersey & Atlan a | 30 eee 1902, F&A f100% ......, Ga. Car. & Nor. Ist 5 g..1929, J&J, rae 102% 
Western Maryland... (Balt... 50 10 16 2d mort., scaled, 5s...1902, F&A § 99 10142 North. Cent. 68.......... 1900, J&J 114% 116 
Wilm. Col.& Augusta “ 100 109 109% Ogden. & L. C., Con.6s.1920, A&OS Mavhibst amen idiiesennbiitaslemicaniiiddl 1904, J&J 115 119 
: Wilmingtn& Weldon “ 100 115 120 ST icieents aemeutncantiaiiaaien SE ace besiainend Series A, 5s....... ....1926, J&J| 110%4'111% 
. Wisconsin Central. . - (Boston).100, 1842 19 Rutland, 1st, 6s........ leer? MGN|§t108 |......)}; B3GS......-.-ccrccene 1925, A&O) ..... e|-cecce 
| Preferred. ......... 100; 45 |...... a RE 98, F&A 100 sens. Oxf. &Clark.,int. gu. 6 g. 1937, Man sida LOL 
4 Wore’st.Nash.&Roch. “ 100 ............ ‘Bonds.— Philadel rhia. | | Piedm. & Cum., 1st, 5 g-19 anaes :100 
MISCELLANEOUS. _| | “Allegheny Val.,7 3 10s, 1896, J&J| 110 ...... Pitts. & Connells. 1st 7s. 1898, “I&d 114 j11449 
Allouez Mining...... (Boston). 25) 344 31g Atlantic City ist 5S, £., 1919 M M&N_ .....- 103%_ Virginia Mid., 1st 6s...1906, M&S; 117 (1184 
Atlantic Mining...... e 25' 1d%g/...... Belvidere Del., 1st, 6s. 1902, J&D 112 |...... 2d Seri ries, 68........... 1911 M&S 115 116 
City Passenge: RR... (Balt.). 25 68 75 | Catawissa, M.,7s...... 00, F&A 118 ....... | 3d Series, 6s.......... 1916, M&S 10719, 1084 
Bay State Gas........ (Boston) . = 2912 30 Char. Cin.& Chic.1st 5g,1947,Q—J_ .----- csdeliniinl | 4th Series, 3-4-5s.....1921, M&S) 80 |...... 
Boston Land......... a 6 = Clearfield & Jeff., —~ és. 1924 3 Fes 120 _.......|,_ Sth Series, 58......... 1926, M&S; 100 iat 
Centennial Mining.. ’ 10 15 | 16 = ©Connecting, 66...... 00-04,M&S 116. ...... ‘West Va. C.& P. ist, 6 g.1911, S&S | 10749 = 
Fort Wayne Electric] vd 25 11% 12% Del. & B’d Br’k, lst, Te 1905, F&A t...... s aintabiall | West’n N.C. Consol. 6 g. 1914, GET) ccccce 
Franklin Mining. .... 7 25. 17 | 18 | Easton & Am. 1stM.,5s.1920,M&N t .-... 108 Wilm. Col. & Aug.. 6s..1910, J&D! 115 117 
) Frenchw’n’sbayL’nd ‘“ 5 4% 5  Elmir. & Wilm., Ist, 63.1910, J&J. t.--.-. penal ELLANEUUS. 
. Huron Miving........ oe 25; 248 233 Hunt. & Br’d Top, Con. 58.93, A&0 sengec 10145 Baltimore—City Hall6s. 1900, Q—J; 11644117% 
a Tllinois Steel ]j........ e 100) speaienh | 68 | Lehigh Nav. 449s. ..... 1914, Q—J 107% ...... || Funding6s............ 190 “er | eee 117% 
Bit: Kearsarge Mining e 12% 1338 2d 6s, gold............ 1897,J&D 112% )...... | West serri'a RR. 68..1902, J&J| 120 (122 
a Morris Vanal guar. 4. (Phila.). 1001 cecsce | 7942) General mort. 419s, ¢.1924,Q—F ...... 100 ||. Water 5s............. 1916, M&N| 124 |125 
| Preferred guar. 10 100;1108 |...... — Valley, Ist 6s.. -1898,J&D 1102112 || Funding 5s........... 1916, M&N!| 124 (125 
Osceola Mining....... (Boston). 25) 36%, 371g), ease: 1910, M&S 131%...... ‘| Exchange 349s........ 1940, J&J; 103 (103% 
1 Pewabic Mining. ..... : ZD| .--220 -oreee ES Dcesdennsinowie 1923, J&D ...... 124 ||Chesapeake Gas, 6s..... 1900, J&D) 10340 1047 
1) Pullman Palace Car.. as 100 Th te ‘North. Penn. 1st, 78....1896, M&N 112% 113% ‘Consol. Gas, 68.......... 1910, J&D;| 1124113 
- ame cy Mining....... os 25; 105 110 || Gen. M. 7s............. 903, J&J. 125% ...... ft Miacassercassscaasss-ees 1939, J&J| 99 (100 
marack Mining. ... “ 25.150 152 ||Pennsylvania gen. 6s, r.. 1910, a? seedta 128 |Equitable Gas, 6s...... 1913, A&O;} 1U5 (106 
Thome’nElec.Wew'ey Ae ee } era <4 Tae 121% Virginia (State) 38, new 1932, J&J| 6419 65% 








9 Unlisted, § And accrued interest. ¢ Last price this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continned).—ACTIVE BONDS JUNE 12, AND SINCE JAN. 1, 1891, 
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Clos’ng Range (sales) in 1891.) | Clos’ng Ka 
BAILROAD AND MISCEL. BONDS. ' Inter’ st Price * - RAILROAD AND WISCEL. BONDS. raster’ Price ee 1891. 
io eriod. J’nei2) Lowest. | Highest. | | Period, ne 12, Lowest. | Hughest, 
At.Top.&5.F.—100-yr.,4g. 1989 J, & J 7933 | 75 Mar.| 80lg Apr. N.Y. Central—Extend., 5s.1893\M & N/100%b. 100% May 10314 Mar. 
100-year income, 5 ¢. somata 989) Sept. | 47 383g Mar.| 53 Jan. || Ist, coupon,7s........... 1903 J & J/125ob. 12519 jp 12714 Apr.- 
Atl. & Pac. “ey inc., 68. 1910 [trees 11 b.) 11 Mar.; 14 Jan. | Deben., 5s, coup.. 1884.. 1904 /M & S *104 b. en June 110 Jan 

Guaranteed, 4 g.......-- 937\J & 5 7l%2b.| 701g May | 75 Jan. N.Y. & Hariem—7s, reg... 1900 M & N)........ 18% May 123 Mar. 
Brook!’n Elevatd 1st, 6, g. 1924 A& O11L 108% Apr. |1124 Jan. N.Y. Chic. & 8t. L—ig 1937 A & 0! 22,2 ! ‘30% May | 951g Jan. 
Can. South.— 1st guar., 58 1908 J & J 104% (104 June |1074 Feb. N.Y. Elevated—‘s......... 1906 J & J,114%4b.111 Jav, '115 Apr. 

 § rere 1913 M & 8 96 951g Jan. |100 Feb. | |N. Y. Lack. & W.—Ist,6s..1921 J & J)129 a.127% Jan, 132 Jan, 
Central of N. J.—Cons., 78. no Q—J 116\4a. 115 Jan. 118 Mar. Construction, Sere 3 F & A/108%b. 108 Feb. (109% June 
EW cc eenweasiate 02)M & N117 b..120 May |123 Mar. | |N.Y.L.E.&W.—l1st,con. »7g.1920 M & §*135 a.133 Jan, 137% Feb. 
General mortgage, 5 &.. 1987 J & J109% (107 Jan. '111% May || Long Dock, 7s........... 1893, J & D103 eb. 103 June 107.9 Apr. 
Leh.&W.B.,con.,78,a8'd.1900| Q—M 109 10833 June 113 Jan. Consol, 6 s  salaarae mie 1935 A & 01118 an, 11814 May 
do. mortgage, 5s..... “1912 M & N101 a.| 9512 Mar.| 99 May 2d consol., 6 g........... 1969 J & D 97 -. "96 June 1027, Apr. 

Am. Dock & Imp , 5s....1921/J & J 108 b./105% Mar. |1081 Jan. | 'N. mf —— Wm, 6g..1914M & 8110%b.110 Mar. |115 Feb. 

Centra! Pacitic—Gold,6s..1898|\J & J111 b./110%g May |112% Mar. SS aie 1939 J & D) 90% | 90% June 972 Apr. 

Ches, & Ohio—Mort., 6 g..1J11/A & O 115 a.j114 Apr. |117% Mar. nYsus. &W. -“1stref. ,Og. —r & J*97 b. 94 Jan, 100% 

1st consol.,5 g........-.. 1939 M & N 953g | 941g May |10012 Feb. Midland of N.J.,6g....1910/A & Qi233 .. 11149 May |11549 Feb. 
Beh, Div. 31Gb c0m..46.19OOE & Fl -c0..22-|occnce o-ccee|ooceee seeees Norf. & W.—100-year, 5 ¢.1990J & J*9 90 June 1001, Fe 

ist con. 2-46. 1989 J & J 68 b.| 67 Jan. | 7119 Feb, | North.Pac.—1st,coup.,6g.1921/J & 5 116%" ‘118° Ju. 17% & r. 
= 2d con.,4g...1989 J & J 68!2a.| 67a June! 73 Feb. General, 2d, coup., 6 g..1933 A & O1lll\Ya.109 May 14 Mar. 
Ches. O. & S80. W.—6 g..... 911/F & A106 a,/104° Jan. |112 Apr. General, 3d, coup., 6 g..1937,J & D1074b. 1065 Jane. 1134 Feb. 
Chic. Burl. &QCon, 78. 1909 J & J 121 120% May |123 Jan. Consol. mort.,5¢......... 1989 J & D 78% | 78 June 85% Jan. 
Debenture, 58............ M &N  99'ea.) 972 June |10219 Apr. | North. Pac. & Mon —6¢...1933 M & § 103% |103 Apr. 109 Feb, 
Denver Division, Cevece 1922|F & A| 86'eb.| 8744 May | 95 Jan. | |North. Pac. Ter. Co.—6 ¢..1933. J & J106 b.'1105 Jan. 110 Mar. 
Nebraska Extension, 48.1927|M & N 84% | 84 May | 88% Jan. | Ohio& Miss.—Cons.s.f.,78.1898J & J110 (110 May 112 Feb. 
Chic. & E, Iil. —Ist,8.f.,68.1907|J & D*110b.:113 Jan. 115% Apr. Sees Bis accacecaceccess 1898 J & J1l1l a.'lll Mr, 112 May 
MEL, ond cetnnninie. on 934A & 0120 a.11¥%Apr. 121 Jan. | Ohio Southern—ist. 6 g...1921\J & D103 a.:102% y nd 110 Mar. 
Seneral consol. 1st, 5s..1937.M & N, 96 95 J 10) Apr. General mort., 4 g....... 1921 M & N*d9 a.! 55 J-n. | 63 Feb. 
Chic. Gas L. & C.—1st,5¢.19373 & J 91'eb.| $319 Jan. | 9212 Apr. | Omaha & St. Louis—4 g - .1937|\J & J; 55 a.| 53 Jau. | 58% Jan. 
Chic. Mil. & St. P.—Con. jah om J &J*123%b.'120 Jan. |12519 Feb. | Oregon Imp. Co.—Ist,6 g.1910J & D 96 90 Jan. 10313 Feb. 
1st, Southwest Div., 68.1909 J & J* 111%eb. 110 Jan. '112% Apr. | Consol., 5 g.............. 1939 A & O 65%b.' 6519 May | 74 Feb. 
1st, So. Min. Div., a _.1910 J & J112 b 110 Jan. |114 Feb. | Ore.R & Nav. Co. —Ist,6g.1909 J & J 1lU7%2b.1074Ja:. 110 May 
1st, Ch.&Pace W.Div., 58.1921 J & J105 b./104 Jan. |1073g May | | Consol..5g............... 19253 & D........ | 92 Jan. 100% Mar. 
Chic. & Mo. Riv. Div., ’58.1926J3 & J. 97 b.| 94142 Apr. | 98 Jan. | Pa. Co.—44 g., coupon....1921 J & J105 a.104 Mi ty |106 Jan. 
Wis. & Minn. Div., 5 g..1921 J & J 101 b.101 Jan. 103 Jan. Peo. Dec. & Evansv —6B.. 1920 J & J 100 b.100 Janu. 109% May 
Terminal, 5 g............ 1914 J & J101% (100 Mar. 1031, Apr. | | Syenavene Div., 6 g....1920M & $102 b.. 95 Jn. 103_ Feb. 
Gen. M., co. series A...1989 J & J 83a.) 8342 June! 87 Feb 2d mort.,5 u............. 1926M &N 68 b.' 66 Jan. | 747g Apr. 
Milw.& North. —M.L. ,68.1910 J & D110 a. 10748 Jan. 112 Feb. ane of ed ah 43.1940 A & O 75 a.! 74 June 80 Feb. 
I I ees misinn 1913 J & ate b.1107 Jan. |112 Apr. || Income, 4s............... 1990 April. |..-..... 16 June! 22 Jan. 
Chic. &N.W_Cousoi., 7s..1915 Q—F 13 134 June 139% Apr. Phila. & Read.—Gen.,4g¢.1958 J & J 73% | 7744 Muy | 82 Feb. 
Coupon, gold, 78......... 1902 J & D L214. 121 June 127% ee. | 1st pref. income, 5g ascial 1958 Feb. . 5218 | 47% Mar.| 58 Jan 
Sinking fund, 6s......... 1929 A &0* 113 a, 114142 May 115 | 2d pref. income, 5 g..... 1958 Feb. 36 32 Mar. 387g May 
Sinking fund, 5s......... 1929 A& O1 OSigb._ 105 Jan. |108%4 Feb. __ 3d pref. income, 5 g..... 1958 Feb. | 26 b.! 2514 Mar.| 30 Jan. 
Sinking fund deben., 58.1933 M & N*102 b.'1103. May 109 Feb Pittsburg & Western—4 g- 19173 & J' 78 eb.! 75%2 Jan. | 81 Feb. 
25-year debenture, 5....1909 M& N 103 a./10419 Jan. 105% Apr. | Rich a —Con.,6g..1915 J & J 115 a115 Jan. 118 Jan. 
Extension, 48............ _1926F & A 94 b.| 94 May 100 “Sk — & \ eer 1936 A & O 80 80 June 9114 Jan. 
Chie. Peo. & St. Louis—5 g.1928 M & 8 95 b.| 95 Apr. 10019 Jan. | Rich. &W’P. Ter. -Trust,6g.1897 F & A 95 93 May 10019 Jan. 
Chic. R.I. & Pac.—tis, coup.1917 J & J 122 ~ 123% May 1274 Feb. || Con Ist & col. trust, 5g. 1914M & 8S 644 | 6349 June; 73 Feb. 
Extension «nd col.,58...1934 J & J 97% F. tye ag | 9919 Jan. | Rio G. Western—ist, 4g. 1939 J & J) 76% 4 Jau. | 77% Feb. 
Chic. St. L. & Pitt.-Con. Dg. 1932;A & O........ 103 May | R. W. & Ogd.—Con., 58....1922 A & O103% (105 Jan. (114 Mar, 
Chic. St. P. M. & O.—6s....1930 J & D113 b. 11319 June 119 Jan. | St. Jo. & Gr. _island—6 g-. 1925 M & N,*83 b.! 821g Mar. | 9245 Jan. 
Cleveland & Canton—5 g. 1917 J & J*91 a.! a" Apr. | .- May § 8t. L. Alt. & T. H.—I1st,7s.1894 J & J108 b.110 Jon. 110% Mar. 
.C. C. & 1.—Consol.,7 g.1914J & D*129 a,129 Jan. 132 Feb. | 2d pref., ts i aalelakak tk tematic 1894 F & A l04%b.104 May 107 Jan. 
General consol., 6 g..... 1934/J & j114 114 June 121 Mar. St. L. & Iron Mt —l1st7s...1892 F & A103 {101% Feb. 105 Jan. 
Col. Coal & Iron—6 g...-.- 1900 F & A 104%ea.102 Jan. 106 Jan. || 2d,7x..-.....-.......-... 1897 M & N.1051gb. 10442 May 108% Apr. 
Col. Midland—Con., 4 g.. 1940 F & A*621!9a. 62 Apr.) 71 Jan. | Calve Ark. & Texas, 7¢g..1897J & D105 a. 103% Jan. 10744 May 
Col. H. Val. —" —Con. g.1931M & 8 79% | 79 June} 86 Jan. || Gen. R’y & land gr.,5g..1931;/A & O| 87 1ob., Sl May | 93% Jan. 
General, 6@.............. 1904, J & D 82 b. Jan. | 88 M St. L. & San Fr.—t g., CLA. 1906 M & N 106 ~ 108 June 1124 Apr. 
Denver & Rio. G.—I1st, 7 g.1900 M & N114%b.'115 June 119145 Feb. | | 6 g., Class B............. 906 M & N106 b. 106% June 113% Apr. 
1st consol. 46 i cneenanibeich 19363 & J 81 b.| 79 Jan | 83 Feb. || 6 g., Class C............. 1906M & N 108 "108 May 114 Apr. 
Det B. City & a Alpena 6 g. 1913/3 & Ji........ 91 Jan. | 96142 Feb. || General mort.,6¢....... 1931 J & J\103 b. 103% June 110 Jan. 

Det. Mac.& M. dgrants.1911.:A & O 30 b.| 29% Jan. 3244 Feb. | St. L. So. West.—Ist, 4s,g..1989M & N| 67 June| 67 June 

Dul. & Iron Range—5s....1937 A & O 97 a. 95 Jan. 10048 May le 2d, 48, g., income ........ 1989 J & J) 28% 25 June’! 284 June 

Dul. So. Sh. & Atl.—i g.. 19373 & J 97 a.| 95 Jan. | 99 Feb. 8.P.M.&M.—Dak, Ex., 6 g. a7 ¢ N 11419a.114 May (118 Jan. 

E.Tenn.V &G.—Con.,5g.1956 M & N 99%eb.. 96 May |104 Jan. | 1st consol., Ly Saree 933 J & J115%a.114 Mar. |117_ Feb. 

Knoxville & Ohio, 6 g...1925J & J 108 a. 103% Jan. 10918 Apr. | | do dR J & J1lvl a.1u0 Mar, |10219 Feb. 
og Lex. & Big San.—6 g. 1902 M & 8 88 a 88 Apr. | 95 an. | | Montana Rxtoneion, 4. 1937 JI &D 84 a. 80 Jan. 71g May 

t. W. & Denv. City—6 g..1921 J & D 100 b.) 99% Jan 105 Jan. | San A. & Aran. P.—ist,6¢g.1916J & ii hicamnes | 62 Jan. | 74 Feb. 

Gal. H.&San An.-W.Div. 1st,5 &. M &N: 92 b.. 92 May | 95 Apr.| | 1st,6 g................... 1926J & J*60 b.' A Jan. | 73 Feb. 

Han. & St. Jos.—Cons., 68.1911 M & 8112 b.110 Mar. 117 Jan Shen. Ly» -1st, 7 g., tr. rec. 1909)........ s ndeicipeinind 126% Jan, |133%8 Apr. 

Illinois Central—4 g....... 1905Z2'A & O!..--cce.! 93% May 97 Mar Gen’l 6 g., Tr. rec. ass’t’d.1921'........ 54 b.! 55 May | 6114 Jan. 

Int. & Gt. No.—Ist, 6 g....1919M & N1104sb. 111 Jan. 115 Jan. | S8o.Car. —ist, 6 g.,ex coup.1920 ........ 106 a.103 Jav. 107 Feb. 

Coupon, 6 g., trust rec..1909 M & 8 67a. 68 Mar | Se ae 1-4. Wi ctctocedcccoc. . #e9eee *2Zllga.: 13 Jan. | 27 Apr. 
Iowa entral—ist, re 1938 J & D 8i%\4b.) 80% ven E- x May | So. Pac., Ariz. —6 gz. wane 1909-10 J & J102 b.'101lo Feb. 103% May 
Kentaecky Central—4 g.. 1987 J & J 8! b.' 78%2Jan. | 8240 Jan. | SB8o. Paciiic, Cal. —6 g....1905-12. A & O112!eb. 10942 Apr. |114_ Mar. i 
Kings Co. El.—1st, 5 g....1925 J & J100 b.) 97 Apr 10015 May |__iIst, consol., gold, 5 g....1 1938 A & O 99 b. 99 Javu. |101% Mar, i 
Laclede Gas—Ist, bg sewade 1919 Q—F | 73 7llg June 82le Jan. | So. Paci.ic, N. M. —=@ @....0- 1911 J & J103% (1024 Jav. 104 Apr. i 
Lake Erie & West.—5 g....1937J & J 107%a.'10542 Jan. 109% Jan. | Tenn. C. I. & Ry. —Ten. D.,1st,6g A & O 8944 | 86 Jav. | 94 Jan. if 
L. Shore—Con. cp., Ist, 78.1900 J & J123%4a. 12042 Jan, 122% Jan. | |_ Birm. Div.. 6¢g........... 1917 J & J 93 b. 92 May | 9642 Jan, 4 

Consol. coup., 2d, 78. a aki 1903 J & D118 b. 121% June'124 Jan. | Tex. & Pac. —1st, 2000 J & D Si | 854 Jan. 90% Apr. if 
Long Isl’d—! st, con., 5 g..1931 Q—J “Ll4 b. 110%Jan. 115% Mar 2d, income, 5 ¢ {eR aR 2000 March. 3 | 2914 Mar. 3514 Jan. # 

vee ig 3 mortgage, 4 g..1938 JI & D 83% 88 June’ 92%oJan._ Tol. ‘A. A. & N. M.—6¢..... 1921M &N 94 a. 93 Jan. | 99% Feb 
Louis. & Nash.—Cons., 78.1898 A & O111 b.111 June 1155s Mar. Tol. A. A. & Gr. Tr. —6¢2.. _19z1 J & J 106 b. 104 Jan. 108 Apr. ig 

N.O. ‘ Mob. Ist, 6 g..... 1930 J & J116leb. 114 Jan. 118 Feb. Tol. & Ohio Cent.—5 g..... 1935 JI & J103 b. 10258 Jan 10712 Jan. i$ 

do. 2d, 6g i caceclal 1930 J & J112 a.106 Mar. Lll%May | Tol. Peo. & West.—4¢..... 19173 & J 74 b. 73% May: 77 Jan. if 

E. H. & N. 1st, 6g. pene 1919 J & D110 b.111 June 1134Apr. | Tol. St. L. & Kan. C. —6¢2 19163 & D 82%b. So IgJuie 91 Jan. ‘a 

TK ee 1930 J & D* 112%b.113 Feb. 117 May | Union Pacifice—6 g.... ..... 1899 J & J 1124v. 11ll42, May 114438 Mar. ‘ 

Collateral trust, 5 g..... 1931 M& N 99¥a. 98 June 103% Feb. || Sinking fund, 8s.......... 1893 M & 8108 b.107 Mar. 111% Feb. 
Louis. N.A. & Ch.—Ist, 63.1910 J & J 107 101 Mar. 111 Jan. Collat. trust 4%9.......... 1913 M & N 65 b. 69 Feb. | 74 Apr. F 

tie epee 1916 A & O 93 a 84 Mar.' 98 Apr. Kansas Pacific—1st, 6 g..1895 F & A109 a.)LU7!2 May 111 Jan, i 
Louis. St. L. & Texas—6 g.1917 FF & A 78'2b. 73 Jan. 88 Jan. | | eee 96J & D*108 b. 108 Mar. |109% May if 
“eo S sanitunvettivnte 6¢g.1908 J & J114 a. 1lll5gdan. 115 Feb. | | Denver Div.—6 SOE 1899 M & N110 b. 1U9% May 11144 Mar. : 

Po vcccccsescesscescecs 99M & NJ03 a.'i03%June 108 Apr. | —1stconsol.,6¢..... ....1919M & N 1064b. 1064 June 11112 Apr a 

Mick. Cenk—isi, con.,78s..1902M& N118 (118 June 124% Apr. | | yg Ta Short Line—6 g..1922 F & A101 b.100 Mar. 106% Jan. 4 

COmsol., 5G. ....0. -.cccece 1902 M &N110 b.107 Mar. 108 Feb. || Or.$.L.&Ut’?hN.—Con. 521919 A & O| 72%b.' 73 Mar. | 80% Feb. : 
Mil. Lake&h. &W. —1st,6g.1921'M & N115 b.118 June 127. Apr. | |_U. P.Den.& Gulf con. 5 ¢.1980 J & D 74 a. 74 June 82 Jan. : 

jenou 1929 F & A 98l2a.. 98 Jan. 101% Jan. Union Elevated—6 g......1937 M& N107% (106 Jan. (111 Apr. i 
Ket ita mein 1990 J & D 75% 74% Jan. 7918 Feb. | | Virginia Mid. —Gen. m., 5s, 1936 M&N 80 b.! 80 June, 8914 Feb. 
i.e Decne 990F & Al 40 | 36lgJan. | 44% Jan. || stamped guar.M & N| 82 b.| 83 Jap. | 90 Feb. I 

Mo. Pacitle—ist, con.,6 g.1920M & N 106%b.103 May 111 Mar. Walash—Ist, Re ans whainien 39M & N 9738 | 961g May |102 Feb. 

amelie 906'M & N*108 b.112 May 116 Apr. | | 2d mort age, 5 f........1939. F & A| 74 70 Feb. | 7742 Jan. 
Pac. of Mo.—Ist, ex.,4¢.1938 F & A’ 92 b. 96 Apr. 100 Jan. Debent. M., series B..... 1939 J & J) 30 b.! 27 Muy | 35% Apr 
2d mort., 78............ 1891 J & J103sb. 9919 Jan. 103% May | ‘West Shore—Guar.. a 23613 & J101% (100 Jan. 103 Jan. 4 

Mobile & Ohio—New, 6 g- 19273 & D114 a.112 Jan. 117%Apr. | West. N. Y. & Pa. “neg, 5¢g.1937J & J| 99% | 96 Jan. 101 Feb. ; 

General mortgage, 4s...1938 M & 8 65% 63 Jan. | 70 Feb. | | 2d mort., 3g.,5se......... 1927 A & O| 27% | 27% June; 357% Feb. : 
Mutual Union Tel.—¢ g.. .1911'M & N*101 b.100 May 10548 Feb. West. Un. Tel. ” Col. tr.,53.1938 J & J; 99%b.' 98 Jan. 100% Apr. : 
Nash. Ch. & St.L.—ILst, 78.1913'\3 & J12s%eb.125 Jan. 127 May | Wis. Cent. Co.—1st, 5g... _.19373 & J 91 b.| 91 May | 97 Jan. . : 

. «OF ee 1928 A & 0*102 b. 103 June 10714 May | | — SE Pea BOT i ddescee | 36 b.! 3449Jan.' 45 Jan, i 

NorTE—“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 

NEW YORK STOCK EXCHANGE PRICES—{(Continued).—INACTIVE BONDS—JUNE 12. 
4 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
e. & . he? Ist, g A198... ero me  foccede —_ oe Wy ote a 
on. Riv., 1st g., g. 58.....1919] ......]-.... nn —Ist, 78, gu..1927) -.....1. eoake ; 
Railroad Bonds. Cenv’'l Ohio Reor. aD 4198 .1930] 10049|...... Iowa C. & West.—Ilst, 73....1909/*100 |...... ; 
(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 58.1913} 98's) 99% -. a I. F. & N., 1st, 6s. — juebed 101% 

Alabama Mid. -—1st, g., 6s ....1928) ...... 87 ||\Brooklyn Elevated—2d, 3-58.1915) 87 |......|| _18t, 5S........-.--.-------- SSRI"... ce 37 4. 

Atlantic & Dany sist cE] caacceloceess Buft. Roch. & Pitts. —Gen., 58.1937 roe 95 |IC. Pe ds ‘ol. & Cin.M 1st,4%ss. aera Rea ; 

Atl. & Pac.—vd W. D., gu. 68,.1907)| ......|...... Roch. & Pitts.—- 1st, 6s...... 1921} 117}9}...-... Jent. RR. & Bank.—Col. 2.58. | eee 92% if 

Balt. & Ohio—1st, 6s, Park B.1919;) 114 /|117 Oo Goneclidat’a } ist, 68.1922) lll |...... Chat. Rome& Col.—Gtd.g.5s.1937) ..-.--|-.--. s : 
BS, POI....... 0c cc ccccecsees 1925} ...... 104 Burl Ced. Rap. & No.—I1st t, 58.1906 * 93 | 94 Sav.& West.—Istcon.gtd.5s.1929) ......; 81% i : 
Cons. mort., gol, 58.......- a eee Consol. & collat. trust, 5s...1934) ...... 85 Yent. of N. J.—Conv. deb.. 6s. 19A8! 115 1..... . | 

* No price Friday; these are the atest quotations made this week, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—JUNE 12. 
Es ii | 
SECURITIES. | Bid. Ask | SECURITIES. | Bid. | Ask. SECURITIES. Bid. Ask. 
antral Pacific—Gold bds, 68, reed *109 sates “la. Cen. & Pen.—1st g. 5s....1918) ......]...... ‘oho & Miss—2d consol. 7s...1911)*...... 1144 
Oontre bonds, 6s.............. 1896 "110% -..-.. Ft. Worth & R. G.—ist ., 58.1928 Weeeeee RA. | Spring.Div.—1st 78..--00.+-1905 Pee — 
tt ... 1897\"111¥9\...... Me a wae oe age + Deo feteaigg | Rs ay ei 1936] 12222. 100°" 
Ban Joaquin Br., 68........- 1900) 107 222 Gal, H. &8. A.—2d mort., 7s. 1905 pare pe a ie 
Mort. cold 5s ee ee 1939) Per oe a West. Div. 2 wn i ee “\@eataie~ 1927 eat 100 | meta ee te 5s. 1927 oblast nui 
Land grant, 5s, g..........--1900) -..--. | 99 | Ga. So. & Fla.—1s D Bal d924 "64°71 85 IO - Ry & Nav.—Col. tr. g..58.1919 a 
West. Dectiio<inenin, 6s... 1899) ative lepanbe Grand Rap. & Ind. * Sen 8 > reg. Mh av. SL 1 x. "78.1900! 22../. cotee 
No. Railway (Cal. \—Ist, 6s. 1907, simstale so cakes Green B. W. & St. P.—1st 6s. is 8 | Penn.RR.-P.C.& ~18E,C 1912! 140ig 141k 
year 98............----- 1935) 99 |...--. 2d income, all subs. paid ..... .| 23 | 26 | Pitts. Ft. W. & C.—I1st, 78... 
es. & 0.—Pur. M. fund, 6s. 1898 +1099 ele | Housatonie—-Cons. gold 5s... 193 z b eboeen 103 | > 2 eer 1912 s36°"laue” 
6s, gold, se +7 Oe aven & Derby, Cons. 5s. S| sues selencece 1] Cy 2B. nner neveccccesaccccce 17 
Ones. 0. & So, West. —24, 6s. atstic wale 78 | Hous. & T. C.—Waco & N. 78..1903) 112% | Clev. dB ~ Cons, 8. fd., + — aan 119g 
Chicago & Alton—l\st, 7s..... 1893) 105%)....-. Ist g., 5s (int. gtd).......... 1935 + oseces 102 Ath, sink.fund,........ 701897] 110%l..... : 
Biaking eget 1903. *1L19%) 119%), Cons. g. 6s (int. gtd)......-. 1912 *oo0 a9 00 i} St. L. V. &T. H.—ist, 6s., "6 1898) 105 adie 
Louis. _& Mo. River—1st, 78.1900 11644)...... | Gen. g. 4s.(int. gtd)........- 921) 62%) G39) 2d, 78.....-----eeeee-eeene 1898] 1070!...... 
Ren amg iene ee |eweeee]i Debent. 6s, prin. & int. gtd.1897 *...... 80 <d, guar., 73........-----++ 1900! 115 i 
St. 1. oes. & Chie. .—18t,78. 1894) ote peanoetl Debe nt. 4s, prin. & int. gtd.1897) .....-|...... Peo. &E.-Ind.B.&W.-1st, a 1938 ee 
Ist, guar. (564), 78........ 1894; 10512)...... _ Milinois Central—1st, g., 48 ..-1951) ..-... 102 || Ohio Ind.&W.—I1stpre 6s 1921 110ig| 27-7: 
Miss.R. Bridge—Ist, s. f., 6s. 1912| 104 |-.....|| 1st, gold, 3¥9s..........-.... 1951\* 90 |...... Peoria & Pek. Union—1st, 68. 1921| 60 | 67_ 
Ohie. Burl. & Nor.—Deb. 68...1896) ...-..|.----- Springf. Div. Pegg 6s. oe 4 LOSN|---20- Nagy 6 fF pee pee t..|/* 30 
Ohic. Burling. & Q.—5s,s. f..1901| ...... 102% Middle Div.—Reg., 5s....... 1921 12s adeeusiitl ‘Phila. & Read.—3a pref. pseeeg 1 sss00 
Iowa Div.—Sink. fund, 5s..1919| 102 |....... C.8t. L.& N. 0.— ad. .» 78.1897\"108 sscase| Pitts.C.C&St.L.—Con. tg ,ooo sebude Jcvccde 
piaking fund, 4s........... sete + 89 1st, mpeg 9 TB.eccccccrcnes shor grtttee 119 ‘ee ne Sy pig h 8. 7 ed ne 
ain 4s 5h OE Pe C—O | BS. cccccccceccoececescees > a O | wewew: leweeee . eee a7 
Chic. & Indiana Coal—Ist 58.1936) .....- 96 Gold. 58, coupon .......... 1951 110 11019 Pitts. Painsy. & F.—1st, 5s... r++ meses) Md 
Ohi. Mil. & St. P.—1st ,88,P.D. 1898} ...... 119%); Mewp Div., Ist g. 48..... 1951 waeeee 95 | Prese’t & Ariz. Cent. 1st, 63,g. ety cccene|coseve 
2da,7 r S. 10s, P. D eS ROR lls Serer Du b. & 8. GC. —2d Div., 7s. .1894) 103 106 | 2d income, 6s ceneene eee? s.* — 100 
ist, 78, %¢.,B.D.......-7” 902) 12112 122% Ced. Falls & Minn.—1st, 78..1907| .....- 902 Rich. & Danv. a 63.1927) ...... 
1st, La Crosse Division, 78.1893) 111 (112 Ind. D. & Spr.—lst 7s, ex. ep. 1906) 103 | ...-.. | Equip. M.s. f.,8., 58.-...-.. eae) Mbit ; 
te & “RE 1897\*112 (114% Ind. Dee. & West.- ls BBcsces 1947 ee weeseel| Atl. de Char. i pref., ing se] ewanas secete 
lst, I. & D..7s.............. 1899, 118 |119% ¢%dM., ine. 5s, tr st rec..... 1948)*...... 271g do. Income, 68.... on « 33°" 
an ee one 1903| 123%|1242 Inter. & Gt. Nor.—Coup. 68...1909* 67 |...... _ Rio Gr. Junct 1st, guar. . gto 4 i00%5 
Ist, I. & D. Extension, 7 78...1908| 124 |126 Kanawha & Mich.—Mort. 48.1990, 7 7449 Rome Wat. & Og.—1st M., 7s. 44 Oe 
Ast, La C. & BT ay Bhs ccesiese 1919 aH aya | Kan. C.Wyan.& N.W: Tre 78 rhe eSihsen:; ShtiBese 8 a ee s Gr, T8.—2d ine... 1925 freer 5 74- 
st, * Sear 1910 *115  — sa) la44 || s & T 3d m inc.72.1204| ...__. 
ist, H. & D., ket eaten 910 * 96 BD) -cccee uff. & Er. —New bonds, 78. 1898 +. ‘114 | St. L.A. & T. H— 2d In. ine. 78.1894 imoegheen, = 
Cc cago & Pacific Div. , 68..1910 113%) ‘eeden Det. M. & _ A —Ist, Piccccesas 19 906 12722) Ap ed | Dividend bouds oe a 189 4 112. 114 
Mineral Point Div. 5s aa BEL siwndelvesens Lake Shore—Div. bonds, 78.1899 LIEU /116 || Bellev. & So. [1l.—1st, 8s.. -1896 242 110% 
C. & L. Sup. Div., 5s........ | rag Ip Mahon’g Coal RR.—1st, 58.1934) ...... ‘eae | Bellev. & Car.—Ist, 68. ...-.1923) ...... 102 
Fargo & South., és. , ge 1924 *110 cceseoe! Kal. All. & G. R.—I1st gu. 53.1938 pinata FS Chi. St.L. & Pad. —1st,ed. £. 581917 pia 8 
Inc. couv. sink. ‘fund, 5s....1916 OE Mle LehighV., N.Y.—Ilst gu.g.4498.1940/"......; 10318, St. Louis So.—Ist, gd. g. 48.1931) ...... 
Dakota & Gt. South.. 5s___.1916) ...... 961 Litehf. Car.& West.—Ist 6s. g.1916 ...... do 2d income ,5s. + aR haere 
Onie.&N.W.—30 year deb. 5s, 1921| ......|-...-- a ty bee 1927] on ceeel oc] Car. &Shawt.—1st g. 48..--1932| 77 |--no-e 
Escanaba & L. 8. Ist, 6s....1901) 106 |...... R’way B.—1st, g. 5s. 1927, vesees iigeee | St.Lou &8.Fran.—Equip., 78,1895) 100 |....+. 
Des M. & Minn.—1st, 7s....1907| 12 nee 2d mortg., inc.............1 H corees , 40 || General 53........----+------ Gabriel paegre - 
Iowa Midland—Ist, &s...... 5000)" ....s. 1254 Smithtown&Pt.Jeff.—1st,7s 1901 eee Latta Ist, trust, gold, 5s.........-- 1987 woe suze 
Peninsula—1st, conv., 78...1898 115 | aces: Louis.Evans.& St. L.—Con.5s.1939) Silg 86 Kan. City .—Ist, 6s, g...1916 ‘eee 
Chic. & Milwaukee—ist, 7s. -1898)" BO lncssse Louis. & Nash.—Cecil. Br, 78.1907)\"......,110 | Ft. 8. & V. B. Bg.—1st, 63...1910| 92 
Win. & St. P.—2d, 7s........ | 130 Pensacola Division, 6s...... 1920; 101%)...... St. Paul & Dale ~ tet, 58....1931) .....- sconen 
Mil. & Mad.—Ist, G6s........ 1905) lll | a St. Louis Division, Ist, 6s...1921 il2 - a | 2d mortgage OS. -.-.--------- 4d a ro 
Ott. C. F. & St. P.—Ist, 53771909) .-eee (106 = ae 980) 63 65 St. Paul Minn & Mi. —1st, 78..190% ee 
arse Til.—1st. 5s. _1910 *1C4%' a Nashv. & Decatur—Ist, 7s. -1900; 114 omocecel| 2d mort., ee ee ae 1 a cad vhvkhes m 
O.R.1.&P.—D.M.&¥F.D.,st4s.1905/*......) 7 8. f.,68.—8. & N. Ala. ....... 910} 101 |......)) Minneap. “Guion ist ... 2s Alpes i115 
ae ipabanennenmees 1905 *.2..0) 51 |! 10-40, gold, 6s...........-.- 1924, 100 |......|| Mont. Cen.—Ist, guar., 68..1937)"...... 
Extension, SRG iaiiry Carr 50 year 5s, Resnc seeccesoeoes’  » = 102 | East. Minn., 2 1st div. 1st 53.1908) ....2.)-+-08 
Keokuk & Des Mist, $3.11923"" 91 | 93 | Unified, gold, 48-2... ....0.. 1940) ...... 80 | San Fran. & N. P.—Ist, g., 5s. + SR 5" 
Chie. St. P x Kan. City—5s..1936} ......!......| Pens. & At.— ‘ist, 6s, gold...1921) ..... 101 South Carolina - 2d, 6s.......1931|"... 2 8 
Minn. & N. W.—Ist, g., 5s..1934) ..... 5 eis Nash. Flor. & 8. Ist gu. 5s. 51937! 9714)...... 80. Pac. Coast—1st, guar., 4s. 1937 93 | .-ee0e 
Chic. St. P. & Minn.—1st, 6s. ...., = 19 | Lou.N.Alb.&Ch.—Gen.m.g.5s.1940, 80 | 82 | Texas aT 8. f., 78...1909) ......}-ccee : 
St. Paul & 8. C.—Ist, 6s.....1919! ....-. 119% Lou. N. O. & Tex.—Ist, 48....1934)" 86 [...... | Ist mortgage, /S8.....------- 191 11) ...... rere 
Chic. & W. Ind. —lIst, 8. f., 6s. EE stinedatiaiade if i eM 20. sie csccusoweeh 1934. ebeccclescoce | Texas & New Orleans—Ist,78.1905) ......|. miatdice 
Genera! mortgage, | BREE: 932 '* ee 115 | Manhattan Ry .—Cons. i. wan 1990) | eerseelscoceces | Sabine Div ision, 1st, 6s..... 191 2 ie ee 
Cin Ham. rf —Con. 8. Eup GDS) ccccccloscess Memphis & Charl.—6s, gold.. rita a Tex. & Pac., E. Div. —lst, 68.1905) 101 |..... . 
2d, gold, 410s................ 1937, PN, eile lst con. Tenn lien, 78 cones seecestsenene Third Avenue (N.Y). —1st o8, ++ fi ill * oo. 
Cin. [. St. L.& Chic. —Ist,g.,4s. 1936) ROE Ne | Mexican National—1st, g., 6s. 1927 saree 97 | Tol. A. A. & Cad.—6s.......... 1917| 82 53%s 
Consol , eR RRR pi pciaiter ts 19 meee vial 2d, income, 6s, . » Gee PE ‘nboeas 40 | Tol. A. A. & Mt. Pl.—6s......- 1919 oeeees 00 
Cin. Jack. & Mac. —Ist, g., 5s. 1938 <- i Serre od, income, 6s, WE swoseneet 1917|_.... valeneces Tol. A. A. & N. M.—5s, g...... 1940| 84%) 851g 
Clev. Ak. & Col.— Eq. & 2d 6s. 1930} 95 |......| | Michigan Central—6s......... 1909115 (122 } Union Pacitic—1st, 6s......... 1896) 102 (110 
C.C.C. & St. L., Cairo div.—4s, 1939) ...... ~ STs cpusinumanecuneel 1931) 110 |112 |, _ waenee cee eeneeereccreee 1897) 109%)...20 
St.Lou. Div.—Isteol.ts’ tis,g. 1910 Te. Sissnent BASSE ES 46... cnr ccscccccces 1940) ...-.. 98 || Ast, 68.......-.--..--------e: 1998) 111%)... a 
wpe .&Col. Div.— 1st,g. 48. 1940) ......|....-- Jack. Lan. & Sag.—6s....... 1891) ....-.)-.---. | Collateral Trust, 68.....-.-- 1908) ...... —— 
iteW. Val. Div.—Ist,g. 4s. 1940) ....../|...... Mil. L. 8.&W.—Conv. deb., 5s. a) ee -- || Collateral Trust, 53.......-.. 1907; ...... sseeee 
Cin.San.&Cl —Con. Ist,g.5s, eM a Bs Bien BR Ein cacccceet 1 110%/115_ || C. Br. U. P.—F. ¢., 7s....... 1895) 100 |....+0 
Ol.Col. Cin. & Ind.—1st, 7s,s. f.1899 112 |...... Ashland Div ision—1st, 6s . 1925, oe 119%, Atch. Col. & Pac.—1st, 6s.. -1905 secsee 
Consol. sink. fund, 7s....... |. RRL AEE NBs c con gascecndstce coundsenens PT Ps oe _ Atch. J. Co. & W.—I1st, 68...1905 "tad i as 
Cleve. & Mah. V.—Gold, 5s...1938) ....../110 | Minn.& St. L.—ist, g. 7s...... 1927/*103%/106 | U.P. Lin. & Col.—Iist,g.,5s. 1918{"...... 74 
Colorado Midland—1st, g., 68.1936) .....- ieendendl Towa Ext-nsion, ist, 78. .--1909} 96 |...... | Oreg.S.L.& U.N.,col.trst.,58.1919) ...... 74 
ae & Green. —ist, 63...1916| ...... leowecs 2d MOrtZ., 78. ....- 2-00 PEL. ecccesheesees | Utah & North.—Lst, 7s...... 190s) 100 ugse 
(lila lia R aN fesliad 1926| ...... pees Southwest Ext.—l1st, 7s..... ieee 9715 Gold, 58.... ....---------- 1926) ......) 82 
Dal. "Lack. & W .—Convert. 78,1892 *_..... | 102 Pacific Ext.—1st, 6s ........ 1921; 92 |...... Utah Southern—Gen., 7s ..1909 . a 
Mortzace 7s................. 1007] 134 |... Impr. & equipment, 1922'* cocces o2 || Exten., Ist, 78.....----.-- 1909/"100 | i e 
Svra. Bing. %~ N. Y.—Ist, 78.1906 127 130 Minn. & Pac.—lst mortg., 58.1936) ......)...... Valley R’y Co. of O.—Con. 6s. 1921) ...... jocoees 
orris & fssex—ist, 8..--11 + ipseiles 38  Minn.S.Ste. M. & Atl.—Ist,5s.1926, ......|...... Wabash—Deb, M., series “A” .1939) -.....|-----. 
Sig e ARneaa 1891) 1023, ion Minn.St.P.&8.8.M—I1stce.g.48.1938) ....../...... | No. Missouri—1st, 78... --.-- 1895 105 11043 
Bonds, ER Ie 1900/ ...... | ere ||Mo. K.&T.—K.C. &P., lst, 48, &. 1990) eecece 73% 8t.L.K.C.&N —R.E.& RR.73.1895 105 ad Pe . 
7a of 1871..............-"" 1901/*121 |122°°|} Dal. & Waco—l1st, 5s, gu..,.1940) ......]...... | 8t.Charles Br’ge—1st,6s,..1908) ...... 107 
ist, con., guar., 78........ 1915 *132% 134 Missouri Pacific —Trust a erty ------| 94 ||/West. Va. C. & Pitts.—1st, 6s. 1911] 100 |..... 
D1. & Hud. ‘Ca 1M.— Ist, ex. 78.1891 10144 102 oe It “onal OP as Wheel. & L.E.—1st. 5s, gold...1926/*...... 10613 
Geupen, 76..........0...+... 1894 (108 103%, St.L.& 1. M.~Ark.Br., 1st, 731895 ceaaal O4lg| Extension & Imp, g., 03.....1930) ...... 9375 
Pa. Div., coup., 7s..........1917|*......|...... Mobile & Ohio—Ist ext., 6s.. -1927) 108}9|...... wie ye Bonds. 
Albany & Susq.—Ist, gu.,7s gtd aaa 127% +#S8t. L. & Cairo—4s, guar -o06s ROBL) 20-c0c]cccee Amer. Cot. Oil Deb., g., 38...1900) 94 94% 
pitt cons, euar., + “ae 1906 119% + 20% Morgan's La. & T.—1st, 168.21 920 sue aca Amer. Water Works—1st 6s.. fd eseee (108 
ns. ar.—Ist, coup., 78.1921! ......! Ds Tic sphecuesunnscennoes ath 6 (124 Ist Cons. 0S, £.---.------.--- L907! ......|. a 
Denver City Cable—1st, Gs...1908 “99 102 Nash. Chat. & St. L.—2d, 6s..1901, 1074¢/110 | Cahaba Coal Min.—1st g. 7s..1907| 103° "|112 
Denv. & R. G.—Inp., g., 5s...1928)* $0 8212 New Orleans & Gulf—ist, «— 4a eee thie. Jun. &S8. Yds.—Col.t. 58,1915 eee: 951g 
E. Tenn. Va. & Ga.—Ist, 7s...1900, ...... 114 | N. O. & No. E.—Pr. L, g., 68..1915| ......|...... | Colorado Fuel—Gen. 68 ...... ed RE eet 
tite scukensiidal --1930 105 108 |\N. Ls Cent.—Deb. g. 48....... 1905, 97%) 98 | Col. & Hoek. Coal w@L— 6s, 6.21917 cece | Oe 
1st ext.. gold, 5s iia. eta | 85 . J. Junc—Guar. 1st, 4s...1986 *...... 10153 Consol’n Coal—Convert. 6s...1897|*...... 106 
Eq. & imp. oe “GA odd eShew 85 | Se. Creek—Ist, gold, 4s. - — oe 97 | garg oy Gas Co., Chicago—1st 
Mobile & Birm.—ist, ¢..5s..1937 2277” bee Xx. Y. N. H. & H.—Ist, reg. 48.1903)/"102 1106 | » BS. 2... cess eee eeeeeeee 1936) ...... et he 
Alabama Central—Ist 6s. s | eee 116 7° > BE imac g., 58.1927! 105 |108 | E _ Elec. Ill. Co. —1st, 58.1910) ......| 98% 
Erie—ist, extended, 7s....... Se) BAS FRRS 1) Bi. Gis cc ce cenccs carp gsoec eve 1927; 4919)...... Equitable G. & F.—1s8t 6s.....1905) ...... 974s 
2d, extended, «See 1919) 112 |...... x. Rd iene, a —2d, 4198.1937; 70 |...... Henderson Bridge—Ist g. 68.1931| 106 |...c06 
3d, extended, O%g8......00002 1923 106 1lu7 | Gen. mort., 5s, g............ re, sae Tron Steamboat Co.—ts....... TE! caceee coccce 
4th, extended, 5s....... 77 1920' 110 |...... North’n Pacitic--Divid? dscrip ext.| ......|...... Met. Tel. & Tel.—1st,8.f.¢.53..1918) ...... sse0ee 
5th, extended, 4s... 1928) 100 |101 James River Val.—1st, On 1936) 104 | ..... Nation’i Starch Mfg.—1st, 68,1920) ...... -oseee 
Ist, cons., fd. coup., 78...... 1920) ...... 132 Spokane & Pal.—Ist, 6s.....1936) ...... 101 N.Y. & Perry C&1.—1st, g. 68,1920) 90 |....00 
Reorg.. 1st lien, 6s wileea- 1908| 103/106 St.Paul & N. P.—Gen., 6s. EET ciswwsil nase Northwestern Telegr2ph—7o, 1904/*1031g|....00 
B.N.Y.&E. —ist ~ “ees 1916*1L30 |...... Helena& Red M’n—1st,g., 63.193 7| neil 00 | Pevople’ one igameeee P st g.63,1904) ...... occoee 
N.Y. L. E. & W.—Col. tr.,6s. 19: 23) 1.0... Salis Duluth&Manitoba— 1st, 681936 104 {106 | Co., Chicago...... 2d g. 63,1904 )*...... 100 
Funded coup., 5s............ 969) ...... peer pee Dul. &Mau Dak.Div. —138 68.1937) ...... 105 | Peoria Water Co.—6s, g....... 00 |...--« 
i cin eal 1977 lini ....--, Coeur d’Alene—ILst, 6s, gold. isto. a 104 | Proctor& Gambie—1st, 2, 63.1940/*100 |102%4 
Buff. & 8. W.—Mortg. 6s....1908) ____. _e Gam. BBE, Bes OB. cccescccess GRAIL cape West. Union Tel. > a 1875-190€ 10749) ....e0 
Jefferson—Iist, gu. g. 58 ....1909 *1031o ...... Cent. Washington—Ist,g.,68.1938| ......|.... 7” Unlisted Bonds. 
Chicago & Erie, 1st, g.,4-58.1982, 36 |... Chic. & Nor. Pac.—lst g. 58.1940) "30 8049! Ala.&Vicks.—Consol. 5g.,1921. A&O| 90 | 95 
Income, 5s .. 1982) 26lg)...... Seattle L.8.&East.—1st,6s,g.1911, 95 | 9915'| 2d M., income till’94,1921..A&0| 70 | 80 
N.Y.L.E.&W.Coai&RR.—6s,1922) 7 Norfolk & West.—General, 63.1931 118 |...... Vicks. & Merid.,1st 68, oa ee 96 {100 
Evans. & T.H.—1st,cons.,6s.. ate tae 119 || New River, Ist, 6s.......... 1932; 114 |...... Atlanta & Charl.—1st 78,1907.J&J| 120 (122 
Mt. Vernon—Ist 6s ......... 1923} 109 |......|| Imp. & Ext., 6s.............. ST nenswthsodens Comstock Tun.—Inc.4s, (O10. M&N| 30 | 36 
Sul. Co. Branch—Ist, g., 58.1930) 92 |_--"_- || Adjustment M.,, 7s.......... 1924) ......|......||\Georgia Pac.—Ilst 6s, 1922....J&J; 106 |106% 
Evans. & Indian.—1st, cons..1926 _..__. cenliah tl pete. GG... .scccseccese RE pees Geneai. 5g. _— eeoeseesoes A&O; 65 | 67 
Flint & P. Marg.—Mort., 6s...1920 117 |11849|| Clinch Val. lst 5s........... ee eee 1} Hme@Ome 5B nce. -00220.200-000200- 17 | 19 
ist con. gold, 5s............. 1939 *... 2. } Scicto Val. & N. E.—1st,4s,.1990) 7319) 74 ||Little R.& Mem. - 1st 5g,1937.M&S| ......| 69 
Port Huron—tst, ee ete ae | 98 |'Ogd. & Lake Ch.—1st con. 6s. .1920| ......|.2.... Mem.&Charl.— Cons.7 g.,1915.J&J} 11 115 






































No price Friday; these are the latest quotations made this week. 
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Jone 18, 1891.) THE CHRONI' LE. gg 
ABSTRACT FROM REPORTS OF TH » : 
TIONAL BANKS MADE TO THE COMPTROLLER M 
>e Deeaatee. AY 4, 1891. 
1891 s = Capital. Surplus. Pannen e dis- | Gold and | Gold Sil 
Ss + aad unts. (Inel’g| gold C. H. ver | Leg. 
— - Individual. Other. overdrafie.)” Ener ek wad | Fee OD mm Bas tisie’les| o _ 
rti c’ es deposit 
{ Maino... zal 10,985,000] 2,787 $ g 
web ted ’ ’ 5 $ 
SN-Hampshire., 52/ 6,271,925) 1 7901690| wiasGar6| BeM'tio| 11 es7 201 635,011] 31,340 ; & 
: pga BU! 7,220,009] 1,800,117 Te4s'39e| 2isaio] is90sase| — 31s°934 15°950| 962i0l e7zas| santas 
“9 ,217.500} 15,240,831 733° | 47,224,235] 3,215,621 oT 5,761) 218, 
H Rhode inland] “23) $0 1a.000) “Ctriose) Sa-rozox8 145.387] “goat 29) '4is'03 “Garrm) bis'aes| “anee7s| roe sts 
oes 774, _ 7,5 2, 30. "210.6 ’ of 53) 189,8 : ro 705,513 
{ Total Div.No.1} 584/165,392,845| 48,075,590) 236,211 563 z a0, an a wart at 224,364 S36017 779.087 
{ Seonyn ~ 47) 49,700,000 37.529,u36) 272,763,497 3780517 ST et ais S031925) 78770520) L285:784 7,281-120| 7,402,762 402,768 
aveee »302,000 ; . . 4,\67 , : 
3 sipeny dine 6| 1,550,000 Ly tt 4 +4 1 1,399,7 17; 131,638 9,311, 373 8. 1 Sa san oro 5002,192|5,301,752/29 474,251 
g N. York, otter 269 329s sae, Leer 98°310.344 220.101 9.509,059| _333,L1z poy pag ot 185,765 580, 
= 6| 14,408,350 ‘ voaa’ 27 100,110,903] 3.151. tp 8 17, 
q Pez iccm.-| ial teceeees) .cetss] dheeeeee, ferasl decevaeel basset] Sines) Seezes, Siete f 330/373 
" Penna., other . eae os tr5 ose iS 319, Ly + 309, 979 569,347 BT a7 352 3'3a6's 4 5,754,690 461,537 1,178,015 6322572 
uses, e Ly 3} . - pot ’ = J kdy 
Total Div.No.a| Tos|T7L-400:508! O1-555-405| ~G56-500 10a” Sse abil 295-000-408 4'436.656| 466'610| _941'491| 553:789| 3:92mA74 
Delaware 18} 2, | 693,080.404/27,631,149/53,438,460! 3,0 : a 
sees. TY a co —- 1035 1,149)03,438, ,042,202/8,336,17 
Baltimore 22} 12 “asa 760 co Ss'oee 3,993,655 4 ,336,176/47,898,564 
+ ee .966,760 ° , 4,796 5,270,0 2. —_——— 
S Maryland sti] 41] "seovdys) $3279%1| “eaooge7 Taboo s1'3g1.151| 549.849| 1,997'320| 117118) G03'877| 1.603,073 
ed 5 , . ) { ’ , = ° ‘ ‘ 
E dew Cho] 1] Pa8zem0] Beene] Tasser| err Saiseoz| gasieoz| | Sa.870) ogdiel 120873) att 
s a Tginia....... 35| 4,446,830] 2,080,500] 13,226431| 890.748 543,4 "195° 8,49} 454,688) 593,945 
West Vicgiaia:| 33| rt#e'600| 7Sseress| 12 236 431) $90,748] 15,512,122 170:959|  61'350| 157396} 126°60 #8:949 
etal Div.Wo.3\ 156) FF 576 4b TS AST ISS —zen en eos ; atone $202,513} 308,011| _17°500| 4g;82. 131723) +'440;362 
North Carolina a —— ae ’ | i , r) . 4 204 75,540, 6837 2,082 802 3 212 83 ’ - . _ aan 006 
South Fesaiien 1 2,601,000 616,311 5 335.620 ~a. a. oa ; | 3,212,850 51£7,421/1,456,755! 4,219,353 
1,673.000 ‘ ry 161,235 6,805,620} 21,7 = 
Georgia ....... 2] 4:270.200| 1, oan'907 3,839,504) $00,333 18:400.933| 131770 5s MRE 1 
; Florida ---....] 18) 1,255, 203,425| 4,677,399 108,56 186,850} 385,481/ 31,380| 221,707] 113,978 
Mississippi__ 7 4,329,000| 1,029,658! 6,260,527 '560| 3,906,814;  82.535| 30,790) 95,305 | 495,916 
ai 1,151,450} 401.700 ,260, 207,271 8,900,642} 310.19 : 305, 15,748) 277,008 
PY New Orleans. 10 ’ 2,091,022 : 192 22,520| 172,760; 46,167, 30 
= Louisiana, | a 1.787500| lasen'ter| 430Gal iss nes| Gelb77 1,650 57.917| _ 11,356 sett. 
798,200| _'176,000| _1,517.8: 0,528] 13,413,508] 561/077| 504, eee . 1Shaee 
RL 207| 24.747.435 3 ’ 1,517,898 53, "000 1.925.33 “ »740 108,419 558, 032) Re 149, 1215 
Saieneas 9 , , 966,078! 28,0;7,683 Ay SSL 42,31 14.19» 8 
cocce 1,550,00¢ Vu ts 474, 018 49,162,815 o> 89,826 46, 286 88,52 
Louisville ..<.| 10] 4,901,500 1 410,500) 2,606,537) 212.301 oe egis| asisc| sa.s00| Stoo] aDiz7o 987/388 
Fame cac| 32) keseeee piteete] terror ,tueeal aeenate cies) Bie) teas ES) bere 
“oes 0,380,000! _ 2,165,839 587,248] 20'547,627| 518,625 "3 03% Lb eas 
Total Di Div.No.i| 497 71,574,775, 16,685,951 re ae i Soe eet __ Saeerceen| © t6o23| 185'350| 27i'58-| 161" S00} 1,023°094 
| escent oad 2 9,100,000 2,391,500 19,530,700 eae 1S OT ES — Otte 32 7,957,879 
= ( ce ec 050,000 42 ° 9, ’ »465,299 27,498,U2ZL 541.06 — — —_———_ 
g Serene | oe] casey Eastin eutie| “sreaaal EeSaheas tee] Hades) chee sre btu 
MaDe... ... A477, ‘959° ¥O,21 faAc 64,698,199 3° —- 52) 
E Ulinols, otiier:| 180] 1¢/069-200 3,959.64) 30.852,045) 923,953| 33,738,440 gieeees| 48000) 476077! 1a stl Sisease 
? 00} 5,136,783 og0'¢ 724,999| 85,293,723,11,745,643 < , 4 
g Detroit........ 9| -4'400.000| ’608'0 47.889,888| 1,114.153| 17,236,877| 2,209, 5,591,980}  412,839/1,962.137 12, :749,9 
, , 2 ‘ "_- ® ’ 92 con “diame 76 
; Michisti-oiicr| 102| X't4s:600| 2.9et"200 28'078'283 osiaua]| SL0Be-493 aye pas] SgSasa| *BeTeel 1obeen Loeers 
Wisconsin,oth.| 66 a 75 000 49422 '303| 34.059.495| 1,454,508] 67,860 241, 63,62! - 
6,010,000' 1 - 932,824) 347,691 4.829.066 67,86 41.413| 79,303, '$74,498 
l Total Div.No.5| 712/110.909,8 634,071 21,400,556) 158,255) 21,791,155 1 380 016 1seeee, 288) Ss | aot 1465 
i _ fis 99,8 Ov 33,477,278, 261,017,919! 6.331.010} 354.920 4.42: 35,460 171,012 80,413) 657,343 
a mao ener 144| 12,765,000! 3.014.425 ——. 29, 732,062 : 081 422,104) 7,619.96 | 2,345,47 2/2,890,92U) 23,042,423 
St. Paul... s| -4°700,000| 1°272's00 2,662) 167,305] 35,333.624) 1,473,668 27,1: 
heapolis..-| 16| 4,84°,000 614,006 S/A06.37 746,969] 13,3°9,265) 1,523,256 71,580) 827.135) 105 .soo| 169, 1360 
St. Louies 4.965,000 93°291|  12°214°874 110,324] 11,297,659, 501,470] 43,490, «96,596 1 OT 
Bot ous ------ 5,686 96, 5,100 377.417 
St. Joseph 8} 9,700,000) 1,294,000 17'276. 061 53,686 15 185 443) 634,796 70.990 88,606 26,62 ‘ 
Kansas City... af 2,060,000 178 000 3'0 225,000} 27,532,495; 1,129,920) 1 412. *0U 2, - 247,147 
1 950 50's 084,374; 230,223 5'247,75 . »412,-90 38,176/1,134,223, 2,366,920 
3M Missouri, oth’r| 58] 4°635. 952,500' 10,319'362 1247,259) | 130,427 19.480 44,618] _ 27,077 7" 
yoy BB ree MER 263,306] 17,105,929] 1,102,815 5°5 Ted 9,377 
Bo iawn 74, ,247,06 vty Oe, 155.510} 269,907, 113.412| 1,731,870 
Omaha 145] 12,938,300! 1,872,380) 18,085,282) 592.269 9,479,382} 237,50 |. Lash, 
eeereeeas 9 ’ 8 ,085, 282 2 582, g 4 = 10,890 95,073 44 386, 401,580 
Nebraska, oth.| 130 oaene 552,500 9,433,096 865, 269) 28,414,513) | 994,379 8,5 223,541) 126,309, 1,105,520 
North Dakota.| 3 oss 700 1,556,425) 14,514,679 1782 soe 2,122,349| 57,740] 159,148) 13,132) 530,609 
South Dat Dakota.| _39| 2'560,000| 610.706 sn poeeeee Me SHY 197.475 31's90| | 33°984 16.203 452,321 
§ Nevada ....... 5 3 ~ 147,018,148 3,487,839] 199,674,873/11,022, 664) 1,974,160) 1,652, 12 
S Cc ap eg 2|} 2 payee 103,000 31 7.556 = , ’ aZ,19 1 739, i6vu| 9,561,059 
California,oth.| 35/ 6,175, 775,000 Be 145} 107,525 one! aided 6,983) | 
peti 7, oOo Kn oan =-eee- , 3 794 40% ; 
Orenoinisoth.| 35) 6,1 75,000 1,530:794| 1 ry 3880311 300 oy ,$:003.705 1,414, 843 355,000 41'500) 2,0 10,852 
= ashington...| 63 oie ane 1 ey +4 9,217,954) 612,800 17730883 2,058, 2S «S738 203.190 24,340) 207,987 
— 512,907| 13,252,456 9° 019 0271 wee 4,85 ; 5 
( Total Div.No.7/ 142) 19,492,000 4,656,231 a: aut 148 I a 15,049.027| 1,607,539 e1'610 1i1’ 312! 36. 988 133;822 
’ inn, °°" B. 200,000 33,400 a 1,120,653| _48,458,636| 6,670,292| 433.170, 483,216) 72.732) 468,091 4 
teen. 8,680.000 ‘ar 97. nesoasee 0, — SS Se i 
Ber) Seite Maries! “host: itae ast Th| 2188889) anole) ob) goudt) aah tah | 
New Mexice..| 1 150, 598,00.| 12.452, “+ .067,068| 140,525 or ' 2 e aan ae ‘ 
’ tds 1 7 4 ’ §2,030 29 ’ 7 30° 920 7,301 12,09 81,551 a4 
Rezhess| 1 taSt) BERS) TRGEt RISEN) TATE SE OR, aati) aaa “Ee | 
ee eeeaweee O01 ORS a , 7 e ¢ - ’ Vv 2, é , : 
= oming..... i 350/000 oe ene 3,703,625 192,200 4330 O36 671827 133.31 soeae 18,13 34.820 | 
otal Div.No.8| ~126|18,941,055| 4,069,424 ET wentneaness 3; 137, 653| _ 225,367 37120 16,108) 516 50,365 { 
Total for U Py ———P _ ® deh 46,275,694; 1,857, 277 51,199,262) 4,277,809 J a Pl, nm i 
otal for U. 8. ..|3,634/667,937,406| 222,491,493 1.575,506,099'29,192,652|1,969 — 776.640| _471.937|_165.508) 2.20 i 
- 7 ’ 7 . ® ay . ‘ ‘ Fy 
TOTALS : ei é¢ ; 3 ais i, s/s £846,380/89,315,099| 75,30, ,0uV 12,037,071 15270209, 107900249 if 
gursron) ¢ | ¢ [S|] 2| 2/81 2/8] 8 e181 ¢ | el ele! el elel? rs] 28/ s S| i 
Cirtes, ac.| 3 s$|/ 3/38/38 35) 35 g"| 3 2 Zi s/s) § B e5| §| ¢|§2| S| 35 33 ‘ 
ee 1 ee Se sel SB eee 2 el glslelsle iF PE IRIE IE 
Resources _— nein Mil's| Mil’s| Mill’s.| Mil’s| Mi’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mill’s.| Mil’s oe eed Le ete 
ee eteees “ile 4°2 - e ‘ F . “ "3 "3 gs. Ww Mil’ Mil’ ty : na -» %s Mil’s ‘cnn aadiee “a ae 9 " —— +3 
eet ae ae al al ae eee Sale ar ae. ae cer aaleadaceaeetamal Manes tht bmgesgas Page pe i 
cat “a of ol a “a “aa 2 asda’ & aa aS 11°9'27°5,17'1| 5'3/11°6) 61) 900/1,070 1.970 : 
Btks, bds,&c.| 5's) 243) 1:8) 3 ae ba a i A 2 p- 7 > 3 3% Se 40 i 
Suethaeste G46 Goel dal Gel eel Gel an! ae 19) 2) 24) 2] So) 3] 5) 3] ....| Bol 15 a, Ss 5 & 17} = ; 
Real estate.. 2°8| 42°2 9 8 3:8 3:1 4" 16 y4 6 1°4 50 3°4 16°4 3°0 1°7 1°9 2-2 2°8 41 11 3:4 oe . ae 70 122 if 
G.coin&ctfs) 97! 527| +3} -7 13:7) 1°5| 1°0|} ‘S| 4) ‘S| 6 *g| +3 ai << a a: a « 7} 150) 171) det if 
Bil.coin&ctfs 1°4 59 9 “4 16 32 1 1°7} 11 ‘y) 21) 1°0) 17°83 9 sg! 1:5 ‘| 2°51 1°3 5. be 3 33 45 81 f 
L. tend notes 3:2 23°4 6 3 4°8 ; . “— 6 4 1 3 1 2:4 ‘1 1 92 1 1°2 “4 be de 1 & 1 17 48 165 ‘ 
U.8.ctfs. dep °5 6'1 “1 : 2 5 1°0 6 11 be | 4 1 *2 1 1°6 1°0 4 2 “4 2; ee 2 2 1 1 2? 1 3 30 ; 
Nat.bk notes 7 14 ae 4 ro ? *6 Tee tae ee 1°0 ee 1°1 F 1 ‘ 3 *§ 60 36 96 if 
Cl’r’g H.exch| 91 89-6 ; i + *2 *] ‘1 ' 2 2 2° ‘- . es ~~ : sage eee e*-, 1} 1 12 'f 
Otherres’ces| 1°2| 3°9 a be Ae 2°0 14) 2) 15) +1) 3) 2] #Y3) «a b- 2 7 p- b- 7) +424 ‘21 
3} 18] -7} <a} -s} 5} <3] 8] a} cal . |e * 5) 62] 123) «= 3} 126 | 
Paap , 7671433/294|1500\22| 92|\100|160\421/290| 77/214) 95 1,522\1.645/3.167 | 
iiasaens ye pte te a —. 10° 13°0 2°5 3°6 49 91 7-5 17°53 44 8 4°7| 4°8 9:7 9-9) < 
~ +2 . . . . . > . ° ° . ‘0 . > Ay ; 
Ondi. profits. 5°5| 16°53 5 2 a = 43 40} 1°8) 11) Ba, 1°4 $0 6 *b) 1°3 -7| 1:3! 1°U “ a a 430 668 
Circulation... 3:3) 36] -s| +3) 2:3 ~ 14 ‘gi -s| -sl gol -a| 27 -el -sl a1} el a0} ca} 1] <3} 2 a 121; B2e if 
Duetodep’rs} 99°8/:276°6\11°5| 88) 90°5/3:2°0 Bie . = SS 7] 2.82 2 & =: & S 3 19 a con | 
Dueto banks 41°5|171°5 8| 37, 22 B29,21°6, 1051150) 5°9/21°0)13°9 69°7\'10°7| 3°3) 92) 8$1\18'1 8 . . ‘ i 
Other liab’ “ 7, S228 37) 45 2) 22> 3:3 ° ‘>- s>- ¥ < : 10 3°3|10°3| 471 757 5848S 1,605 
b’s. S GS. £€eowa«d 4 "" =e 5:2°3| 5°7| 21) 33) 21°2|11°5| 85) 1°98] 58} 1°8) 361; 59) 420 Hi) 
Totals.. 2169 5554 pig es —_ > ee ba : ‘0 eeer 3 e 9) bd | *] bd | + + i i 
oe : 16°23 15°3'1562)5N4)4 5-019 5-1100-416-7/42'3) 28 owinenes 7|__ 20) __ 37 iy 
16714 F324 1509 VTA 92 199 188 421NG0) F7VI-4! O51 F22'1.645 3.167 i 
a 
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896 FHE CHRONICLKE (Vou. LIL, 
iuvu e st m ent Latest Earnings Reported. Jan.1 to Latest Date, 
cs ROADS. Weelcor Mo| 1891. 1890. 1891. | 1890 
x ° * d Z t Il ° Gt. monte. § Con) ~ ~ > * ; 
. 4! > Georgia RR..... April. ..... 138,778| 116,828} 674,717; 607,543 
eaierod pia 8 | g Weuce Geo. So. & Fia.-|April.. .... 61,111| 50,974, 253.466 203,970 
— . ad _ | Georget’n & W’n|Febiuary.. 3,323 3,258 3 6,679 
ee ae Gr. Rap. &Ind../4thwkMay| 53,701} 69.593] 909,964! 1,002,490 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, ene Ft. W.|4thwk May 9,47 12,470} 176,217 183 381 
: | ’ , er lines. ..|4thwk May 5,886 6,828 89,586 
contains extended tables of the Stocks and Bonds of Rail- Total all lines. 4thwkMay| _ 69, 059} 88,891 1,175,798) 1 275. ‘946 
roads, and other Companies, with remarks and statistics con- | Gtand Trunk. ..|Wk June 6| 334,100) 368,157] 7,859,779! 8,277,532 
Chie & Gr.Tr.|\Wk May30: 58,045} 68,019] 1.557.910) 15584°406 
cerning the income, financial status, etc., of each Company. vet. Gr. — &™. Wk May30} 19,025} 17,618 5,646) 429,873 
. . Lon reat North’n — 
It is published on the last Saturday of every other month—| “s+ P.M. & M. ee, 777,830] 758,838] 3,494,003! 3,134,361 
viz., January, March, May, July, September and November, | East. of Minn. /May. ...... 114:361| 60,628] 315,109) °198,365 
. eh . Montana Cent. May. ...... 132,557 90,932 511,276 378,149 
and is furnished without extra charge to all regular sub- Gait oe syatem. ee 1,024,798 910, 398 4,320,389) 3,710,875 
h : , ; . & Chicago.|May. ...... 2,455 14,67 18, 
scribers of the CHRONICLE. Extra copies are sold to sub iain". os Abate 115525 129” ; te 322'957| 331'811 
scribers of the CHRONICLE at 50 cents each, and to others 1t | Humest’n&Shen May. ...... 10,500} 14,049 64,936 60,615 
$1 co. Hutch.&South’n|April.. .... 4,987 2,20 22,816 11,84 
ip Stocks and B lud,Dec.& Quin, [May .21| 38187 37.798] ’LzeeOr| 1 Tataae 
enera otations o Fes | } ud. VEC ull ./May. ..-.-- , , 6, 2251 
Qu f Stocks and Bonds, occupying | 1°. GtNorth'n D\May.......| 281,509) 283/312] 1,395,448) 1,457,996 
six pages of the CHRONICLE, are published on the third lowa camel... - 4th wk May 44 14 41,793] 647,95 35,833 
. ron Railway I ad 2,79 3,118 15,890 16,638 
Saturday of each month. Jack’v.South't'h|{thwkMay| 27.207; 18:120| 405/318! 267,609 
— = yk’nv. T. & K. W. April.. .... 75, 470 54,106 $48,539 375.708 
anawha&Mich |4thwk Ma i 8,558 6,762 ,38 
RAILROAD EARNINGS. Kan.C.Cl.&Sp.4thwkMay| 5.969] 102112] 124'x69! _ 163°363 
KC FS. é Mom. 4thwk May 90,230 136,605 1,976,210 1.980.968 
| Latest .C.Mem. & Bil.|4thwk Ma 3,05 »707 A162 70 
, sates | Earnings Reported, — | Jan. 1 to Latest Date. Keokuk & West. athwk May 9,117 8,030 154,956 139.984 
RoOaDs. Week or Mo | | . Erie All. & 50 | April... .... 3,495 53 23.265 , 
Weekor Mo) 1891. | 1890. | 1891. | 1890. | Erie & West../1etwiFne| 49:253| 59°09] 1,257,936) 1,258.209 
| af. eS x a wy Lehigh & Hud..|May. ...... 1,369] 33,078] 161,436) 136,051 
Alabama Midl’a. March. .... 46,000] ........ | 145,376 ..... L. Rock & Mem.|4thw kMay 13,120) | 8,411) 271,755) | 214,832 
Allegheny Vai.. April. . 195,723] 212,187) 767,205 757,719 Long Island ....|May. . 352,766) 329,284) 1,352,360) 1,236,738 
Atch. T. &&. Fe. 4thw k May 897,232 889,729 12, 500) 43411 999. ,409 Louis.& Mo.Kiv. M: arch. . =e 3 1,08 37,500 89.369 104,912 
Half owned... 3thwkMay| 48,435! 49,921! 676/316 "678/468 | Louis.Ev.&St.L./istwkJ’ne| 29,375] 23,500] _ 637.208) _ 485,485 
Total system. 4thwkMay| 945,667| 939,650 12,876,750 12,677,875 | Louisv.€Nashv./1stwkJ’ne| 333,725) 356,670) 7,991,718) 7,998,243 
Bt L.&SanF..4thwkMay| 183,326) 1 78. 100) 2,512,050 2406'427 | Louis.N. A& Ch. dthwkMay| 72,056; 74,100) 1,040,374) — 950,197 
Halfowned..\athwkMay| _47,637| 49,182) 662,213 "665,306 | Louisy.N.O. &T.\istwkJ’ne| 52.289) 42,269 1,535,713) 1,120,576 
Tot.S.L.&8.F. ithwkMay| 231,023] 227,282! 3,174,263 3,071,733 | Lou.St.L.&Tex.)istwkJ’ne| 7,724) = 8,932) 177,542) 157.935 
Agg. total .. 4thwk May/1,176,690 1,166,932 16,051,013 15,749,608 | Lyncho.&Dur'|May. ...... 18,030) 9,593) 71,530, 30,3 
Atlanta & Char February .| 155.932| ‘1 7,167, '329'004 | Memphis &Chas|/2d wk Apr.| 33,548) 38,307) 491,418) | 526.518 
Atlanta & Flor’a May. ...... 5,634] 7,186 42,441| — 43'662 | Mexican Cent.../IstwkJ’ne} 118,708) 103,967) 2,955.46 1) 2,867,010 
Atlanta & W.Pt. May....... 28,924) 28, 213) 189,523 187147] | }Mex. National -}4thwk May| 114,417) 100,837) 1,746,503, 1,598,654 
B.&O.EastLines April. ..... 1,446,378) 1,500,727) 5,612,044 5,805,492 | {Mexican R’way|Wk Ma 30 87,000) 63,901) 1,813,202) 1,667,234 
Western Lines April. . 445,711| 493,755) 1,737,431! 1/896.671 | Mil.L.Sh. & West| 1st wk 78,827| 88,670) 1,272,260 1,463,957 
otal ......./April. ..... -11,892.089 1,994,422) 7,349,475 7, 632,163 Milwaukee & No| 1st my Bao 23,406 27,811 664.72 643,072 
Bal.&O.Southw. IstwkJ’ne| 49.0 45,591) 964,699 67.108 | MineralRange..|May. ...... 12,998) 11,040 50,927 43,992 
Balt. & Povomac' April. .... 146,954) 143,722] 541/344) 531's20 | Mimneap. &St.L./May. -222.. 94,534) 105,263) 573,105) 551,076 
Bir. & Atlantic.'April...... 4,321 6,38 18,724 26.012 | M.St.P. &8.8.M.)May. ...... 139,258) 166,319) 770,700) 812,652 
Bir.Sh.&Tenn.R March. .... 12\337| 16,386] 421097, 49/099 | Mo. Kan. & Tex./4thwkMay| 195,133) 218,793) 3,202,260) 3,117,494 
Bishopsville ....|February.. 2,023 1,366 4,571 3,035 Kan. C. & Pac.|ithwk May 8,66 8,059 130,817; 113,691 
Blackv. Als.&N. February. . 4,442 3.413 8,519 7536 Total Syst’m\ithwkMay| 203,797) 226,852) 3,333,073 3,231,186 
Bufi.Roch.& Pitt)istwkJ’ne| 57,313) 46,318) 1,138,640) 8231516 | Mobile & Birm../4thwkMay| | _5,56 4, 107,46 97,152 
Bur.C.Rap. &N.|4thwkMay| 81,135} 83,092] 1,339,251) 1,197.56 | Mobile & Ohio ..|May. ...... 276,278) 298,792] 1,461,1™1) 1,337,238 
Camden & Ati. |April.. .._. 51,520] 54,334] 172,898| °168,244 | Monterey&M.G | May. ...... 72,175) 32,407| 365.768) _ 126,069 
Canada Atlantic’ February..| 52,688) 52,294 96,87 100,261 | Nash.Ch. &St.L.|May. ...... 305,378| 298,050) 1,561,946) 1,434,277 
Canadian Pacitic Istwk J’ne| 372,000 ,000| 7.787.063) 6,249'173 | N.Jersey &N.Y.|April.. .... 23,857 20,740 80,986 7 896 
Op. F’r& Yad. Val| ist wk J’ne 9,003 7.787| 256,139] °221°771 | New Orl. & Gull|May. ...... 15,938} 13,989 2.406 63,86: 
Car.Cum.G &Ch. /February.. 3,889 2.566 7,50 5063 | N. Y. C.& H.R.d/May. ...... 74,437 |3,128,094| 15,803,626/14 724,853 
n.RR.& Bz.Co\April.. .... 626,023] 552,502] 2,923,954) 2,781,162 | N. ¥- L. E. & W-/April.. .... 2,234,032|z,345,797| 8.751,9.4 8,80 O17 
Central of N.J../April.. .... 1,054,950/1,079,709 4,106.775| 3.701.992 | N- Y- Pa. & Ohio) April 516,619} 597,882) 2,050,132) 2,312,003 
Jentral Pacitic../April.. --.. 1,340,293 1,301,014; 4,794,084) 4,144,213 | N. ¥.& N. Eng..|April.. .... 494,927| 481,352] 1,840,697] 1 367, 31 
Dentralof 8.C../February..| 9,966] 13,556 21.261; ” 25'510| N. Y. & North’n.|May. ...... 48,216] 50,412| °188.027| "221,021 
Char.Cin. &Chic'February..| 14,197) 11.903 27,112 20,266 | N.Y. Ont. & W../istwkJ’ne| 55,159) _ 43,430) 1,159,969) 879,035 
D rlest’n & Sav! April ca ieee 69,393) 57,138 08,279| 2711507 | N.Y. Susq.&W../April.. .... 126,933) 122,095| 451,858} 415, :236 
Char.Sum.&No.'February..| 10,843 242 21.380 10,703 Norfolk& West.b/istwkJ’ne| 149,807] 150,513) 3,674,026| 3,391, 263 
Chatt’n’ ga Uni’ May. inanisi d 10,904 39,504 43.394 N’theast’n (S. C.)| February... 76,796 70,594 163,607 152, ‘313 
Oheraw. & Darl.|March..... 9,842) 8,769 4,930) 28,636 | North’n Central.| April... .. 542,979] 556,946) 2,049,426) 2,169,120 
Cheraw.& Salisb February. . 3,465 2,852 6,618 5393 | Northern Pacitic|istwkJ’ne| 439,296) 438,125) 9,229,701) 38, 462,857 
Obes. & Ohio..../IstwkJ’ne| 145,958] 139.855) 3,479,611) 3,142'761 | Ohio & Miss..... ist wk J'ne 30,964) 84,153) 1,701,650) 1, '738,648 
Ches. 0. & 8. W.|May. ...... 165,596! 156,773| °899.666| 778/460 | Ohio & Northw.. ez. - ...| 20,422] 18,751 84,943 £0,494 
Ches. & Lenoir ./February.. 6,31 6,626 13,192 12°737 | _ Col. & Maysv./May. ...... 1,073 745 4,755 3,502 
Chic. Burl. & Q-/April.. .... 2,484,668 /|2,742,084| 9.541 ‘681)11,209,650 Obio River...... athwk May 4,900! 14,056) 244,013) 234, 741 
Dhic.& East. Ili.|istwkJ’ne| 72,600) 57,200) 1,496,419) 1,270,283 | Ohio Southern..|May. ... 29,934| 38,712! 229,624) 216, ‘794 
Chicago & Erie.|April.. .... O8,787| 258,895) ‘816,411 930,975 | Obio Val. of Ky. ‘4thwk May 5,829 6,031; 115,077 83,357 
Ohic. Mil. &St.P..lstwkJ’ne| 514,716) 480,650/10,674,906/10,145,181 | Omaba & St. L..| April. ..... 38,42 42'378| 140,130} 199,473 
Chic. &N’thw’n.|/April.. .... 2.023,432)/2,208,927| 7,653,759| 7,729,638 | Oregon lmp. Co.) March..... 308,250) 368,31 919,988) 953,870 
Ohic.Peo.&8t.L.' February 53.668| 30,273 9,632 62117 | Peunsyivania ..|April.. .... 5,379,003 5,619,357 20,649,504 21, a. 474 
ic.Rock L.&P.\May. ...... 281,798) 1,465,011] *6,231,273| 6.828.800 | Peoria Dec. &Ev.|1st wk J’ne 4,353) 14,107) 366,846 2,727 
ic.8t.P.&K.U.\4thwk May} 118,343) 121,357] 1,649,354) 1.726.499 | Petersburg... ..|: April. .....| 52,994) 51,605) — 191,278 188,454 
Ohic.8t.P.M.&0.!April.. ..-.| 570,650 538,075 2064, 043] 2,007,773 | Phila. & Brie.../April . .... 386,533; 475, 047. 1,370,061} 1,484,839 
Ohic. & W. Mich.j1stwkJ’ne| 29,997} 30.060! 677,074) 639/768 | Phila. & Read’g |April......| 1,610,326/1,676,996) 6,344,733) 6, "066,105 
Cin. ong & Iron. April... .... 48,067) 42,108 Corl La ef”! 1” Coal & IronCo. April _ _.../ 1,305,696 1,395,377|_ 5,250,066 4,700,526 
Cin. Ga. & Ports. ‘May. . 5.620 5.661 24.060 2? 424 Total both Cos. April on aul 2,916,023 3,072,573 11,594,801) 10,. 766, ,630 
Cin. Jack & Mac. ‘IstwkJ’ne| 12.026! 12'885| 306/803| 260/285 | Pitts. Mar. & Ch.| May. ...... 2,858 3,234 16,951 14,909 
Cin. N. O. &T.P. 4thwkMay| 123,821 143,815) 1,707,997 1,752,763 | Pitt.Shen.& L.E. April. ..... | 22,017] 19,716) 84,161 77,838 
Ala. Gt.s South. 4thwk May 53,233 59,229 763,108 782,773 | Pittsb. & W est’p' April. ..... | 108,509' 12 1,317! 424,752 453,972 
N.Orl. & N.E.}4thwkMay| 31,133) 73.676) 455.466) 530.727 | Pitts.Clev.&T.! April... ...., 23°938 41,261) 121,608) 154,620 
Ala.& \ icksb.|4thwk May 15,789} $34,847 217.998 279,486 Pitts.Pain.&F. April. ..... 12,326 23.193 71,434; 75,843 
Vicks. Sh. & P.\4thwkMay| 16,531 16,508} 242,309) 232,323 Totalsystew lstwkJ’ne 45,639) 44,326 859,191) 922,052 
Erlanger Syst. -- nega 240,527) 328,075] 3,416,898) 3,578.072 | Pitt. Young.WA. April. ..... 0;851, 129,627 236,133) 430,998 
Cinn. Northw’n.|May. 1,72 1,735 8,26 7.773 | Ot. Royal & Aug. April. ..... 20,693 19,928 153,758 130,744 
Cin. Wab.&Mich.|May 57,300} 50,352} 249,745) 229,195 | Pt.Roy.&W.Car. April. ..... 31,652 24,543 166,418 148,961 
Olev.Akron&Co! ithwk May 22,573) 25,026) 354,595) 326,515 | Quincy O.&K.C. May. ...... 20,406 19,025 102.231 94,407 
Oley. & Canton..|April....-. 54,506) 41,935) 476,421) 147,241 | Rich.&Danville. May. ...... 480,950 440.700 2,502,100) 2,348,900 
Ol.Cin.Ch.&8.L |4t wik May| 332,238] 378,723] 5,193.612) 5,149,960] Vir. Midiand.. May. ...... 185,050 185,900, 902,350 63,600 
Peo. & East’n.|4thwk May 35,543 38,337 595.397 613.025 Char.Col. &Au. Fe 70.800 62,530, 409,990 386,190 
Clev. & Marietta|May. ...... 28,218 29,627 42,327 114,322 Col. & Greenv. May. ...... | §7,070 51.500 379,170 367,738 
Color. Midland. |4thwk May 61,097 62,052 $21,482 744,408 West. No. Car.'May. ...... 89,200 82,400 421,400 395,394 
Co}. B. V. & Tol.|May. ...... 229,481] 258,902] 1,096,397| 1,065,058 | Georgia Pac .. May. ...... 146,620) 126,300 772,070) 732,475 
Col.Shawnee&H|May. ...... 43,70 24,41 187,515 93°317 | Wash.O.& W..'May. ...... 13,160 12,400) 53,110| 48,798 
Colusa & Lake..|April.. .... 1,97: ae. ee tee Ashv. & Spart. May. ...... 12,050 11,370 61,073 53,627 
Covin. & Macon.|April.._ 10,253} 8,146] 46,546] 46,368 Total Sys'm. 4thwkMay 247,400 234,985) 5,498,900) 5,196,722 
Denv. & RioGr-j|IstwkJ’ne| 152.500) 171,500! 3 229'355 {3,263 "096 | Rich. & Petersb. April. ..... 30,437) 929,783 10,794 13,14 
Des Moin. & No. | 11,844) 11,447 5,977 | 39, "612 | Rio Gr’deSouth. May. ...... SS | 74,936 a aad 
Des M. & N’west|May. 16,971} 17,603 $0,467, 86,758] Rio Gr. West. IstwkJ’ne 39,000) 26,050, _ 957,716 644,57% 
Det.Bay C.&Alp May ...... 39,700) 31,682) 198,823 227,079 | Rome W. & Oxd. May. ...... 2887191, 307.456 1 529,716) 1,551,64 
Det.Laus’g&NollstwkJ’ne| 20,765) 21,508) 482,120 481,280 | Sag. Tuscola H. rs 7,938 ,487| 36,894 32,9 
Daluths.8.4At)4thwkApr.| 38,055] 59.728) 486,496 497/631 | 8t.L.A.&T.H.B’s 4thwkMay 32,010, 33,249) 550,363) 484,860 
East Louisiana. February. 6,600 6,466 17, 100: 16,198 |’St.L.Southw’rn. lst wk J’ne 60,011 57,656 1,622, 155 | 1,518,205 
E.Tenn. Va.&Ga.|March. .... 524,613) 534,459) 1,670,177 1,661,586 | St. Paul & Dul’tbh May. ...... | 1705041, 126,040 579.3 304. 506,267 
Knoxyv. & Ohio March. .... 63,272 49,501; ‘18 647 149,639 | S.Ant.&Ar.Pass. 3 wks May, 120,282 104,709, 590,763 565,874 
Tota! system 2dwkApr.'! 125,299! 126,018) 2,105,703 2,059,534 | 8. Fran.&N.Pac. Athwk May 231424 27.043) 281.043! 251,09" 
Elgin Jol.&East | \pril..._.. 52,763{ 49,957 '206.935, °184,281 | Sav. Am. & Mon. May. ...... | 36,000 25,008) 194,747) 114,39 
Enz. Lex.&b.5.. | April... ... 55,331; 63,679, 217,509| 239,939 | Seattle L. S. & E. tthwk May 10,150, 13,158) 144,755 146,008 
Evans.&ind’pli | stwkJ’ne 5.773 4,849 133,255) 112,848 | Silverton. ...... ro eee ,271 6,390) 15, 10539 12,54 
Evansv. & T. H Las wkJ’ne 20,557) 18,028 461,375! 412,674 | Sioux City & No. Maveh.....| 37,263 10,715 103 a2 sn eae 
Fitcbburg....... ril.. .... | 538,055) 562,915) 2,164,203| 2,116,206 | South Carolina . May. ...... | 1700 92,899, 720 708; 611,5 
Flint. & P. Mara. thw May, 63,436) 79,901) 1,239,010) 1,276,616 | So. Pacitic Co.— | | 
Florence ........ February.) 6,436 O84 12,541 10,005 | Gal.Har.&S8.A. April. ..... 342,699 301,664) 1,334, 901) 1,273,644 
ot Cent.& P. ‘4thwk May 26,500) 27,612) 612,212) 517,104] Louis’a West.. aaet.. 777) "652903 86,504 292,694 348,293 
Ft. W. & Rio Gr. May. ...... 14,591 13,071! 85,126. 48,559 Caw sL&T. CS | 2] "495 434,023 1,855, "460 1,679,723 
Ga. Car la& No. February.. 11, 579 5,290! 22,899 10,701 ' _N. Y.T.& Mex. April... .... | 14781 16,161 48,496 | 51,5 
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(Qi gsause<eseene comes. a 
Latest Earnings orted, Jan.1 to Latest Date. ; 
R abs. otha 4th week of May. 1891. 1890. | Increase.| Decrease. 
Week or Mo 1891. { 1890. 1891. 1890, ; 
Bo.Pac.Co.(Con)! $ ~ ¥ R Chicago St. P.& Kan. C..| 118,343! 121,357) = ........ 3,014 
Tex. & N. Ori.|April. ..... 120,061; 123,308; 480.128, 589,058 ae & West Mich..... 44,496 44.056 440 Rema 
Atlantic sys.c./April.. .... | 871,574 961. 660! 4,043,417 3,942,268 | Cin.N.O.&T.Pac.(Sroads)| 240,527) 328,075) —........ 87.548 
Pacific system April... "" 7! 2,871,753)2,888.908] 10.574 910) 9.573,698 Cleve. Akron & Col....... 22,573) 25,02 soceses 2,453 
Totalof all../April.. .....3,743,327)3, "350,568 14,618,327 13,544,111 Cleve. Cin. Chic. & St.L.| 332,238) 378,723) — ...... 46.485 
S0, Pac. RR.— | Peoria & Eastern....... 5,513 il tn At 2,794 
No. Div. (Cal.)!April. ..... 166,293, 182,376] 571,369! 581,032 | Colorado Midland. ...... 61,097 62,052) —........ 955 
Bo. Div. (Cal.)/April.. .... 528,679; 540,299] 2,016,036) 1,961,205 | Detroit Gr. Hav. & Mil... 19,025 17,618 pe eae nes ! 
Arizona Div../April...... 166,463) 181,963] 649,738 “660,729 | Detroit Lansing &North.| 27.462) 29.234 ........ 1,772 
New Mex. Div. ‘April.. .... 90,639 107,562) 341,195 347,679] Flint & Pere Marquette. 63,436 Ten = oneesene | 16,465 
spar. Un. & Col Fobruary../ 12.120 11:850| 26,176, 23'787| Florida Central & Penin-| 26,500) 27,612) 2220022. | 1,112 
Staten Isl. R. T.|April.. .... 67,252, 64,127) 237,291) 216,724 | Grand Rapids & Indiana. 53.701 69,593; ......- | 15,892 
StonyCl.X&CMt..|April. ..... 1,82 1,91 5,188) 6.09 Cincinnati R. & Ft. W.. 9,472 © | ehebaeed 2,99 
Summit Branch.|April.. .... 105,913, 73,592) 405,893) 258,237] _ Otherlines.............. 5.88 828 «oe. 2 
Lykens Valley|April.. .... 80,455 94,987] 289.850) 260,917 | Jacksonville Southeast .. 27,207 18,120 re 
Tot’l both Co’s April.. .... 186,368 168.579] 645,742) 519,152 | Kanawha & Michigan.... 7,375 8,558 ee nee | 1,183 
Tenn. Mitland..jApril. ..... 15,674 13,981 61.323, 61,486 | Kansas City Cl. & Spr.... 9,909 10112 ........ | 4,143 
Texas & Pacific |istwkJ'ne} 106,825, 106,903) 2,728,437) 2,839,296 Kan. City Pt. 8. & Mem.. 90.230 136,605, .....:.. 46,375 
Tex.8.Va &N.W.|May. ...... 3.238 3.47 17.0 16,635 | Kansas ©. Mem. & Birm. 23,050); = 26,707) see 3,65% 
Tol. A. A.& NM |May. . 84,032, 93,195) 416.8: 24| 461,063 | Keokuk & Western....... 9,117 8,030 | EEE . 
Tol. Col. & C'n..| tthwk May 8,559} 9.401] 135,210; 124,871 | Little Rock & Memphis.. 13,120 8,411 eee 
Tol.& Ohio Cent.j\istwkJ’ne| 25,555) 32,032) 565,425 555,043 | Louis. N. Alb. & Chie..... 72,056 74,100) —s......... 2,044 
Tol. P. & We-t../4thwkMay| 21,650 21,.43) 365,274, 374,719] Mexican National........ 114,417) 100,837 i... eee j 
Tol. St.L. &K.C.jistwkJ’ne| 31,570 30,350 692. 638! 662,228 | Mexican Railway........ 87,000 63,901 18,039 Ca 
Tol.&So.Haven.| March. .... 2.2677 1,904 5.762, 5.384 | Me. Kansas & Texas.....) 195,133) 218.793) —......-. 23,660 
Ulster & Del....|March..... 21,690 23,786 60,978 58,095 | _ Kansas City & Pacific. . 8,664 8.059 . rr . 
Union Pacitie— | | Mobile & Birmingham . 5,660 4,924 sel ies 
Or.S8.L.&U.N./April.. .... 629,105 704,201, 2,243,019 2.084,523 | Ohio Va). of Kentucky. 5.329 6.031] ........ 202 
Or.Ry.& N.Co.|April. ..... 433,751) 355,229) 1:665,310, 1,007/278 | Rich. & Dany. (3 roads).; 247,400 = 234,935) 12,415)... 
St.Jo.&G'dIs).|March ....| 64,493 147,272) — 167.143, 375,630 Rio Grande Western... .. | 70.400 07,040 Sap” codenann 
Un. Pac.D.&G.} April. ..... 388,079 404,749) 1,537,504) 1,601,569 St. L. Alt. &T. H. — 32,010 33.249 1... | 1,239 
All oth. lines..|/Mareh..... 1,605,518 1.974,631! 4,542,297) 4, #1 1,922 San Fran. & No. Pac.... 28,424 7.043 = eee) cate : 
Tot.U.P.8ys.| April... ...|3,238,867 3.547,729 12,123.7 36 12,061,472 | Seattle L. 8. & Eastern. 10,14 EE “ceaeuies 3,908 
Cent. Br.& L.L.|Mareh..... 53,491 132.721; 146,391! 337,243 | Toledo Peoria & Western) = 21,650 21,643) |. eeeone 
Tot. cont’led|Mareh. .... 3,230.349 3,613,305] 9,031,260) 8,853,986 | Western N. Y. & Penn.. | 92,390 95,500 acassnnel 2.700 
Montana Un..|Mareh..... 89,333) 73,737 "256.354 189.633 “= nae . 
Leav.Top. & S.|Mareh. .... 1,549 3.073 6.411 7,457 | Total (€8 roads)........ 8,674,160] 8,926,206 355,214 607,260 
Man.Al.& Bur.|/Mareh..... 3.387 3,181 9,483) 8,753 ee eS ae ae eee aes 252,046 
Joint.own’d, 'e|March. .... 42,637, 39.995 136,126 103,123 = a a . 
P 5 on” ‘ ‘ 
p.onrnnd sotal-|April--- (9,325,820 9,661,207 12,493.196112,633318 | Net Earnings Monthly to Latest Dates.—The table fol- 
Vermont Valies|April.. .... 14.446 15,192 52635 55,329 | lowing shows the net earnings reported this week. A full 
weneen. Sey n° ist wk Jne 221,811 21: 3 980. 5,218,417, 5,317,177 | detailed statement, including all roads from which monthly 
ab. Chest. &W.| March. .... 6,206) 38D) 15,699 14,209 | returns can be obt: iined, is given once a month in these 
i f 
ag oe AOL ives 108508 1393" a 985160 370068 columns, and the latest statement of this kind will be found 
W.V.Cen.&Pitts.|April. ..... 95.018 72,091 357.141! 269,495 | in the CHRONICLE of May 23. The next will appear in the 
West Vir. &Pitte. March iene vine oe 21,774 eine issue of June 20. 
festern of Ala.|May. -..... wie 23 227,765 18,878 — (ross Earningst.—— ——-Net . 
West.N.Y. & PalistwkJ’ne| 61,600! 68,900 1,424'841| 1,466/634 i ie a lee 
bh ene ah L. E = J’ne, iy 4a a 920,735 474,533 Roads % 3 4 ¢ ° 
il. Col. & A.g ebruary ,883! 6 206,005 297,193 | Atch. T. & S. Fe....Apr. 2,504,2 2,483,29 58 "1° 
Wisconsin Cent.) Lst wk J’ ne 95,931) 98, oo ai Ht 1,995,836 ¥ Jan. 1 to doe. 0. ; $°390'23) 9°24 S431 2, see 431 2,876,058 
Wrichtsv.« Ten. ‘April. . $6.69) 29.807 July 1 to Apr. 30...26,450,202 24,245,433 7,745,421 8,490,815 
a Whole system, ineluling Iowa lines. 6 [Ineludes in both Rids j'tly yl sg a 150,005 108, O24 1.Lt5 29,389 
years 3cioto Valley Division, and Marylan? & Wasuinzeton Division —— : 20 ape, om 1, aaa? Af oes. 005 def. 33. ‘S19 ‘3,81 
(Shenandoah Valley.) e Includes earnings from ferries, ete.. not uly 1 to Apr. oe 04,137 1,229,662 def.26,15% 145,465 
ven separ itely. { Mexican currency. d Includes Rome Total Atch. sys..Apr.. 2,654,239 2,641,818 759,574 747,349 
fat. & Oud. since Mareh 15, in 1891 Jan. 1 to Apr. 30... 9,919,034 9,767,435 2,544,811 2.949.875 
July 1 to Apr. 30...27,864,336 25,475,095 7,719,250 8,636,280 
oon ag va mene of June eh have had returns thus far from St. I. & San Fran. Ape. ; see ‘ 402.458 194,851 152,918 
roads, and these show 2°19 per cent gain In the aggreg an. Oo Apr. 30 .. (3,0 Sx1,41 739,581 71,218 
yy SOR, GBS Rese & aggregate. July 1 to Apr. 30... 55633,904 5.379'632 2,477,514 2,537,295 
! R’ds j’tly ow’d (g)-Apr. 146,566 156,516 3,197 38,62 
Ist week of Tune. 1891. 1890. | lnerease. | Decrease Jan. 1 to Apr. 30.. 517,357 = 513,693 def.16,553 36053 
-— "yo Peer sntiongs July 1 to Apr. 30... 1,373,641 1,200,621  def.608 167.161 
Balt. Yhi hw..... 49,041 45.591 ~ er 8.L.&S. F. Sys.. har. 654,416 619,975 192,048 191,547 
Some mech atu.’ | Seaisl| seaie| ‘taees) 2" Jan. 1 to Apr. 30... 2,490,367 2,395,136 | 723,028 | 857,274 
Canadiau Pacific......... 372,000) 313,000) 54,000) oo oore July 1 t) Apr. 30... 7,057,544 6,530,253 2,476,907 2,704,457 
Cave Fear & Yadkin Val. 9.00: 7.787 Bae: ‘sdecéade Tot. both Sy may Ave. 3,308,655 3,261,793 957,623 938,896 
Chesapeake & Ohio... .... 145.958 139,855. +: > bwedeuien Jan. 1 to Apr. 30...12,409,901 12,162,571 3,267,811 3,807,149 
Onicago & Kast. lilinois ; 7 2.000 BS res 14,800 viele July 1 to Apr. 30...34,921,881 32,055,350 10,196,172 11,340,739 
icago Mil. & St. Paul.. 014,716 80,65 SE, s«asesens 2 D - 46 . 
Chicago & West Michigan! | 29.997/ 30,060... | "Fan ice Aus. te ateames 4144513 Seeneen | faeee 
Cincmnati Jack. & Mack. 12,026 TS Lee 859 | mevel'd & C mn "| ine ” a "ae : 
Denver & Rio Grande...| 152,500) 171,500) ........ 19,000 | “eve! anton..Apr. = 54,506 41,935 19,673 14,358 
Detroit Lans. & North.... 20,763, 21,503)  ........ 74 an. 1 to Apr. 30... 176,421 147,241 57,636 = 42,907 
Evansville & tudianap... 5,77 4,849 RR July 1 to Apr. 30... 511,060 = 400,370 = 183,214 133,072 | 
Evans. & Terre Haute.. 20,557 18.02% 2,529 panies Colorado Midland..Apr. 169,703 158,764 42,821 50,502 
Grand Trunk of Crnada.. 334,100; 36%,157) ........ 34,057 Jan. 1 to Apr. 30... 644,039 574,144 #167,142 174,675 
Lake Erie & Western... 49.353 53.608 ee 10,256 July 1 to Apr. 30... 1,624,450 1,382,219 504,805 435,576 
uisv. Evansv. & St. L. 29,375 23,00 eee: ~waumnede Mexi ral.... : 91.5 2 . i 
Louisville & Nashville...| 333,723| 356,670; ........ 59,046 eee are 0. 2271764 Bea ail «Bees; | yoeteas 
Louisville N. O. & Texas. 52,289 42,269 OCU Ohio R A 42.532 : : 
Louisville StL. & Texas. | 7,72 8,932; ........ 1,208 o Kiver....-..... a ; 47,499 13,394 = =—s-18, 809 , 
Mexican Central.........| 118,703; 103.967, 14,741]  ...!.... Jan. 1 to Apr. 30... 183,089 178,517 54,889 68,021 
Milwaukee L.Sh.& West, 78,827, $8,670]... 9,843 | Philadelphia & Erie. Apr. 386,533 475,047 156,867 191,583 e 
Milwaukee « Nor. hern.. 28,406 27.811 ne 595 camantai Jan. 1 to Apr. 30... 1,370,061 1,484,839 466,252 455,673 i 
ew York Ont. » West. 9,15 3,43 Bl cecccce Pittsbur West'n.Apr. 108,509 1,é 696 i 
Norfolk & Western....... 149.807; = 150,513 Pine saie 706 , Jan . Pe = a 424°752 ret $4 an er 198 8an A 
Northern Pacitiv...... . 439,296) 438,125 SS. | re ‘ ‘oon a ' 
Ohio & Mi-sissip)i r 84.153 3,189 Pitts. Cleve. & Tol. Apr. 28,938 41,261 def.3,595 9,657 A 
Peoria Deeatuar v VA heVe 14, '353 14.107 "246 ;. weeonees Jan. 1 to Apr. 30... 121,608 154,620 def.1,837 33,218 } 
Pittsburg & We3ster...... 45,639 44,326 ERS Pitts. Paines. & F.Apr. 12,326 23,193 def.7,465 6,934 | 
Rio Grand » Wesieri..... 39,00 26.530 SE cancnsiee Jan. 1toApr.30... 71,434 75,843 def.801 15,562 4 
t. 8s sout we tern.. 60,011 G56 2,395, 2 00---s Total system...... Apr. 149,773 185,771 17,639 0 | 
Fe aeaen oe — 325 ey weeerees ! ¢ eat Jen. 1 to Apr. 30... 617,794 684,437 149,481 edv iat ‘ 
Oo 10 Central... 23,090 J... gore ’ j 
Toledo St. L. & Kan.City.|. 31.570| 30,350 1,220} ...2.-. Fes ek ee ty RR : 
. «96 REe pees 221,21 213.980 a - ‘dieshai van. | to May 31... ol, perth = | 30,714 5 
Western N.¥.& Penn..| 64.600} 63,900'_—....... | 4,300 July 1 to May 31... 751,442 674,397 249,956 192,909 i 
Wheeling & Lake trie... 27,977 24,033) 3,944; =... 20 Southern Pacific Co.— k 
Wisconsin Ceutral........ 95,931 93,95 Pe R 3,028 Atlantic system...Apr. 871,574 961,660 116,563 9,465 : 
cemnpennmnnes | ee arene Jan. 1 to Apr. 30... 4,043,417 3,942,268 895,690 1 O78 853 i 
Total (37 roads)........ 3,952,684! 3,867,838 201,573 116,727 Pacific system....Apr. 2,871,753 2,888,908 1,126,809 960.765 } 
Net increase (2‘19 p.c.).|  —_.....--. oo 84,846 omni Jan. 1 to Apr. 30.. "10, 574,910 9, 573,698 3,847,515 -2.093,009 ‘ 
Total of all.....Apr. 3,743,327 3,850,568 1,243,372 1.220.230 ‘ 
Our final statement shows a decrease of 2°82 per cent on the Jan. 1 to Apr. 30...14,618,327 13,544,111 4,743,205 3,170,666 : 
88 roads contributing returns to the statement, one of the Union Fecite—_ — sine oeenee. een pa ; 
reaso r th 1 1 xtr reg pr. " . 5,486 ; f 
Sunder ie Faas op. pig the occurrence of an extra Jan. 1 to Apr. 30... 2,423,019 2,084,523 947,975 567.852 4 
Ore.Ry.&N.Co...Apr. 433,751 — 355,22: 90,784  def.666 
| Jan. 1 to Apr. 30... 1,665,840 1,007,278 431,052 df.166,820 q 
Ath week of May. | 1891. 1890. | Increase. | Decrease. Un. Pac.D.&Gulf.Apr. 388,079 404,749 63,052 115,321 
: | ; $ Jan. 1 to Apr. 30... 1,537,504 1,601,569 235,407 440,975 
; Grand total..... Apr. 3,325,810 3,681,207 924,918 1,034,892 
toh. hone Nyt getoweed OB 07 oa2 7 178, $729 ee gt sine sess Jan. 1 to Apr. 30...12,493,196 12.638,316 3,627,750 3,191,240 i 
Roads j’tly owned 49.) 48, 433 °49,92 idudanede 1,486 | Wabash............-- Apr. 995,138 1,000,316 236,742 198,271 
St. Louis & San Fran...| 183,386) 178.100 eres Jan. 1 to Apr. 30... 3,957,958 4,165,412 938,036 1,032,131 re 
Roads j'tly owned 1g.; 47,637 eee 1,515 July 1 to ane. 30. ..10,942,329 11,438,099 2,956,082 3,320,650 
ust. Coden Sep, & Mee..| Sleee,  Seeeeh ooo 1,957 | west.N. ¥.&Penn.Apr. 268,47" 307,541 76,302 109,453 i 
Cape Feur & Yadkin Vat. | 9.648 565 83) ---- Jan. 1 to Apr. 30... 1,077,241 1,100,464 307,761 363,636 af 
Chicago & Grand Trunk.’ 58,045) 68,019) __-....--- 9,974 July 1 to Apr. 30... 2,964,196 3,039,674 925,452 812,940 1 
i 
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ANNUAL REPORTS, 


Chieago Rock Island & Pacific Railway. 
(For the year ending March 31, 1891.) 


The annual report in pamphlet form has come to hand 
since the last CHRONICLE went to press and the remarks of 
President R. R. Cable at length will be found on another page. 
Comments upon the year’s report will also be found in the 
editorial columns. 

The comparative statistics for three years, made up in the 
usual complete form for the CHRONICLE, are given below : 





OPERATIONS. 

1888-89. 1889-90. 1890-91. 

Miles operated............ 3,257 3,339 3,403 
ations— 

Passengers carried........ 4,308,640 4,442,167 4,806,886 
Passengers mileage....... 184,801,403 195,630,82L 208.641,316 
Rate per pas’g’r per mile.. 2°274 cts. 2°277 cts. 2°198 cts. 
Freight (tons) carried..... 5,978,960 6,025,835 6,000,167 
Freight (tons) 1 mile*...... 1,035,998,858 1,157,420,250 1,134,535,356 
Aver. rate p. ton per mile. t0°97 cts. 1°02 cts. 1°01 cts. 


EARNINGS AND EXPENSES. 





























Earnings— 1888-89. 1889-90 1890-91. 
0 $4,358,502 613,822 $4,762,894 
Freight .........- wegeecee 10,918,370 11,828,794 11,513,815 
Mail, express, rents, &c... 1,296,575 1,196,445 1,196,895 

Gross earnings........ $16,573,447 $17,639,061 $17,473,634 
Oper. expenses and taxes 12,086,000 12,475,067 12,413,794 
Mat Net earnings........... $4,487,447 $5,163,994 $5,059,840 
Per cent of operating ex- * 

penses to earnings...... 72°92 70°72 71°04 

*Co.’s freight not included. t Includes lines of Mo. River only. 

INCOME ACCOUNT. 

Receipts— 1889-90. 1890-91 
Net earnings........ pegocceseueceos coscesseee $9,163,994 $5,059,840 
From land department.......... speceneesee . 91.350 98,650 
Premium on bonds, &C............-.---e--e0 ir 
Chic. Kan. & Neb. interest.................. 1,209,640 1,216,662 

eee cesses $6,000,934 $6,375,152 

Disbursements 
it SED... .coccugeuccunenmenenenes $1,784,024 $1,871,744 
EES EES 2,625,550 2,714,950 
Missouri River bridges.............0....-+0 195,580 188,538 
TEE «<ccondesceetmndoseneotesnhonsnene 1,846,228 1,846,232 
CI? GEE. cocccccccsoccccesesensesosteoee 4 
DTD <x: ctsecgaquesesenemmeunasons ... , eee 369 

Total disbursements. ..............sc00. $6,451,382 $6,621,833 
EET PONT $49,552 $246,681 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

1888-89. 1889-90. 1890-91. 

Assets— 

RR. buildings, equip., &c... 65,272,805 66,243,919 67,010,140 
Stocks and bonds owned.... 9, 144 9,126,123 9,301,203 
Advanced to C. K. & Neb... 27,167,030 28,134,397 28,352,068 
i i... ij _eesse _ . «eeesse 1,410,836 
Materials, fuel, &¢.......... 1,242,176 806,545 933,37 
Cash and cash items........ 1,449,538 1,525,568 1,422,660 

SE GE ecccccescces - 104,257,693 105,836,552 108,460,283 

Liahilities— $ ; 

Stock, common............. 46,156,000 46,156,000 46,156,000 
SL. .ccocesesscenece 47,720,000 49,787,COO0 51,152,000 
Certs. of indebtedness ..... = ...... = ewcaes 1,050,000 
Addition and ap. account. 8,213,000 8,213,000 8,213,000 
Accounts payable.......... 1,700,948 1,163,255 1,618,668 
Income account............. 467,745 517,297 270,615 

Total liabilities......... 104,257,693 105,836,552 108,460,283 


Canada Southern Railway. 
(Fer the year ending December 31, 1890.) 


The annual report for 1890 is just issued. Under date of 
June 3, the report of Mr. C. Vanderbilt, President, says: 
*‘During the year the board of directors authorized the issue of 
$550,000 second mortgage bonds and appropriated the proceeds 
(1) of $150,000 to the re-payment into the treasury of moneys 
expended for permanent additions to the property during the 
time since the Michigan Central Railroad Company assumed 
the operation of the road, and (2) of $400,000 to the construc- 
tion of 55 miles of second track, which was asked for by the 
Michigan Central Railroad Company, under the terms of the 
agreement of December, 1882, the same having become neces- 
sary through the growth of freight traffic and the increase in 
the number of passenger trains run. The second track refer- 
red to was practically completed at the end of the year, and 
together with some four miles besides, appears in the addition 
of nearly 59 miles to the trackage given in the table at the be- 
ginning of this report. Of the $550,000 bonds appropriated as 
stated above, $249,000 were issued and sold before the close of 
the year, realizing the sum of $239,464, or an average of, say 
96°17 per cent. The total cost of the 55 miles of new track 
will be close to $392,500, so that the balance of about $153,000 
will appear in the accounts of this company for 1891.” 

The income account for four years is as follows, 

1887. 








1888, 1889. 1890. 

Br GROMIRES, oc cccccccccccs 540,870 339,161 407,444 355° 6A 
Other income.............. 5,685 732 53: 6031 

Ole aocounts .............. .. it ‘ - — , 7666 meng 
Total net............... 546,552 350,893 434,643 361.687 
Dividends li a ee aes 375.0 .” i=43 5000 « 61 687 
Rate of dividend.......... cae as 319 p. c ices 
Balance........... sr.171,552 df.24,107 4f.90,357 df.13.313 

PO. o na eee eneee ee. : .24, : 13,31 
Surplus Jan.1.... 7 236,381 406,901 319/401 399'046 
Surplus Dee. 31........ 40 133 7 229,044 733 
Old accounts paid.......... 1oa0 "Gs ses er — 
Balance, surplus....... 406,903 319,401 229,044 215,733 








Grand Rapids & Indiana Railroad. 
(For the year ending December 31, 1890.) 


This road belongs to the Pennsylvania RR. system. The 
report for 1890 is just issued, and states that ‘“‘ the funded 
debt increased $232,000, being amount of 5 per cent bonds 
issued to company on betterment account. The net floatin 
liabilities, not deducting 5 per cent bonds in treasury, an 
excluding Mackinaw loan of $275,000, which is provided for, 
amounts to $669,823, an increase of $265,406. he total in- 
cludes $224,008 borrowed from trustees, of which $150,000 was 
for Grand Rapids real estate and $74,008 for the train shed at 
that point. The increase is due to betterment expenditures 
for which the treasury received bonds; of these we hold in 
the treasury and upon deposit as collateral, $637,000, and there 
are due us on the account for 1890 $308,000—in all, $945,000. 
It is readily seen that had we been able to dispose of them 
there would have been a surplus instead of a floating debt.” 

In the land department the sales for the year amounted to 
38,690 acres for $316,851, an average of $11°22 per acre. The 
unsold lands remaining January 1, 1891, were 329,844 acres. 
The amount in sinking fund December 31 was $2,752,780. 

Earnings, expenses and charges for four years have been 
as follows: 

EARNINGS AND EXPENSES. 
































1887, 1888, 1889, 1890, 
Miles operated............. . 403 409 408 428 
Earnings— § 
Passengers...... ........... 746,969 734,408 718,894 730,20 
in ccadinihih ¢ntsaanmebe 1,513,339 1,371,200 1,419,825 1,740,80 
Mail, exp’s and miscel’n’s*. 101,593 127,180 152,447 130,973 
er 2,361,901 2,232,788 2,291,166 2,601,978 
Oper. expenses aud taxes. 1,516,997 1,528,597 1,524,453 1,743,033 
Net earnings........... - 844,904 704,191 766,713 858,945 
Per c. oper’g ex. to earn’s.. 614 23 68°46 66°54 66°99 
* Includes interest and rentals. 
INCOME ACCOUNT. 
1887. 1888. 1889. 1890. 
Net earnings............--+- 844,904 704,191 766,714 878,945 
Miscellameous....0. ...--e-- Dt cssedeises  anebieenedb 437 
a etdoeemnesenqends 850,533 704,191 766,714 859,382 
uct— 
Interest on bonds.......... 715,600 719,428 737,425 739,700 
Interest on floating debt... .......... 47,413 54,553 58,630 
Rentals and miscellaneous. 8,646 17,138 3,168 30,760 
ei ecess senneencens ewe 724,246 784,009 795,146 829,090 
GR on -cace cacece escal sur, 126,287 def.79,817 def.28,433 sur.30,292 


Chicago & Western Indiana Railroad. 
(For the year ending December 31, 1890.) 


The annual report of this company is altogether statistical 
without any remarks by the President or other officers. The 
stock of $5,000,000 is all owned by five railroad companies 
which use this road under lease for their entrance into Chi- 
cago. The Chicago & Eastern Illinois, the Wabash, the Louis- 
ville N. Ala. & Chicago, the Chicago & Erie, the Chicago & 
Grand Trunk, each owns $1,000,000 of the stock, which is pay- 
ing dividends. The Atchison uses the road under lease. The 
stock held by the five railroads named is with the following 
agreement: ‘‘ This stock is held subject to the contract right 
of the other stockholders in the company to purchase it or 
any part before selling elsewhere.” 

EARNINGS AND EXPENSES 


























18 3° 1890. 
Freight transfers......... paececes sdesbedesoese 574,194 655,573 
Tn 2iccccnndeoeieen eancceebensnedan 1, 1,322 
eT CIID. coccescsecenesecescsecnceces 8,560 14,208 
DE anedccestedsete Sandee s6annedceses 2,528 4,118 
Di tnttivineene. eheneimeenanctseontonncos 586,528 675,221 
Sh hchiciitinietaet eines ails aiepilin ieienmaeianiistitainieinis 377,994 474,961 
IN, jin cuisied ueletemenad sniedetenne 208,534 200,260 
Per cent of oper. expenses to earnings ....... 64 70 
INCOME ACCOUNT 
1889. 1890. 
Revenue— 
RT RT 738,337 732,158 
os ee i a Ok hee deeee y 30,000 
os ‘ houses and lands.............c0. 24,192 24,274 
Dis., interest and exch.............0-002-eeee0 37,476 112,256 
Miscellaneous earnings..... ............-.-e00 18,290 20,865 
Belt Ry. rental, May 1,’83, to Oct. 31,’85.. ...... secaee 250,000 
Ss atinidonnsceenmibeendadeesncdbenerrons 848,295 1,169,553 
Expenses— 
DD cicueancous cesckdddonnasnenee ° 521,650 517,325 
I a nil i alan alle tal intestine 1,200,000 
i ia dacicn: shit caliimelndiiemelin 4,752 6,128 
ee rane Ce 526,402 1,723,453 
lait ssiaesenieihemiiieidbiaeiads .. Sur, 321,893 *Def. 553,900 





«The surplus on Dec. 31, 1890, as per balancesheet, was $550,752. 





GENERAL INVESTMENT NEWS. 


Alabama Midland.—It is proposed to scale the interest to 5 
per cent and stamp the bonds, principal and interest guaran- 
teed by the Savannah Florida & Western. A number of the 
bondholders have assented to this proposition. The former 


agreement to provide for interest at 6 per cent till Nov. 1, 
1892, was not carried out, and the bondholders felt 
grieved when default was made in the payment o 
due May 1, 1891, 


ye 2 age 
interest 
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Chicazo Gas.—A Chicago dispatch reports that the City 
Council has empowered the Mayor and City Comptroller to 
settle with the Chicago Gas Company on such a basis as they 
think best. It is said that all litigation will be dismissed and 
the company will pay the city $150,000 annually out of its 
earnings. 


Chicago Rock Island & Pacific—Union Pacifie.—The trial 
of the bridge case of the Rock Island against the Union Pacific 
came on this week at Omaha in the Federal Court before 
Justice Brewer of the United States Supreme Court and Judge 
Dundy of the District bench. Thomas F. Withrow, general 
solicitor of the Rock Island, presented a statement of the 
facts in the case from the time when the Rock Island and Chi- 
cago Milwaukee & St. Paul roads, ‘‘at the solicitation of 
the Union Pacific,” abandoned the purpose of building a new 
bridge, upon an agreement to be allowed the use of the Union 
Pacific bridge and tracks. He said that the contract which 
the Union Pacific now sought to have declared illegal was 
first carefully drafted and approved of, and the draft was gone 
over in detail and copies compared. It was approved by the 
Executive Committee of the Union Pacific on April 30, 1890, 
and was subsequently ratitied by the stockholders of the road 
at their annual meeting. 

Laclede Gas.—The statement of the Laclede Gas Co. for 
the four months ending April 30, 1891, shows a total consump- 
tion of 298,456,900, against 297,280,200 feet for the correspond- 
ing period in 1890, which included last year 44,469,400 feet 
used by the city. The contract for lighting the city expired 
May 6, 1890, since which time electric light has been used. 
The Company deemed it best after the payment of the divi- 
dend on the preferred stock in April a year ago to apply its 
surplus earnings to the improvement and extension of the 
plant, and much new pipe has been laid. It turns out that the 
contract with the city of St. Louis for 30 years referred main- 
ly to the price of gas, if wsed. The contract expired in 1890, 
as above stated, and the city then chose to use electric lights. 
Had they gone on with gas the decision of the Missouri 
Supreme Court would have held them to the agreed price, 

Louisville & Nashville—Norfolk & Western.—T he connec- 
tion at Morton, Va., has been completed and opens up another 
new and important through line over these roads between 
Louisville and the Atlanti¢ Coast. 

Missouri Kansas & Texas.—At Leavenworth, Kan., June 
8, in the United States Circuit Court, an order was entered 
directing the receivers to turn over the railway and property 
to the Missouri Kansas & Texas Railway Company on July 1. 
There was no controversy over the order. During the receiv- 
ership, which began November 1, 1888, the receivers have 
constructed seventy-three miles of road and have acquired 
by lease 141 miles. They have added in the way of improve- 
ments and new equipment about $4,500,000. 

In New York at the directors’ meeting the full board was 
present with the single exception of Mr. John D. Rockefeller. 
Mr. H. C. Cross was unanimously elected President and J, 
Waldo Vice-President, Joel F. Freeman Chairman of ‘the 
Board and J. F. DeNeufville Treasurer. 

The following executive committee was appointed: Wm. 
Bond, Chairman; Simon Sterne, Colgate Hoyt, H. W. Poor 
and William Dowd. 

Nashville Chattanooga & St. Louis.—The stockholders of 
the Nashville Chattanooga & St. Louis will meet on June 30 to 
authorize an increase of 50 per cent in the capital stock (about 
$3,334,000), which will be offered to the present holders at 50c. 
The cash to be received from the sale of this stock will be ex- 
—— as follows: $500,000 to retire Government bonds due 

une 1; $50,000 to improve the Western & Atlantic Road 
leased by the Nashville Chattanooga & St. Louis last January, 
and $750,000 for the completion of the Coosa & Tennessee 
branch, now in course of construction. 


National Cordage.—Montreal dispatches report that the 
National Cordage Company of New York has puichased 
every cordage mill inCanada,. These mills are eight in number, 
and are situated at the following points: Halifax, St. Johns, 
Quebec, Montreal, Lachute, Port Hope, Toronto and Brant- 
ford. Itis stated here that $2,000.000 was the price paid by 
the American company for the eight Canadian cordage mills. 


New Bonds & Stocks Authorized.—This item is published 
to-day on page 902. 

New York & New Jersey Bridge Co.—Two constituent 
companies bearing the same name, viz., the New York & New 
Jersey Bridge Co., have been incorporated, the one in New 
York and the other in New Jersey. These companies have 
secured charters to bridge the Hudson River from Seventieth 
Street, New York. The scheme includes the construction of 
an approach on the New York side by means of a viaduct, 
starting at Broadway and 38th St. The bridge is to have eight 
tracks and to be at least 150 feet above high water. The New 
York company has already organized, and the first instal- 
ment of the $300,000 capital required by law has been paid 
in. The New Jersey company is now organizing. It is said 
that capitalists have pledged the $1,000,000 to be subscribed 
and Sept. 2d has been fixed as the date for the consolidation 
of the two companies into one bearing the same name. The 
capitalization of the consolidated company will be $15,000,- 
000 in stock and $50,000,000 in bonds. Mr. John B. Kerr, 
Vice-President of the New York Ontario & Western RR., is 
the President of the New York Co. and the other directors 
are Messrs. George E. Mumford, George W. Greene, Charles 
H, Swan, James Langan, H, B, Archer, Willard H, Mai3e, 








John C. Adams, Louis Windmuller, W. Wetmore Cryder, 
W. F. Dunning, William Bell and Malcolm W. Niven. 


New York Providence & Boston —The Legislature of 
Rhode Island cagronmary Soe ogg the company to issue $4,- 
000,000 in 4 per cent bonds. $1,300,000 thereof is to be held to 
secure the present bonded debt, $500,000 for new stock in the 
Providence & Stonington Steamship Company, to be issued 
for two new steamers now under contract, about $500,000 to 
retire floating debt, the balance, $1,700,000, to be held in the 
treasury for future requirements. 


New York Stock Exchange.—New Securities Listed.—The 
bonds listed this week will be found on page 902. 


Ohio & Northwestern.-—This railroad has for some time 
been in the hands of a receiver, the securities being held 
largely in Philadelphia. The committee appointed by the first 
mortgage bondholders to complete the reorganization of the 
company, under a plan adopted at a meeting of the bond- 
holders held last February, have formulated a report in which 
the scheme of reorganization is set forth. The committee 
consists of Messrs. J. S. L’Amoreaux, Thomas R. White, Jr., 
and Henry M. Hoyt, Jr., the latter representing the invest- 
ment Company, of Philadelphia, which is one of the largest 
bondholders. The report of the committee states that prior 
claims were discovered to be outstanding to the amount of 
$583,616, including interest to June 1, 189i. The number of 
bonds included in the reorganization is 1,120, of a par value of 
$1,000 each, and in order to retire the prior claims it will be- 
come necessary to make an assessment of 53 per cent, or $530 
on each bond, for which cash assessment paid the bondholders 
will receive new preferred stock, taking also new common 
stock for their old bonds and interest. The following is an 
outline of the plan of reorganization : 

a RE ee 108 miles 
New preferred stock, 5 per cent non-cumulative, 


after payment of same rate on common stock 
to share earnings equally with common stock, 











$5,500 per mile._........ sah iiesainadiabiarataiainiiaia nian $591,000 
Proceeds to be used in retiring prior claims,say $565,000 
Balance in treasury for future operations and 
contingent claims ................ seniinactaatade aetna 29,000 
$594,000 
New common stock ($14,500 per mile).......... $1,566,000 
Common stock to be exchanged, par for par, for 
| ee Sa ace AA DES GEL St $1,421,300 
Ten per cent distribution to preferred stock- 
AE TTT RR AOE I 59,400 
Balance for commissions and compensation.... 85,300 
$1,566,000 


San Antonio & Aransas Pass.—On Saturday, the 6th inst., 
Judge King, in the State Court at San Antonio, authorized 
the receivers to issue $350,000 in certificates, to be used for the 
completion of the 54 miles on the Waco Extension. This ac- 
tion will enable the Reorganization Committee to carry out 
the contract with Kennedy, the contractor for the Waco Ex- 
tension. The work will be completed by September, in time 
for the autumn business, which promises to be heavy. The 
gross earnings for this year have not heretofore been pub- 
lished by the receiver, and are now given below in comparison 
with last year, as follows: 


1891. 
pe $107,620 
iain ia die ein mndinemmanieeiae 112,227 106,695 
titi aaa eesti hein iniaiilieciaambianeas dhdtdelameaineal 106,012 120,166 
RNA esac eR ttle bt phair 112,963 136,000 
D0. 94 it wa ciaamnnnanwmaiiiiitia 104,709 120,282 


The Central Trust Company has received assents to the 
plan of reorganization as follows: $1,114,000 out of the $1,750,- 
000 of the 1885s; $4,379,000 out of $4,473,000 of the 1886s; all 
of the $1,725,000 of 1888; $3,975,000 of the $4,000,000 incomes, 
and $4,809,200 of the $5,000,000 stock. 

St. Louis & San Franciseo.—Judge Thayer of the United 
States Circuit Court in St. Louis denied the application of 
the first preferred stockholders of the St. Louis & San Fran« 
cisco Railway Company for an injunction restraining thé 
Atchison Topeka & Sante Fe Railroad from owning Frisco 
stock and issuing a $50,000,000 blanket mortgage. The point 
relied upon by the plaintiffs to sustain their application was 
that the Atchison being a competing line could not under the 
statutes of Missouri own stock belonging to a competitor. 
Judge Thayer holds that the roads are not competitors. The 
stockholders’ meeting to consider the stock and bond issues 
was held and the increase of stock by $10,000,000 and by the 
blanket-mortgage of $50,000,000 were authorized. 

—The contest of the St. Louis & San Francisco first preferred 
stockholders has been continued by an injunction suit entered 
in the Suffolk County (Boston) Supreme Court to enjoin the 
St. Louis & San Francisco Railway Company from issuing the 
proposed $50,000,000 general mortgage bonds, ‘‘except the 
same are made subject to the rights of the holders of the first 
preferred stock.” The action is brought by the first preferred 
stockholders, who claim a seven per cent priority lien on the 
net revenues on their class of holdings over any new mortgage 
bonds. The subpoena is returnable in August. 

Sugar Trust.—The directors of the American Sugar Refin- 
ing Company have declared dividends of 3!¢ per cent and 4 
per cent respectively on the preferred and common stocks of 
the company. The dividends are payable on July 2 and the 
transfer books close on June 15. Treasurer Searles, of the 
American Sugar Refining Company, said that no financial 
statement would be given out. 


Western Union Telegraph.—The statemeat for the quarter 
ending June 30 is given on page 902, 
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Beports and BAocuments 


CHICAGO ROCK ISLAND & PACIFIC | 


RAILWAY COMPANY. 


‘ELEVENTH ANNUAL REPORT OF THE DIRECTORS TO THE 
STOCKHOLDERS, FOR THE YEAR ENDING MARCH 31, 1891. 











The Board of Directors submit the following report for the 
year ending March 31, 1891: 


CLL ELI AALS $17,473,633 S86 








Exrpenditures— 
Speveting Expesses 


March 31, 1891. March 31, 1890. 
$11, 760" 50717 $11,729,647 74 





Ot: SOE OE an Oe ee 287 39 745,419 57 
i ” $5,055 059, 839 30 30 ” $5,163, 993 58 
Percentage of Operating Expenses to 
A TRI 6666 9.,% 6659 , 99% 
Same, including Taxes................. 7194 99% 70:2, 90° 


PASSENGER EARNINGS.—Io comparison with the previous 
year Passenger Earnings show an increase of $149,072.51, or 
, 3d 23-100 per cent, which is made up of a decrease in Earn- 


| ings from connecting lines of $87,798-97, or 9 1i-100 per 


Operating Expenses and Taxes....................-----. 12,414,794 56 
ES See ee eee ee eS eee $5,0 9,839 30 - 
Add net cash receipts of lands on al te nccearin tales thtinainlila i 98,650 VO 
**« Interest received from C. K. & N. Ry Co............ _ 1,216, 662 41 . 
iit a nena d dene pbioshentneeehoseebesbedsaewes ” $6,375,151 71 71 


From this amount has been paid— 
For Interest on Bunded Debt 
‘“* Rentals of Leased Limes.............. 
* Rentals and Tolls Mo. River Br’ges. 
Dividend on Cap’! Stock, 4 per cent. 
Premium on $43,000 5 per cent Ext, 
and Col. Bonds, purchased for ac- 
count of the sin ing Fund, under 
the Mortgage 


$2,714,950 00 
1,871,744 21 
188,537 71 
1,846,232 VO 








6,621,833 22 | 





Showing Deficit for the year............. ......... 


The Capital Stock and Bonded Debt of the Company is as 
follows : 
ED SE, DONE cncnnnccoccecosesoteseccccsocecocesess 


$46,155,800 00 
Fractional! Scrip conv wees | into Stock 





@ix per ceut Mortgage Bonds..... ..............0. 2000 
Five per cent Exteusion and Collateral 
ee $33,652,009 00 
Less ends purchased for account Sink- 
isn) nscineenaetetsaseeniennes 133,090 00 
33,519,000 00 
Seven per cent C. & 8S. W. R. R. Bonds Guaranteed... 5,000,000 00 





cent, and an increase in Earnings from business originating 
_on our own line of $236,871°48, or 8 45-100 per cent. 

Total number of Passengers carried increased 364,719, or 
8 21-100 per cent. 

The number cf first-class Passengers carried increased 362,- 
232, or 8 25-100 per cent. 

The number of second-class Passengers and Emigrant Pas- 
— ers carried increased 2,487, or 4 93-100 per cent. 

e number of Passengers carried one mile increased 13,- 
010, ,495, or € 65-100 per cent. 

The average distance traveled by each Passenger during the 
year ending March 31, 1890, was 44 miles, and during the past 
year was 43 miles. 

The numter of Through Passengers (Passengers delivered 


$246,681 51 tOor received from Connecting Lines) decreased 12,6534, or 


55-100 per cent, and the number of way (local) Passengers 


| increased 377,372}¢, or 8 96-100,per cent. 


Main Line and Branch Railroads owned, leased and oper- , 


ated by th» Caicago Rock [sland & Pacitie Riilway Com- 
pany, at date of this repoit, are as follows: 

LINES OWNED. Miles. 
Chicago. Il. to Council Bluffs, lowa ................... 495 92 


Davenport, Iowa, to Atchison, Kan .................... 341 ‘S4 
Atchison Juue., Mo. to Le avenworth, Kan : 





Washington. lowa, to SS rere 79 
South Englewood, Il!.,to So th Chicago, Ill .... ...... 7°50 
Wilton, lowa, to Musca.i @, 1OWa@.... 2... cece ccccccccn- 11°98 
rn a oo > Pe. Pe... .oscesecssueeccoces 6°OS 
Newton, lowa, to Monrue, fowa................... ....-- 7 
Des Moines, towa. to Indianola and Winterset, Iowa... 46°95 
Menlo, lowu. to Guthiie Ceniei. lowa.............0.0.. 4°58 
Atlantic. Iowa. to Audubon, lowa....................... 21°54 
Atiantic, lowa, to Griswo'd. Iowa..................2-.-. 14°71 
Avoca, lowa, to Carson, lowa...... cited imi itt vi Sins ia diees 17°61 
Mweem. GOWER, GP BEMTORM, BOWD..cc- cccccccccccescccecess li‘s4 
Mt. Zion, lowa, to Keosauqua, Iowa.................... 4°54 
Altamont, Mo., to St. Joseph. Mo....................... 49°66 
South St. ‘oseph, Mo., to Rushville, Mo...... .......... 14°70 
Kansas Cit;, Mo., to Armouardale, Kan.................. 2°40 
South Omaha, Neb., to Linvoln, Newv..............2..... 04°77 
eT sis sities eebiatiaidain de ceuenetipiinh admis 1,238°84 
LINES LEASED. 
rr re. fn i CL. TEE... 06 caseceseedeeccesees 46°70 
Keokuk, :owa, to Des Moines, RE ees 162°20 
Des Moines, Lowa. to Fort Do.'ge and Ruthven, [owa. 143°76 
i, 2. Oo, Cin... cnececous ccoscncese 34°54 
Herington, Kan., ECTS 246°47 
Herington, Kan., to Salina, csaned soskainibiaeielaisiusaindiiiiiidund 49°30 
TE, Macs GO ROU, CIUED. cccccocccoccesccocccccces 5538°65 
Pairbury, Neb.. to Neleom, NeDd........c.cccccccccccccces 51'S 
McFarland, Kan., to Belleville, Kan........ ee: 103°98 
Dodge City, Kan., to Bucklin, Kan...................... 26°64 
I i al alae alle isaac: dls 1,839°27 
TRACKAGE RIGHTS. 
Over Hannibal & St. Joseph RR.— 
Cameron, Mo., to Kansas, City, Mo.................... 54°30 
Over Union Pacitic Ry.— 
, Kansas City, Mo., to North Topeka, Kan............. 67°35 
on, Colo., to Deay DD cpitcdtedeéneanscsanseue 89°20 
Over Denver & Rio Grande RR.— 
Oe, Gea, GP Hs GID occcccccsccccccccccccvce 119°60 
I 330°45 
Total miles of road over which trains are operated........ 3,408°56 


The Road is located in different States, as follows: 
236°18 miles in Lilinois. 


1,065°58 lowa. 
26°35 * * Missouri. 
1,125°35 * ‘* Kansas, 
196°05 “* ‘* Nebraska. 
376°36—CO* ** Colorado. 
122719 “ * Inuian Territory. 
3, 408° 56 miles. 
Add 195:70 of second track. 
és 9: 05 “ of third tr: ck. 
* 983°51 “ of side track, 





Equal to 4,196°82 “ of single track. 


es ee - ee eee nee = emmemee + «+ one 


a2 eee se wen 








wes 


| 
| 


Of all the Passengers carried, 2,439 69144, or 50 75-100 per 


20000 cent, traveled West, and 2,387, 195, or 49 25-100 per cent 
12,500,000 00 traveled East. 


The rate per Passenger per mile for the year ending March 
| 31, 1890, was 2 277-1000 cents, and for the year ending March 
i 31, 1891. 1t was 2 198-1000 cents. 

The Passenger Business at 348 stations shows an increase of 
$334,341°55, and at 165 stations a decrease of $185,269°04. 

The number of Passengers carried during the year shows 
_an increase at 363 siations of 443,5561¢, and a decrease at 150 
stations of 78.8371¢. 

FREIGHT EARNINGS.—Freight Earnings for the year de- 
creased $314,948 50, or 2 66-100 per cent. 

The Revenue from Through Freight (Freight delivered to or 
received from connecting lines) increased 234.698°20, or 
48-100 per cent. while the Revenue from Local Freight de- 
creased $549.646°7 ', or 9 4-100 per cent. 

Of the entire Freight Earnings, 51 96-100 per cent, was 
from Through Freight and 48 4-100 per cent from Local 
Freight. 

The movement cof Frei: ght. as compared with the previous 
year, shows a decrease of 25,668 tons, or 43-100 per cent, and 
the rate per ton per mile has decreased from 1 2-100 to 1 1-100 
cents. 

GROSS EARNINGS show a decrease of $165,427°08, or 94-100 
per cent, and 

NET EARNINGS show a decrease of $104,154°28, or 2 02-100 
per cent. 

OPERATING EXPENSES decreased $82,140°57, or 70-100 per 
cent. 


TAXES increased $20,867°82, or 2 80-100 per cent. 


Full details of the foregoing. as also Statements of Assets 
and Liabilities, Income Account and valuable statistical in- 
formation, will be found forming a part of this report. 

The amount charged to Construction and Equipment ac- 
counts for the year is as follows: 


I EE OA Pe Oe PO OPT $33, 645 83 
Engineering and Contingent Expenses................. 7,976 
Masonry, Bridges I ion pcue en snmmed tne 38,335 30 
New Depots, Water Stations and Track Scales......... 27,54018 
New Fencing, Crossings and Signs..................... 38,013 71 
ee es sdeedeenkeeneesense 9,323 2 
Additional Second Track (16°77 miles) .. ............. 153,~66 U2 
rr en chicisncecvdnnesenedteeeeeseante 58,908 61 
Additional Side Track (19°11 mi.es).................... 127,242 65 
ee ina nia ini ill x illic deaai chteslbnumdineiabblaninindnies 316,343 55 

$811,195 34 


LAND, LAND DAMAGES.—The expenditures for this account 
include the purchase ‘jointly with the L. S. & M.S. Ry. Co.) 
of a lot 100 feet by 113 feet, adjoining our right-of-way at 
3lst Street, Chicago, on which it is contemplaied to erect a 
passenger sta ion for the use of the two companies, to accom- 
modate the residents in the southern section of the city. 

A piece of ground containing twenty (20) acres has also 
been purchased at Blue Island station, to be used asa Freight 
Yard, relieving our terminals in Chicago to some extent. 

MASONRY, BRIDGES AND CULVERTS.—At Utica, [Il., a single 
, track Howe Truss Bridze 88 feet long has been built over the 
Canal to epable tne Company to make a side track connection 
with the Cement Co.'s works. 

Over Cherry Creek, Iowa, an Iron Girder Bridge 137 feet 


Statement showing the Details of Earnings and Percentage long, on stone piers, has been substituted for an inferior struc- 


of Operating Expenses, as compared with the previous fiscal | ture 


year : 


Sources of Revenue. March 31, 1891. March 31, 1890. 


Passsenger Transpor iw istinhebeseniiiaie $4,762, 894 36 ,613,821 85 
ee eee 11,513,345 88 = 11,8: 2s, 793 838 
Mail si Oe ee 405,077 47 366,168 25 
Express On ee 314,718 44 309,300 00 
Renta, Interest, Etc...........cccccccce 186,957 47 246,001 75 
Earnings from Car Mileage............ 280,406 59 267,846 42 

‘* Tel: graph Lines....... 9,234 15 7,125 74 





Total Gross Earnings............ $17,473,633 86 $17,639,060 89 


* Balance yet due from C. K. & N. Ry. Co. for interest on 
Bonds accrued during the fiscal year 





On the Carson Branch one, and on the Griswold Branch 
three, wooden bridges have been replaced by Iron Bridges. 

Near Kelloe rg. lowa, over the north Skunk River a combi- 
nation bridge has been replaced by an Iron Lattice Truss 
Bridge 129 feet long. 

At Kansas City, Kansas, a viaduct has been built across this 
Company’s tracks, the company paying their proportion of 
the expense, thereby securing the vacation of certain streets 
for railroad purposes. 

NEw DEPOTS, WATER STATIONS AND TRACK SCALES.—On 


..». $292,277 59 the River Dock at the foot of Fifteenth Street, Chicago, a one- 
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story brick freight house, 44 feet by 270 feet, has been erected 
to facilitate the exchange of freight between Lake and Rail 
transportation. 

At Wichita, Kansas, a freight house has been built and also 
a five-pocket coal chute. 

At North Topeka, Kansas, a ten-pocket coal chute. 

At Nelson, Nebraska, a small Elevator for handling flax- 


At Winthrop, Mo., large Track Scales have been placed. 

At Blue on ober Ill., Extensive improvements have been 
made to the water supply, and minor like improvements at 
Joliet and Peru, Il 

FENCES, CROSSINGS AND SIGNS.—Street Gates have been 
erected at the following crossings: 30th, 38th, 44th, 45th, 
Court, 53d, 55th, Cloud, uctee, 70th, Vist, 75th, 76th, 79th 
streets, Chicago, also at Eastern Avenue and Herkimer Street, 
Joliet, and at one crossing in Geneseo, Ill.; at Marquette and 
Davie streets, Davenport, and 7th and Vine streets, Des 
Moines, Iowa. 

Interlocking Plants have been established at Auburn, IIl., 
crossing of the U. & W. I. R. R., at South Englewood. IIl., 
the junction of this company’s suburban (dummy) line, and at 
Washington Heights, Iil.—crossing of the P. C. & St. L. Ry. 

Ia compliance with an ordinance of the city of Chicago, 
dated March 26, 1890, the company has been compelled to 
fence its right of way within the city limits by the erection of 
a 7-foot board fence, from the depot to 63d Street. This work 
has been done jointly with the L. S. & M.S. Ry. Co., and 
from 63d Street to 87th Street entirely by this company. 

NEW MACHINERY.—Additional Machinery of new and im- 

roved designs has been purchased for use in the shops at 
Chicago. at Fairbury, Neb. and at Goodland, Kansas. 

SECOND (‘RACK.—Ihe second main track has been co-npleted 
between Annawan and Geneseo, IIl., 13°33 miles, making the 
length of second irack added to the [Illinois Division in the past 
two years, 22°45 miles(between Sheffield and Geneseo), the con- 
struction of this piece of track giving the company a completed 
double track between Caicago and the Mississippi River at 
Rock Island. 

The second track has also been extended 3°44 miles from 
Dale siding to Buffalo, Lowa, on the South Western Division. 

THIRD TRACK.—A third main track has been completed 
between Englewood and Blue Island, Ill. (9°05 miles.) This 
track is made necessary by the great numover Of tratnsarriving 
in and departing from Chicago. 

SIDE TRACKS.—Side tracks (aggregating 19°11 mules) have 
been added to the Company’s system at points where most 
needed, 

New E Quipmenr.—Allitional Equipment has been pur- 
chase l or built at the C>npiny’s shops ducing the year, as 
follows: ¢weive (12) Passenzerand Freight Engines, tw» (2) 
Switching Eagines, six (6) Caair Cars, five (5) Passen ser Cars. 
five (5) Baggage and Mail Cars, four (4) Sleeping Cars and 
fifteen (15) Furniture Freight Cars. 

NEBRASKA EXTENSION. 

During the year the miieage owned by this companv has been 
increased by ihe construction of aline of road from South 
Omaha to the city of Lincoln, Nebraska, a distance of 54°77 
miles. The connections with this piece of road are made 
under the terms of a lease executed between the Union Pacific 
Ry., the Salina & South Western Ry., the Omaha & 
Republican Valley Rvy., the Chicago Kansas & Nebraska 
Ry. and the Chicigo Rock Island & Pacific Ry. companies 
under date of May 1, 189)0,. said lease being ratitied by 
unanim»us votes of the stockholders of the respective c»m- 
panies interested, rrantins to this company the use of tracks 
and the bridze acrvss; the Missouri River at Omaha, from the 
terminus of our line at Council Bluffs, Iowa, to South Omaha 
Neb., a distance of “92 miles, and from Lincoln to Beatrice, 
Nev., a distance of 4} 5 miles. By this lease and the construc- 
tion of the road between Suvuth O.naha and Lincola, a reduc- 
tion in distance of 25 mile3is mide between C.icago and 
Denver, Colorado, proportionately reducing the time an cost 
of operation oa all throuzh business to Colorado and Paciiic 
Coast points. The above leased lines have not yet been opened 
for business and the mileage is therefore omitted from our 
schedule of miles operated. 


CHICAGO KANSAS & NEBRASKA RAILWAY. 


May 15, 1836, this Company entered into an agreement with 
the Cnicago Kansas & Nebraska Railway Compauy, whereby 
it purchased all of its tirst mortgage bonds, all loca! aid which 
it should receive, and all of its capital stock not sold to other 
parties, and in‘payment undertook to furnish all monoys which 
should be needed in constructing and equipping its railway. 
Under this arrangement thirteen hundred and eighty-eight 
(1,388) miles of railway extending through or into the States of 
Kansas, Nebraska and Colorado, and the Indian Territory and 
the Territory of Oklahoma, were constructed and equipped. 
This Company received local aid from which it realized $2,- 
641,817.47; iirst mortgage bonds having a par value of $25,- 
149,000 00, and the capital stock to which it was entitled. 

The proceeds of the local aid were paid on account of con- 
struction. The first mortgage bonds were bypothecated 
with the United States Trust Company of New York, uuder 
the First Mortgage Extension and Collateral of this Company, 
to secure bonds i.sued under that mortgage. The bonds thus 
secured were solid, and the proceeds applied in the p>rfor- 
mance of the contract with the Chicago Kansas & Nebraska 
Company ; Jauuary 1, 1889, that Company failed to pay all of 
its coupons maturing on that day, and on July 1 following 





another fadeult was made. The United States Trust Company, 
believing that the interests of the bondholders of this Com- 
pany would be promoted by converting the collateral into a 
direct lien, required the trustee of the mortgage of the Chicago 
Kansas & Nebraska Company to exercise its power to declare 
the entire deot due. and institute proceedings to foreclose the 
mortgage. This declaration was made, and a suit commenced 
in August, 1889. 

Some municipalities who had become stoc holders inter- 
vened in the suit and set upa great many defenses against 
the foreclosure, all of which save one were abindoned as 
unsupported after the evidence was concluded. Oa the final 
hearing it was insisted that the principal debt was prema- 
turely declared due. The Court found against them on this 
issue, and entered a decree of foreclosure. Since the close of 
the fiscal year covered by this report the property has been 
sold, and the United States [rust Company, exercising author- 
ity conferred by the First Mortgage Extension and Collateral, 
purchased it in the name of and for thisCompany. If thesale 
shall be confirmed, as it probably will be in afew days, the 
deed will be delivered and recorded, whereupon tne First 
Mortgage Extension and Collatteral, by which the five per 
cent bonds of this Company are secured, will attach to the 
property as of May 15, 1888. 

Since the foreclosure suit in this case has been commenced 
the road has been extended into the Indian and Odclahoma 
territories. from Pond Creek to Minco, a distance of 98°2 
miles—14°8 miles of which (from El Reno to Minco) were com- 
pleted during the past year—on this (98°2) mileage no bonds 
have yet been received by your Company from the Chicago 
Kansa3 & Neoraska Railway Company. | 





The Board of Directors take this »pportunitv of tendering 
to the officers of the Company, heads of dep irtments and em- 
ployes, their acknowledgements and appreciation of faithful 
setvices rendered the Compeay during the past vear. 

By order of the Board of Directors. 
R. R. CABLE, 
President, 





INCOME ACCOUNT. 


CHICAGO Rock ISLAND & PACIFIC RAILWAY COMPANY FROM APRIL 1, 
1890, TO MARCH 31, 1891. 




















1890. 
May 1. To Divided paid of 1 per cent........... weenie $151.558 00 
May 1. Interest paid C. & 8S. W. RR. Co. Bon is.... 175,00 OV 
Jily 1. Interest prid on 6 per cent Bontls....-.. pee 363,000 00 
July 1. ** Interest piid on 5 per cent Bonds...... ey 8: 7,175 00 
Aug i.* Dnivilend pil of 1 per cent........... saaaaieiil 461,558 00 
Nov. 1 “ Dividenl paid of | per cent................. 461,558 00 
a * Interest paid C. & 8. W. RR. Co. Bonds.... 175,000 O00 
SOL. 
Jan. tt. ** Interest paid on 6 per cent Bonds.......... 363,000 00 
Jan. 1. ** Interest paid on 5 per cent Bouds...... iba 831,775 00 
Feb. 1. % Dividend paid of 1 perecent.... .........-.. 461,558 00 
Mar. 31. * Rent Hannibal & St. Jo. RR. Co...... mnaieiel 43,2~6 28 
Mar. 31. ‘“* Rent Keokuk & De~ Moines Ry Co ........ 137,500 00 
ar.3'. ** Rent Peoria & Bureau Valley RR. Co...... 12,0 '0 00 
Mar. 31. * Rent Des Moines & Ft. Doege RR. Co...... 144,094 62 
Mar. 31. ‘* Rent Chicago Kansas & Nebraska Ry Co. 
and for account of that Co............... 1,491,863 31 
Mar. 31. “ T.lls paid Missouri River Bridge ‘os....... 183,537 71 
Mar.31. ** Prem.um on +¥43,000 5 per cent Exten- 
sion an.l Collateral Bonds purchased for 
account of Sinking Fund...... 9 -...... 369 30 
Mar. 31. ‘© Operatins Expe?nses aud l'axes from April 
1, 189u, to March 31, 1891............... 12,413,794 56 
i ” CA oc. dcenceutnedhe ésomaneenetaewes oleae 270,615 06 
$19,306,242 84 
1890. 
— :  idtnnssanneiens ootad bidconeemeneee ‘ $517,296 57 
“1. 
Mar. 31. “ Gross Earnings from April 1, 1890, to 
ss Bnet te een mennnniil 17,473,633 86 
Moar. 3L. “* Receip's from Land Vepartment........... 5,650 00 
Mar. 31. ** Interest received from Chicago Kansas & 
EY HOE co ccndensdaecncencsossens 1,216,662 41 
$19,306,242 84 
1891. 
Be Bi Eis oc ccccecccans scnctenscsuscoctoicces $270,615 06 





CONDENSED BALANCE SHEET APRIL 1, 1891. 


CREDIT BALANCES. 
LIABILITIES. 
Capital Stock fixed $50,000,000: 
amount issued............ ONT Pe $46,155,800 00 
Fractional Scrip outstanding, convert- 
200 00 


ible into Stock 
Six per cent Mortgage Coupon Bonds. $1,815,000 00 
Six per cent Mortgage Registered 
7,685,000 00 


Five per cent Extension Coupon Bonds $29,697,000 00 
Five per cent Extension Registere 











$46,156,000 00 





12,500,000 00 





Ps iititneccsun Mmeetedeiinaiente 3,955,000 00 
—_ - — 33,652,090 00 
Chicago & Southwestern RR. Bonds guaranteed....... 5,000,008 00 
Addition and [mprovement account. .............-..... 8,213,000 00 
Certificates of Indebtedvess issued on account of ¥1,- 
470,000 00 Chicago Kansas & Nevraska Railway 
six per cent Bonds due this company for advances 
made to construct road between Pond Creek and 
Mineo, I. T., 932,9 miles, under ayreement dated 
hid. ceased ceamscdeus sesueheniddamehmhon 1,050,000 00 
Eset nian adn oe dtoneneeneedsasebeke 1,513,668 28 
Protit Balance to Income Account..... atsenue es0eees e< 270,615 06 


$104,460.233 34 
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CONDENSED BALANCE SHEET.—(CONCLUDED.) 
DEBIT BALANCES. 
ASSETS. 


Cost of Road and Equipment, including all Branch 
Roads owned by this Company (except Nebraska 


ST 0st: nce oni diate nine eh iniadan beaming $66,281,614 28 
Cost of Railroad Bridge at Rock Island................ 758,526 10 
Capital Stock and Bonds of Connecting Roads........ 8,756,102 85 
Advances made to the Chicago Kansas & Nebraska 

Ry. Co., as per contract dated May 15, 1886......... 28,352,067 73 
Cost of Nebraska Extension—So. Omaha to Lincoln, 

i. od tet ete hned topbinnindes evilanvebdeanssé 1,410,836 44 
Loans and other Investments ...........-.-.--...------ 591,480 46 
Cc. R. I. & P. Ry. Co. Capital Stock on Hand........... 12,100 60 
Six per cent C. R. lL. & P. Ry. Co. Mortgage Bonds on 

BID  ccnovsceces coccsecqscess seosesocessecsepocces cosece 400,000 00 
Sinking Fund Account. First Mortgage Extension and 

Collateral five per cent Bonds purchased............ 133,000 Ov 
Stock of Material, Fuel, etc., on hand.................. 933,374 14 
Due from Post Office Department. ....................-. 30,458 O1 
Accounts Receivabie............. hives ebecdeteesoumsense 613,691 52 
Cash and Loans (payable on demand)......... lnttiention 187,031 81 





$108,460,283 34 








New Bonds and Stocks Authorized or Offered.—The follow 
ing is a list of new issues of securities now offered for sale, or 
soon to be offered : 


ANOKA, MInv.—$7,000 10-year 6 per cent bonds. 
till July 6 by O. L. Cutter, City Clerk. 


BUFFALO, N. Y.—$#200,000 park 3% per cent bonds, due July 1, 1921. 
Bids will be received by E. C. Shafer, Comptroller, till June 24. 

CARBONDALE, JACKSON Co., ILL.—$60,000 20-year 5 per cent bonds. 
Apply to J. H. Searing, Mayor. 

CHATTANOOGA, TENN.—$250,009 30-year 5 per cent bonds. 
received by the Mayor until July 2. 

DISTRICT OF COLUMBIA.—$2.100,000 registered 312 per cent bonds, re- 
deemable in two years. Bids will be received at the Treasury De- 
partment, Washington, till June 22. 

GAINESVILLE, TEXAS.—$20,000 school bonds will be issued. 

KinGs County, N. Y.—$180,000 4 per cent armory bonds, due 1895-7- 
9. Bids will be received tlll June 22 by H. H. Adams, County 
Treasurer. 

KNIGHT, ASHLAND Co., WISCONSIN.—#6,000 conds, due intwenty years. 
Bids will be received by J. B. Anderson till June 22, 

LANE COUNTY, OREGON.—$7,000 school 6 per cent bonds, due 1896 and 
1901, Bids will be received by J. M. Beebe, Junction City, Oregon, 
till June 20. 

MILFORD, N. H.—#65,000 water 4 per cent bonds, due 1921. Bids will 
be received by C. 8. Averill, &c., funding committee. 

MUTNOMAH CounNTY, ORE.—$25,000 5 per cent school bonds, due 1897- 
8-9, Bids will be received’by H. 8. Allen, 241 Lst Street, Portland, 
Ore., till June 20. 

Mount VERNON, WESTCHESTER CoUunTy, N. Y.—$50,000 4 per cent 
sewer bonds, due 1917-8 19-20. Bids will be received till July 2 
by the Board of Irustees. 

PORTLAND, OREGON.—$56,509 ten-year 6 per cent bonds. Bids will be 
received till June 16 by the Committee of Ways and Means. 

SALEM, Mass.—$60,000 Canal Street 4 per cent bonds, due 1892 t0 1901. 
Bids will be received by the City Treasurer till June 10. 

ST. PAUL, MINN.—$350,090 certificates of indebtedness are to be 
issued. 

TULARE, CaL.—$25,000 school bonds will be issued. 

Union, UNION COUNTY, OREGON.—$20,000 20-year 8 per cent bonds. 
Bids will Le received till June 16 by W. T. Wright. Mayor. $10,000 
school district No. 5 6 per cent bonds, due in 15 years. Bids will 
be received by B. F. Wilson, Union, Oregon, till June 20. 

WHEELING, W. VA.—$71.500 442 per cent bonds, due 1892 to 1924, 
Bids will be received by F. P. Jepson, P. L. Dobbins and J. E. 
Hughes till July 7. 


New York Stock Exchange—New Securities Listed.—7The 
Governing Committee of the New York Stock Exchange has 
added to the lists for dealings the following : 


DETROIT UNION RAILROAD DEPOT & STATION Co.— $600,000 first 
mortgage 4 per cent gold bonds. 

East TENNESSEE VIRGINIA & GEORGIA RAILWAY.—?*500,000 ad- 
ditional equipment and improvement 5 per cent gold bonds, making 
the total amount listed $5,500,000. 

MissouRi Kansas & TEXAS RAILWAY (DALLAS & WACO RAILWAY).— 
$1,173,000 first mortgage guaranteed gold 5 per cent bonds. 

NORFOLK & WESTERN RAILROAD.—$2,590,000 additional preferred 
stock, making the total amount listed $34,000,010. - 

OREGON SHORT LINE & UTAH NORTHERN RAILWAY —$4,.000,000 ad- 
ditional collateral trust 5 per cent gold bonds, making the tot«] amount 
listed $13,000,000; also $322,000 additional consolidated mortgage 5 
per cent gold bonds, making the total amount listed #9,L15,000. 

Proctor & GAMBL® Ci-MPANY.—§$2,000,000 first mortgage 6 
per cent gold bonds, ¥2,250,000 8 per cent cumulative preferred stock 
and $1,25+-,000 common stock. 

ST. LOUIS SOUTHWESTERN RAILWAY.—$20,000,000 first mortgage 4 
per cent gold bond certificates, $8,000,000 second morigage i per eent 
gold income bond certificates, $20,000,000 5 per cent non-cumulative 
preferred capital stock and $16,500,000 common ca’ ital stock. The 
trust receipts fort. Louis Arkansas & Texas securities were ordered 
to be s.ricken from the list July 1. 


Western Union Telegraph.—The estimated net earnings for 
the quarter ending March 31, 1891, were $1,554,153 ; the actual 
were $1.326,682, or $227,471 less than the estimate. The 
estimated net earnings for the quarter ending June 30, 1891 


compared with the actual results in the same quarter of 1890, 
are as below given. 


Bids will be received 


Bids will be 


—— -Quarter ending June 30..--——— 
Actual, 1890. Estimated, 1891. 

















EE TT $1,742,651 $1,500,000 
Deduct— 

Interest on bonds............ $223,186 $222,898 
ES ERAT Rl 20,000 20,000 

ce 243,186 ———_—— 242,898 
SIU, cninnniawns pipneenmenninnnilll $1,499,471 $1,257,102 
MUNIN. oo ccocescsoscos (144 p. ¢.) 1,077,398 (114 p. ¢.) 1,077,400 
EEL eee $422,073 $179,702 
Add nominal surplus Aprill .......... 9,540,916 11,148,377 








Nominal surplus June 39,,...,.--$9,962,989 





$11,328,079 
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The Conummercial Dinnes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 12, 1891. 

There is a very fair volume of trade in progress for 
‘* between seasons,” and the future is looked forward to with a 
good degree of confidence. The great variety of disturbing 
influences which have been felt by manufacturers and mer- 
chants for two or three years past are gradually disappearing. 
Crop accounts are generally good, but there are some draw- 
backs. It is reported that for the third season in succession 
the crop of apples in Western New York will prove a failure, 
owing to severe weather early in May. Violent storms in the 
trans- Mississippi region have caused floods which have done 
injury tocrops in bottom lands. But as an offset to these adverse 
accounts needed rains have fallen over wide areas where the 
drought had begun to be serious. Very destructive forest 
fires were reported to be raging in the vicinity of Quebec and in 
northern Maine, Speculation in leading staples of agriculture 
has turned largely upon the reports from the Department 
of Agriculture regarding the prospects for the next crops. 
These reports were more favorable than was generally 
expected. The exports of breadstuffs have, at reduced prices, 
continued on a more liberal scale. 

Lard on the spot declined materially early in the week, but 
to-day was steadier with a good demand, closing at 5°35c. for 
prime City, 6°271¢c. for prime Western and 6°45@6°70c. for 
refined to the Continent. The speculation in lard for future 
delivery was at drooping values from sympathy with the 
decline in corn and other causes, but to-day took a stronger 
turn on a demand to cover contracts, and it was said that 
packers were buying because prices were below the cost of 
production. 





—— 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues, Wed. Thur Fri. 
July d-liveryc..........c. 6°49 6°45 636 6°32 623 #£6:26 
Angust delivery....... Cc. 662 6°56 6°48 G44 6°37 6°38 
September delivery ....c. 6°73 669 660 657 #650 £650 
October delivery ....... ec 68 6'S1 6°6) 6°65 6°60 amin 


Pork has been more active, but at lower prices, closing at 
$10°25 a $11 for old mess, $11°75@$12-25 for new mess, $10°75@ 
11 for extra prime and $12°25.@$14 for clear. Beef is lower; 
extra mess, $9°50@$10°25; packet, $10@$10°50, family, $11°50 
@$12°50 per bbl.; extra India mess, $18@$20 per tierce. 
Beef hams are nominal at $18@$18°50 per bbl. Cut meats 
have been more active, mainly at 514 cents for medium weights 
of pickled bellies, and the close is very firm but quieter. 
Quotations are: Pickled bellies, 5'4@5!5c.; pickled shoulders, 
4%¢a 5c., and hams, 9°¢@1014c. Smoked shoulders, 514 @5%{c., 
and hams, 10°94 @11!4c. Tallow has declined, closing quiet at 
4 13-16c. Stearine is quoted at 7'¢@7'¢c. in hhds. and tierces, 
and oleomargarine is lower at 6c. Butter closes dull at 16@ 
19c. for creamery and 12@15c. for Western factory. Cheese 
is lower at 7°4 4 9c. for State factory full cream. 

Coffee on the spot has further declined, and Rio is quoted 
at 171, @17'4c. for No. 7, selling at 171gc. to arrive, and 
Santos No. 5 at 18!3c. on the spot. Mild grades were to-day 
fairly active at the reduction, selling on the basis of 18%4c. 
for good Cucuta. The speculation in Rio options bas been at 
fluctuating values. To-day the longs unloaded under weak 
European advices, and prices declined materially, although 
Brazilian accounts were steadier. The close was about barely 
steady, with sellers as follows: 


ee 16°50c. | Septembder.....15:15¢. | December...... 14 035e. 
eo connees 16°15c¢, | October........ 14°65c¢c, | January........13°98e. 
August ... .. ..15°65e. | November.....14°20c. | Mareh.......... 13:90e. 


Raw sugars are also a little easier, but a good business was 
done at the decline; fair refining Muscovado is quoted at 27gc. 
and centrifugal of 96 deg. test at 314,the sales including 1,175 
hhds. Muscovado, 89 deg. test at 27gc. The speculation in raw 
sugar has been dull and the close is nominal at 3°33@ 3°46c. for 
July, and 3°44@3:54c. for October. Refined sugars are cheaper 
at 5c. for crushed and 4 1-16c. for granulated. The tea sale 
went off at steady prices, the offering being a small one. 

Kentucky tobacco has been quieter, sales being limited to 
about 150 hhds., but prices are steady. Seed leaf has con- 
tinued in demand, and sales for the week are 1,240 cases, as 
follows: 50 cases 1890 crop, New England seed leaf, private 
terms ; 340 cases 1890 crop, N. E. Havana seed, 23.@25c.; 300 
cases 1890 crop, Penn Havana seed, 2ic.; 150 cases 1889 crop, 
Penn. Havana seed, 12(@14c.; 100 cases 1889 crop, Pennsyl- 
vania seed, 12@15c.; 150 cases 1889 crop, State Havana, 
14a@30c., and 150 cases sundries, 614@35c.; also 600 bales 
Havana, 70c.@$1 15. 

On the Metal Exchange Straits tin has been quiet at easier 
prices, with sales to-day of 30 tons at 20°40@20°50c. for Au- 
gust; spot is quoted at 20°75c. Ingot copper is quiet but 
steady, and Lake closes at 12°90c. for June. Domestic lead is 
dull and easier, closing at 4°421¢c. for spot. Spelter is neg- 
lected. The interior iron markets are fairly steady with a 
moderate amount of business doing. The production of pig 
iron was increased 31,000 tons per week during the month of 


ay. 

Refined petroleum is quoted easier at 7°15c. in bbls, 8°70c. 
in cases and 4°60c. in bulk: naphtha 6c.; crude in bbls, 6°60c. 
and in bulk, 4°05c. Crude certificates were a trifle easier 
during the week, but to-day there was an advance and the 
close was steady at 69c. Spirits turpentine is steady at 
3814c.@ 883{e. sins are dull at a further decline, at $1°45@ 
$1°4716 for strained, Wool is without decided change, 
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JUNE 18, 1891.] 903 °] 
In addition to above exports, our telegrams to-night also 
COTTON. give us the following amounts of cotton on shipboard, not 
FripaY, P. M., June 12, 1891. | cleared, at the ports named. We add similar figures for 
THE MOVEMENT OF THE CROP, as indicated by our telegrams |_New York, which are prepared for our special use by Messrs, 
from the South to-night, is given below. For the week ending | Carey, Yale & Lambert, 24 Beaver Street. 
this evening the total receipts have reached 27,303 bales, On Shipboard, not cleared—for —— 
against 30,996 bales last week and 33,082 bales the previous a ne Leaving 
week, making the total receipts since the 1st of Sept., 1890, we ae Great | rrance,| her | Coast-| 71.) Slock. 
6,811,216 bales, against 5,771,298 bales for the same period of Britain. Foreign) wise. : 
1889-90, showing an increase since Sep.1, 1890,of 1,039,918 bales. | wow orleans... 9,464 4,690 2.664 1,457 18,275| 94,799 
=. P as 606 ec one. one. one. 3 
Receipts at— | Sat. | Mon. | Tues. | Wed. )Thurs.| Fri. | Total. | Savannah... ..| None. Nowe. None. 350 350| 10,164 
>> caewagreten Miaaates enihe Ciel 7, 289, 143, 2,298] Mobile. ..-..| None.| None.| Nome.| None.| None|  S'aaz 
meee: Riese Renee iinet Ieee | samme cated, trees Norfolit.-. 22. 3.220 | None.) None.| 1.800] 2.030] 81577 
New Orleans...| 343, 2,064) 2,859 1,034) 2,453) 2,111) 10,864 | Now York...... 5 , None. . 95 
ada ib 110 85 556) 29| 61. 80 921 Other ports....; 8,000 Bene. 2,000; None.| 10,000 12,427 
| NRCS GINA: CR. NPE Qs: ete en Bier: Total 1891... 26,314| 5,240| 5,664| 5,337| 42,555| 300,713 
Savannah ...... = a oe, 573) 3,768 | “hotal 1890...| 14,510| 1,252| 2,150| 4,920| 22,832| 131.794 
Brunsw’k, &.) ..----| seeee+|  eeeee oo eenee | 186) 186) =Total 1889...| 17,147| (350 11,397| 1.755| 30.649! 2131830 
Charleston ..... 386, 194) = 330) 7 52, 189 1,579 | “Phe speculation in cotton for future delivery at this market 
Port Royal,&c) ....- +] cecces| seeees bow p Aaa 140/140 | opened the week under review with a feeling of some depres- 
Wilmington .... 23 7) 3 3) +--+ 6 103 | sion, owing to the favorable crop report, though on Monday 
Wash'gton,&¢) ....--| seree-|  neees eo | cape avin reports of drought in the Southwest caused an advance, but 
Norfolk......... 190, 804; 997, 190, 657, 96 2,934) there were general rains on Tuesday under which prices gave 
West Point...) 251 97; 192) .....- 152, 71) +763 way in the face of a stronger report from Liverpool. On 
N’wp't N's, S&C.) 2.222] ceeeee|  cneeee|  ceccee|  eeeeee 874 874 | Wednesday the Cotton Exchange saw a very excited market, 
Now York......| .-.--- 420) ceceee| ceeeee| ceeeee| cores 420| The reports issued by the FINANCIAL CHRONICLE and the 
Boston ......... $4; 237) ...... 85, 392) 374) 1,072 | Department of Agriculture, setting forth the acreage planted 
Baltimore......| ...--- wrcces| cecees eeceee eed ee ee for the next crop and its condition and prospects on the first 
Philadelph’a,&c| 260 60; 140) 238) 642 36) 1,376 | of June, were made public. Though uniting in reporting a 
Totalsthisweek| 1,909| 6,355) 5,964| 2.661| 5.474) 4,940] 27,303 cage gant g mae oy Fea titer agg agg? a 
For comparison we give the following table showing the| and caused a small panic, August contracts falling 
week’s total receipts, the total since September 1, 1890, and | below 8°50c. (8°49c.), a figure which the bears had long 
the stock to-night, compared with last year. predicted. There was a partial recovery on buying by 
1990-01 1889-90 Block the room traders to cover contracts, and the close was steadier. 
Receipts to — . : On Thursday an early decline, in sympathy with the lower 
June 12, | This |Since Sep.) This Since Sep.) 459) 1890 prices at Liverpool, was not only quickly recovered but a 
Week. | 1,1890. | Week. | 1, 1889. ’ | slight anne ee mene on a nner 9 to an contracts, 
: aan imme many bears thinking they had pursued their advantage about 
Wenn — re a ys — 897 | as far as it was safe to do so. Still, the speculation lacked 
Now Orleans,! 10,864'2,032,132| 9641.94 4003| 113.074. 37,862 | *2e Spirit which characterized the dealings on Wednesday, 
~ he ggumaegsy Panag mm mee om . 157 | OWing to the full crop movement and the depression in the 
Mobile... .. o31) 3 “e . SO) 300,766 9,861 197 | spot market. To-day there was an early improvement, in 
Florida ...... ccvsee| 44,56 sootee ee ene "*rs** | response to decidedly higher values at Liverpool; but selling 
Savannah. .. ye gape ae O0S,063, 16,511 1,771 | in liquidation at once set in, and there was a sharp decline, 
Bruns., &. 186) 188,093} ...... 162,962 eee **---* | the prices made being probably the lowest in forty years, and 
Charleston ../ 1,579, 503,633 86, 319,884 7,488 502 | only a slight recovery was made in the latest dealings, on the 
P.Royal,&c| 140) = 1,006) ......| 1,833; «.+--] +++» | gual demand to cover contracts. Cotton on the spot de- 
Wilmington .| 108 187,831 6; 132,639, 4,483 434) clined 1-16c. on Wednesday and again on Thursday. To-day 
Wash'tn,&c| ...... 3,746) 2.206 | B,749)wwewee| tenes - | the market was quiet at 85gc. for middling uplands. 
Norfolk...... 2,934, 636,062 33, 401,649) 10,627; 5,124/ The total sales for forward delivery for the week are 529,700 
West Point.) 763, 341,541 150) 324,705 146, _—...--- | bales. For immediate delivery the total sales foot up this week 
NwptN.,&c 874, 95,512 38! 58,845 2,077! — wewaee 2,699 bales, including 300 for export, 2,399 for consumption, 
New York. .. 420) 132,742 016, 114,003) 161,103) 92,436 | —— for speculation, and —— in transit. Of the above —— bales 
Boston......| 1,072, 114,105 426) 71,707 3,000 2,700 | were toarrive. The following are the official quotations for 
Baltimore...| ...... 49,657 2; $7,670 3,593 3,247 | each day of the past week—June 6 to June 12. 
SU dera, Go| 1,576) C000) 1.008 a (Se — UPLANDS. Sat. Mon|Tues| Wed| Th. | Fri. 
«pgs - 9 ee 
Totals. ....| 27,303'6,811,216| 4,885.5,771,298| 343,268| 154,626 —,...... A Bib. 6 | 6s | 6s | 6ie| 6 
In order that comparison may be made with other years, we | Strict Ordinary...........--.... S*16 6 16 Su16 614 6716 S716 
give below the totals at leading ports for six seasons. Strict Good Ordinary...) 7188,| 7234] Fadl ge | gal, anlS, 
" $ 
Receipts at— | 1891. | 1890. | 1889. | 1888. | 1887. | 1886. Strict Low M ae connevens 28 sie g.i8 “= site gia 
Galv'ston,&o| 2,208) 762/839) 1,405, 48] 807 | Good middling. -----.s.c2..u.| 9 | 9 | 9 | 974°] 9% | 9% 
New Orleans} 10,864 964 1,832 4,810) 1,361) 7,811 | Strict Good Middling........... 97%, | 97% | 9% 913;, 9% | 9% 
Mobile....... 921 25 41 179 242 330 | Middling Fair................... 10% (10% (10% 1011,¢/1058 (105, 
Gavannah...| 3,768) 272} 712) 3,559 ne, We ee La 
Charl’st’n,&c} 1,719 , 88 255; 2,046 11/ 2,814 GULF. | Sat. | Mon|Tues Wed | Th. | Fri. 
Wilm’gt’n,&o 108 6 18 73 143 26 
Norfolk...... 2,934 38 23| 1,877 43| 4,389 | Seriot Ordinary eve] 78 | 78 | 7 | Slt! | Bree 
W’t Point, &c 1,637 188 136 983 101 550 eres szoos secccesccece th, an en 71316 oie on 
ct Good Urdinary...........- 
Allothers....| 3,054| 2,544) 1,332) 1,880) 1,498) 6,911 Low Middlin, “me “ estat 854 5% 8%5 816 Sa 813 
es ee See eee ees ey SE Fie .11-a-s-00s coccsecse| Sth 1 See | Sen) See] Oe | See 
Bince Sept. 1./6811,216|5771,298 5482,399 5403,745 5183,468 5232,830 | Rood MIGGuNg oe annreccroee Ose) Barts eos (103.2 |103,1° 
The exports for the week ending this evening reach a total] | Middling Fair................... 11319 |L13:q (11346 j11%6 11116 /1ili¢ 
of 62,292 bales, of which 32,657 were to Great Britain, 7,563 | F@lf-- .--------------- ---------- LO 2 la at ht Be Bs 
to France and 22,072 to the rest of the Continent. Below are STAINED. Sat. Mon|Tues| Wed | Th. | Fri. 
the exports for the week, and since September 1, 1890. manateninere....... ..... $b.) 5% | 5% | 5% | 535 5% | 5% 
Week Ending June 12, | From Sept. 1, 1890, to June 12, 1891 | Strict Good Ordinary........ nal 61g 615 61g 6716 633 63g 
Exports Exported to— Exported to— Low Middling........ Snnceeesenn 733 | 78 738 7516 cM 7M 
from— | Great | Conti-| Total | Great Conti- Middling.......--.------- ----.- 831¢ | 831a | 83:9 | 848 | 8lig | Slig 
Brit’n.| nent. | Week. Britain. ¥ Trance) ment. | Total MARKET AND SAL&S. f 
ceed chs <uvestl ssederd ‘agents 515,120 25,108, 102,952 613.180 | The total sales of cotton on the spot and for future delivery 
New Orleans..| 16,781] 6,795 12,940| 36,516 921,700 398,782| 552,228 1,872,710 , each day during the week are indicated in the following 
Mob. &Penc'la| ......| ...... Gates Gras. 74,367, 450 100, 74,917| Statement. For the convenience of the reader we also add 
Bavanaah o.c..| cevses| oo-oee | 3,841) 3,841) 126,457) 37,595) 433,744, 597,798 | a column which shows at a glance how the market closed on 
Cie assiedh seinsel  onensal «esnes 98,630) ...... 23,368 121,998 | same days. 
EEE SE Re Ses Bee 149,689 16,330) 248,241 414,280 . , 
ES cicesl ansnaal deuiel 98,532| 1,617 63,180, 163,359 NE Wihce ose dest 2 trcrvaawr ent es Sales of 
Norfolk eeeeeeee| seeeee| seeees 459 459 268,387 11,599 45,871 325,857 CLOSED. Er- Con- S ec-| Tran- Futures. 
West Point... 1,225 ecccce! coccce] eeccee 133,816) eecese 32,530 166,346 port. sump. u Pn sit. Total. 
Wort Wwe, BE) occce| cccee.| cocces 1,225; 73,019 BOL. conences 73,738 —a 1.102 L102 36.700 
New York..... 8,267, 768) 3,035, 12,070) 483,397) 40,811; 184,199, 708,397 , Saturday |Firm........-.... ccee] BLOB) ces] ceces. 102 , 
Boston.........| 5,785) ...... 100} 5,385| 207,635] ...... 7,164| 214,799 Stabe cons] Boal 77") “o<"| ooae geen 
Baltimore.....| ......| .. «. 1,697; 1,697| 69,109] 14,217] 85,497! 168,823 | “lQuiet att;sdec.| 200) 105) 2272] 2222] 305] 163’700 
Philadelp’a,&c Faw a 599; 23,975) ...... 1,914; 25,889 . Quiet at 1,4 dec. Rah . Egat sive 75 84,300 
Total.........| 22,657, 7,563) 22,072| 62,202|3,248,823 547,258) 1,780,080 5,572,067 -+-| BABY ---.--- ecoee] 100) = 181) ..--| ----) 281) 122,800 
Total, 1960-90.| 14,162) ...... 2,655) 16.817 2,903,725,474,953 1,508,306 4.786.984 | _Total...|--..---s-see-eee--(_ 300) 2,399) ....|_....| 2,699! 529.700 
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following comprehensive table 


















































Friday, June 12— 
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8:49 Aver.. 8°59 





Aver .. 8‘65 Aver .. 
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are 686,569 bales 




















9-00 Aver.. 9°09 Aver... 9°20)Aver .. 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETs.— 
Below we give int quotations of middling cotton at South- 























ern and other principal cotton markets for each day of the week: 
Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
June 12. | “gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 833 8516 8516 8516 814 8l4 
New Orleans) 84 814 814 831¢ 8316 81g 
Mobile......| 8% 814 814 14 8316 8316 
Savannah...; 834 Brig 818 Slig 8\1¢ Blig 
Charleston. . 814 814 814 814 81g shy 
Wilmington 814 814 84 814 84 8lig 
Norfolk...... 833 83g 83g 833 83, 8512 
Boston ...... 8% 8% 8 ay 8% 8'lig 85g 
Baltimore...| 8% 8% 8 3 834 8% 85g 
Philadelphia; 9% 914 914 91g 9 9 
Augusta....| 8g 8lg 8144@3g | 847% 814 84 
Memphis....| 8% 814 &l4 814 814 8314 
Bt. Louls.... B46 851¢ 816 814 8l4 814 
Cincinnati .. 87 873 87, 87, 8% 8% 
Louisville. .. 87. 87. 87, 87 87, 87, 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 8g | Little Rock .... 7% | Newberry...... 738 
Columbus, Ga. 8 Montgomery .- . 7% | Raleigh ........ 8S@8kg 
Columbus, Miss 7% | Nashville ..... ° 814 | Selma ......... 8 

Eufaula........ 77, | Natchez... .... 8 |Shreveport.... 75, 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whick 
finally reaches the market through the outports. 


























Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant'ns 
Bndvng— | “iss9. | 1890. | 1891. | 1889. | 1890. | 1891. | 1889. { 1890, | 1891. 
May 8..... 22.411| 16,408] 44.772) 66,445) 58,905'199,791| 9,638) 6,445! 26.383 
7 ° Beas 18,487) 11,505) 52,519 48,€19| 44,169 175,705) 5,661) ...... 28.433 
Oe 9,743} 18,883! 38,501| 44,194) 38,073/158,059) 5,318) 7,787] 20,945 
* 99.0... 7,690 8,776) 33,082) 38,418} $3,508|142,605| 1,909| 4,211! 17,718 
June 5..... 6,710| 4,487) 30,996| $1,708) 31,181/131,781 5} 2,110} 20,082 
“ 12, ...) 6,188 4,883' 27.803! 26,092) 26.682|119.745! ...... 436| 15,30 

















The above statement shows: 1.—-That the total receipts from 
the plantations since September 1, 1890, are 6,917,388 bales; in 
1889-90 were 5,785,536 bales; in 1888-89 were 5,493,116 bales. 

2.—That, although the receipts at the outports the past week 
were 27,303 bales, the actual movement from plantations was 
only 15,307 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
for pod same week were 436 bales and for 1889 they were 

- — bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 12 
and since Sept. 1 in the last two years are as follows: 






































1890-91. 1889-90, 
June 12 : ; 
P Since Since 
Week. | Sept. 1. Week. | gent, 1 
Mapped — nou | mes 
8 ee 7,590| 650,169 2,185) 526,367 
, | ET ae 1,517, 294,198 598) 309,562 
Via I i tata eile ghlatlen 8 ci il 58,788 
Via Evaneville. ... .....ccccccoce 200 _ f ee 20,730 
WEE BEOUED. os0 scccee concccce 1,013) 204,540 649) 122,182 
We GIL, ccncc céccccovcces 1,559; 175,839 862, 213,673 
Via other routes, &¢ ............ 145,507 451! 157,573 
Total gross overland.......... — 12,767/1,582,685 4,745/1,408,875 
Deduct shipments— 
Overland to N. Y., Boston, &e.. 2,868) 361,062 2,544) 354,038 
Retween interior towns ......... 616; 111,009 19 6,560 
Inland, &c., from South ........ | 1,034) 102,846 1,246) 114,953 
Total to be deducted.......... | 4,518 974,917 3,809} 525,551 
Leaving total net overland*..| 8,249/1,007,768' 936] 883,324 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this ‘ dpag has been 8,249 bales, against 936 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 124,444 bales. 


/ —- 1890-91. 1889-90. 








In Sight and Spinners’ 
Takings. Since 
Week. Sept. 7. 





| Since 
Week. | Sept. 1. 




















Receipts at ports to June 12 ....., 27,303/6.811,216, 4,885 15,771,298 
Net overland to June 12.......... | §8,249/1,007,768) 436 883,324 
Southern consumption to Junel2, 7,000 506,000 7,000! 453,000 
Total marketed ..... .......... | 42,552/8,324.984' 12,821/7,107,622 
Interior stocks in excess..... .... * 11,996! 106,172) *4,449' 14,238 
Came into sight during week. 30,556) ........ fF . eo - 
Total in sight June 12 ........ | éebdios * | ooo '7,121,860 
North’n spinners tak’gsto J’ne12, ...... 1,913,881) ...... ‘1,719,487 








_ * Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 30,556 bales, against 7,372 bales for the 
same week of 1890, and that the increase in amount in sight 
to-mght as compared with last year is 1,309,296 bales. 








WEATHER REPORTS BY TELEGRAPH.— Our advices by tele- 
graph from the South to-night are as a rule of a very favora- 
ble tenor. There has been an improvement in the weather 
conditions almost everywhere, needed rains having fallen and 
the temperature ranging high. In consequence cotton is grow- 
ing rapidly and the outlook is more promising than hereto- 
fore. Blooms are reported at points in the Gulf States. 

Galveston, Texas.—We have had dry weather all the week. 
The thermometer has averaged 78, ranging from 70 to 85. 

Palestine, Texas.—Crops are very fine. We have had good 
showers on three days of the week, the rainfall reaching one 
inch and three hundredths. The thermometer has ranged 
from 60 to 92, averaging 76. 

Huntsville, Texas.—It has been showery on two days of the 
week, the precipitation reaching fifty-three hundredths of an 
inch. Crops look very promising. Average thermometer 77, 
highest 94 and lowest 60. 

Dallas, Texas.—Good rains on three days of the week have 
extended far in every direction. Cropsof both corn and cot- 
ton throughout the State never promised better. The rainfall 
here has been one inch and fourteen hundredths. The ther- 
mometer has averaged 80, the highest being 94 and the 
lowest 66. 

San Antonio, Texas.—It has rained splendidly on two days 
of the week, to the extent of ninety-one hundredths of an inch, 
Crops are magnificent. The thermometer has averaged 78, 
ranging from 62 to 94. 

Luling, Texas.—There has been hard rain on one day of the 
week, just as needed, the precipitation reaching ninety-nine 
hundredths of an inch. Crop prospects are splendid and 
fields are unusually clean. The thermometer has ranged 
from 64 to 96, averaging 80. 

Columbia, Texas.—There has been ro rain all the week. 
Average thermometer 80, highest 94 and lowest 66. 

Cuero, Texas.—Cotton and corn are very promising. It has 
rained magnificently on two days of the week, the rainfall 
being one inch and fifty-four hundredths. The thermometer 
has averaged 81, the highest being 98 and the lowest 64. 

Brenham, Texas.—There have been splendid rains on three 
day of the week, greatly benefitting cotton and securing the 
corn crop. The precipitation reached oneinch and seventy- 
two hundredths. The thermometer has averaged 80, ranging 
from 65 to 95. 

Belton, Texas.—Crops are very fine. We have had bene- 
ficial rain on one day of the week, the rainfall being one inch 
and twenty hundredths. The thermometer has ranged from 58 
to 94, averaging 76. 

Weatherford, Texas.—It has rained heavily on two days of 
the week, but doing much good. Crops look very promising. 
The precipitation reached two inches and ninety hundredths, 
Average thermometer 79, highest 96, lowest 62. 

New Orleans, Louisiana.—We have had rain on four days 
of the week. The thermometer has average 80. 

Shreveport, Louisiana.—We have had rain on three days of 
the week, the precipitation reaching twenty-five hundredths 
of aninch. The thermometer has averaged 79 and ranged 
from 62 to 92. 

Columbus, Mississippi.—There has been rain on five days of 
the week, the rainfall reaching three inches and sixty hun- 
dredths. The thermometer has ranged from 65 to 98, averag- 
ing 79. 

Leland, Mississippi.—It has rained on four days during the 
week to the extent of one inch and sixty-nine hundredths, 
Average thermometer 77°7, highest 92 and lowest 65. 

Little Rock, Arkansas.—Moderate rains have fallen on four 
days of the past week, to the extent of ninety-two bundredths 
of aninch. The rain was needed and there are some local- 
ties in this district that are still suffering. The thermometer 
has averaged 75, the highest being 89 and the lowest 64. 

Helena, Arkansas.—There have been fine showers on three 
days of the past week, greatly benefitting crops. The thermome 
eter has ranged from 64 to 94, averaging 77. 

Memphis, Tennessee.—The weather is warm and cotton is 
growing rapidly. Rain has fallen on four days of the week, 
and it has been general throughout the Memphis district. 
The precipitation reached one inch and twenty-four hun- 
dredths. Average thermometer 77, highest: 92, lowest 64. 

Nashville, Tennessee—We have had rain on six days of the 
week, the rainfall reaching four inches and forty-six hun- 
dredths. The thermometer has averaged 78, the highest being 
92 and the lowest 64. 

Mobile, Alabama.—We have had rain on two days of the 
week, the rainfall reaching one inch and ninety-eight hun- 
dredths. There have been bounteous rains throughout the 
interior and the crops are developing splendidly. Average 
thermometer 78, highest 94, lowest 64. 

Montgomery, Alabama.—Crops of both cotton and corn are 
doing splendidly. There are plenty of blooms. It has rained 
on five days of the week, the rainfall being two inches and 
fifty-three hundredths. The thermometer has averaged 82, 
ranging from 65 to 99. 

Selma, Alabama.—We have had rain on three days of the 
week, the rainfall reaching one inch. The rain was very 
beneficial to crops and some blooms are beginning to 
ee The thermometer has ranged from 69 to 95, averag- 
ing 80. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—Cotton is looking fairly well, but farm- 
ers complain of too much rain. We have had rain on six 


days of the week, the precipitation reaching three inches and 


sixty hundredths. The thermometer has averaged 80, rang- 
ing from 69 to £8, 
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Columbus, Georgia.—There has been rain on four days of 
the week, to the extent of eighty-six hundredths of an inch. 
The thermometer has ranged from 68 to 88, averaging 78. 

Savannah, Georgia.—The weather has been warm during 
the week with rain on three days, to the extent of one inch 
and thirteen hundredths. Average thermometer 78, highest 

















































































































































































































WEATHER RECORD FOR May. — Below we give the rain- 
fall and thermometer record for the month of May and 
previous months of this year and the two eoring * years, 
The figures are from the records of the Signal Service ureau, 
except at points where they have no station, and at those 
points they are from records kept by our own agents, 





















































































































































94, lowest 68. 

Augusta, Georgia.—The weather lias been warm and cloudy | Termometer| February. March. April. May. 
during the week, with general rains on six days to the extent 1891.|1+90./1889. 1801/1890. 1889. ||1891.|1840.| 1839. || 1891./1890. |18sq, 
of three inches and eighty-five hundredths. The crop, taking —_—, . y uu. 1. oh eee 
into account its lateness and present status, is fully fifteen per | worfoix.— oe a | . : | 
cent less favorable than last season. The thermometer has | Highest.../ 78°0) 79°0) 71°0)| 74°0 81°0' 70°0'| 84°4) 84-0) 89°0'| 89°0) 86°0) 939 

: . -.- | 24°0| 30°0| 16°0|| 23°0 22°0; 2W-0|! 33° 0) 36° ‘0| 47°0| 46: 
averaged 77, the highest being 96 and the lowest 65. a. 49°0| 61°0| 36°9|| 43°8 rt 431 3811 30-0 360 o4-0 or eee 

Charleston, South Carolina.—We have had rain on three N. CAR’LA. | 
days of the week. The thermometer has ranged from 66 to EE sine) ced unall endl ene! enall ened cnet nne! oer 
89, averaging 78 zhest. ..| 80°0, 80°C) 67" 0) 2% “0 "GO | 85°0} 90°0) 97-0 

’ . ‘ , Lowest....| 30°0| $2°0| 20°0|| 30°0 220 33°0| 34-0) 380! 42°0 | 4i°.| 50°0 

Stateburg, South Carolina.—It has rained lightly on five | Average... 56-0) Seu) 42-4'| 52:2 53:0) 4¥°s|| 62°0| 61°0| 58:3); 68°0| 70°8 a4 
days of the week, the rainfall reaching eighty-two hundredths | “#0 76-0| 78 | 66°5 7140! 78:0. 74°0|| 83-0] 85-0! 86°0'| 84-0] 87-0] 95:9 
of aninch. Grass is troublesome in some places. The ther- | Loweet....| 21-0) 23°) 11°0)| 23-0! 20°5 24°5)| 29°01 28°0| 32°0|| 34:0] 41-5] 390 
mometer has averaged 73°6, ranging from 62°3 to 93. he a ag 49°1| 5Sl*< a 44°5| 47°1 pets: 58°7| 58°1) 57°0| 64°4| 67°4) 67°83 

Wilson, North Carolina.—Rain has fallen on two days of Highest. ..! 730) 20°0) 69°0)| 20-0) 780, 75°0|| 85°0! 88'y, 86°0 90°0| 90°5! 950 

: 4 west.... . “€ *O) A . "O| & 3s" . 
the week, to the extent of one inch and eight hundredths. | AYerage..:| 49°0| 52°8| 37°0'| 45°3| 50-0! 47°9|| oi-o| Gul BOD'| Seal ae oe 
Average thermometer 71, highest 85, lowest 61. Wilson— seal eel aan ; ad 

The following statement we have also received by telegraph, | Titteer.'| 3¢0| B00| 470\| 222] Bao] geo] 221) Soot S20) ----| 989) oro 
showing the height of the rivers at the points named at 3 Average...) 522) G41) 40%)| ....) 54° 488) -...) 623] 61-R)) <2. 7| 721 
o’clock June 11, 1891, and June 12, 1890. Hishest ... 66°0| 72°0| 62°0|, 64:0) 70°0 100) 78°0| 75°0| 78°0|| 80°0| 82°0) 81°0 

June 11, '91.! June 12, '90 Srerane: 42-0| 459] 349|| 40-2] 450 il 85-7| 57°8| BOB Su'5| O42 a8 
' ~ Sot " . jee . °6 
Feet. Feet. 8.CAROL’A 
eer ail J . . Charleston.— 
te ag foes rdw werd — A 4 re 4 Highest ...| 80°0| 79°0| 70°0|| 74:0} 82-0! 74°0|| g0-o| 88 92 

Nashville ............Above low-water mark. 5°38 6°3 ee?" he a10 oo SSO Hee 55-0 rt 65°0 or oll Sool Seel ae 
Shreveport........... Above low-water mark. 11°4 19°8 a we S ” wy ae 
Vicksburg............ Above low-water mark. 18°3 39°6 Highest....| 0°2| 80°5) 68°9|| 73°6) 81°5) 75°0|| 82°¥| 85°7) 82°0 --| 86°O) 94°7 
Lowest....| 2>°0| 34°3) 19°0|| 28°7) 22°0) 2y'#)| 8z°5| 40°8| 39°0|| °."| 46-0] 44:0 

INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts | oAYerade. | 544) 566) 49°7|| 50-4) O5'8) 522)) oy) 62-7 ae + | am Te 

and shipments of cotton at Bombay have been as follows for piimbest.. ve =e 7 = ae ons rr 87°5 oes 91°0 975 
i i eat.... is , ° ° . 23° Ts @)) 41° . ° 
the week and year, bringing the tigures down to June 11. Average ..| 54°2| 65°0| 43-l| 468) 54-0| 541\| 61-4| 64-u| 44°7|| 20-2] 72-0] 730 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. GEORGIA. 
a A _ 
Shipments this week. | Shipments since Jan. 1. Receipis. hh — + } a ws rok 4 ap edb eo y+ a we ee 
Year aw fi Total Sect Conti- Total This Since gvecane. 56°6| Svvu) 43°1)) 52°0) 55°5) 52°1/| 65°6| 65°09) 62°3 | 69°0) 72°¥) 71°7 
rvn.| nent, ™ ritain| nent. ¥ Week.| Jan. 1. Highest. 78°0| 76°0| 75°0|' 22°0| 78°0) 78:0! 86°0! 83°0) 835°0'| 89°0! 20°0! 90° 
a ° 0 
| Lowest....| 20°0| 28°0; 14°0| 23°0| 17-0] 2s-u|| 28-0 42°0| 34-0) 42°0| 40°C! 41 
1891/ 2,000] 6.000) 8,000) 86,000|797,000| 883.000 47,000'1,614,000 | Avernge...| 61°0| 54°0| 3¥°7| 47°0| 49°6| 50°0|| 630! 62°0 61°0|| 674) 69°0 66°0 
1890) 17,000|11,000 28.000) 303.000/9 14,000) 1 ,217,000/50,000)/ 1,755,000 = ' 
1889/13.0v0 18.000131,000/343.000 + 86,000) 1,129,000 31,000/1,525,000 | Highest.. | 84°0) 80°0) 81°0)) 78°0) 81°4) 27°0'| 83°C) 85°0) 86°0 | 91°0) 89°0) 96:0 
1888} 5,000!17.000)22,000| 181,000/547,000) '728,000|26,000] 1,194,000 | kowest....| 20) 3x0 468, Soul sani Sool S20) Aut) ge0 | SOU! 510) 500 
5 ld l — ; 
Shipments for the week. Shipments sence January 1. Highest. ..| 72°0| 75°09! 63°0{, 73°0| 75°0| 71°0|; 82-0) 82°0 83-0 86°0' 88°0! 89°0 
meade | aie, ane west....| 24°0| 35:0) 20°0|/ 85°0| 85°0) 34°0)| 37-0] 48°0) 47°0)| 55°u| 55°0| 46-0 
aiiein | coat | Total. Briain Continent.| Total. Average. 56°u) 56°0, 40°0|) 52°0) 57°0 a, 64°0) 65°U) 60°0)| 71°0; 73°0; 75°0 
Highest. ..| 72°0| 78'| 65°0|| 89°0) 75-0) 77" || 84:0) 82°0| 82°0|| 87-0] 88-0] 89°0 
Calecutta— Lowest....! 23°0) 28°0) 13°0|| 28°) 18°0) 30° || 3u°0) 34) 88°0!| 46°0) 40°U| 42°0 
I RT Coe, eee es 18,000 37,000 55,000 — .| 50°O0| 53°9) 42°u|| 47°0; 40 S1°0' 62°0; 63 v, 63°0!| 69°0\ 68°0! 69°0 
— 2,000 | .cccce 2,000 23,000 68,000 91,000 Highest j g2°0 ano 78° 80°0| 84°0 83-0 87°0/ 84°60), 88"0|| 94°0) 88-0) 94°0 
<M, aie on 4,000} 2,000] 6,000] Averawe...| 684| 548, 48u|| 63°8| 54-0) BT-4]| o5| 65-7) Sonal] Foo] Heol BBs 
ail . names tl Addesd:. saves 5,000} 5,000] 10,000] FLOKIDA. 
All others— ° 
elt Ee Toe, seer er 15,000} 12,000) 27,000} Highest...) 86:0) S30) St'0 | 82°0) 85:0) 81° |} 9A") 830) B40) 92-0) 89-0, 94°0 
, ' none #0) ¥7°0| 394 || 34°0| 47°0| 44-0 | 540] 53-0) 500 
es es 16,000, 18,000} 34,000 Average... 656] 64°8 “ie 61°6| 602) 57° || 674 65°6 | 72°8| 74°4| 72°7 
. a | 
Total all— Highest. ..' 86°0| 75°0, 70°0|| 82.0) 88-0] 75% || 87°0| 90°0| 82°0 oe 90°0] 87°0 
iE SEE: Tee ee, nena ,000 , , Lowest....) 38°u) 400 340 || 46°0) 3x0!) 42 35°0) 52°0) 48°0); 56°0) Ssu) 55°0 
1890... 2000) 227777 2.000 tyes 91000 Rye Larernne.--| 68°0 os ous 660 65°. | 58°3|| 68 6| 72°0) 67°0|| 73°8| 76°35) 72° 
onae . “Oo ee hf . ° . . . . . . 
EXPORTS TO EUROPE FROM ALL INDIA. oon: ° “90 a0 ver 500} $3°0 34°0 320 87-0! 400 rt ay rth 35°0 
a eae : Average...| €6°4) 65°3) ... || 62"2) 61'2| 60'o!! 68:3 a 66°)! 74°5| 72-8) 72° 
snipegents — mee | femme: | $53] SES Soil ES) oe] gS esl owe ses ay geal aes 
toal! Europe | This | Since | This | Since | This | Since -. 6 teal! om all S781 Forul oes eo 74°8l oe 
Average 6y"0| 60°66 £6°4); 650 Ger) 602!) 67°83) TU'U, Bs'u!| 73°C 74°8) 734 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan.1 | | 
: . | | 
| ~ Highest | *1°0| 81°0| 81-0)! 81-0) gz { 80°0|| 86-0] 84°c] 88°0|! 89°0/ 89°0; 91-0 
Bombay. ...... 8,000 883,000 28,000 1,217,000 31,000) 1,129,000 Lowest . 28°0) 8¥°0 26 0 $4°0| 23°0| 34°0|! s1°0| 4s°0! 46°0!| 51°0| 54°0| 50°0 
Allother ports.) ...... | 88,000 2,000 135,000|_...... 114,000 Rens ry 6a°l| 6i's) Bl’4 sae 57°1 *3!| 66:2] 60°2| 67°3|| 73°5| 73°98) 72°2 
» | 
== 8,000) 971,000| 30,000/1,352,000) 31,000/1,243,000 Highest &3°0] 81°0) 80°0|| 73°0) 84°0) 82°0 "0| 86°0| 87°0)| 93°0| 89°0) 92° 
Lowest....| 27°0) 30°0) 21°v|| 32-0) 21-0) 33°0|, x1-0} 44°u] 43-0!) 46°0) 4570) 44°0 
ALEXANDRIA RECEIPTS AND SHIPMENTS. Average...| 58°) 5¥'s) 46°)| 550 56:0) O48 66°7) 64°4|| 71°4| '72°8| 70°6 
, , Highest...| 76°0| 76°0| 70°0|| 78°0| 780; 77°0|| 84°0| 84°} 85°0|| 90°0| 87-0) 83°0 
mie” | 190001 1889-90 rese-co, | kovert..--| 900) aro) 280) gyul abu] Sru)/ S20! deo! 400]! GO| Sel 409 
‘ . e ° ‘ ° . . ° 7 *Z S . “U apes ae of 
Receipts (cantars*).... Highest. 80°0} 80°O; 71°0|| 74°0) 75°0| 69°0'| 83°C) 80°0) 80°0!| 93.0) 85°0) 88°0 
his week.... 3.000 1,000 1,000 west... | 25°0) 24°0) 22°0'| 80°0) 2u°0 52-0 $0°0; 30°0) 45°0)| duu) 45°0) 45°0 
Since Sept. 1. 4,007,000 3,152,000 2,721.0 ) Average. o6°0) 5¥°0; 45°0/' 53°0) 53°0) 52°0)| 63°0 65°u 65°0|| Zl°u| 70°0, 70°0 
. : Highest...] 77°0| 79°0 75°0|| 73°0) 81 | 76°0 | 83°0 83°0! 82°0|| 89°0| 86°5' 89°0 
week. [Sept 1.|| week. |Sepe’.\| week. [sepn'd. | Kowestg-| 28.4) 200 Lwsl) geo} si 83°3 64-7| 8r5|| 690) Sr] 200 
. . *| . e e ° < ‘ . oe. . ° ° . 4 . n ‘ 
— | LOUIS’NA 
Exports (bales)— | | a ns.— | 
To Liverpool ........ 2,000 277,000 | 3,000/261,000!| .....- 222.000 | Hizhest...| 80°0 78 0)| 80°0| 80-0) 79°0), 84-0 84°0' 88°0|| 80 90°0 
To Continent. .......| 4,C00/225,000)| 2,000/156,000/| 3,000/154,000 | Koeesta:*| 33-81 Gs-u| Sr-yl| ou-8| B0.u) af0)| Alo Seo 54°0)) 53°0) 59°) 54°0 
eee = 4 
Total Europe...... 6,000/502,000)| 5,000/417,000|| 3,0001376,000 Highest. 81-0) 89-0! 81°9]| 80) 87-0 ss 85°0] 88:0 87°01) 88°0| oF-0) 280 
west....| 25°0| 22°0} : BO"; 22-0} : 0} 47°0) 52°0|| 48°0| 53°0) 50° 
° au- 
, ay? mn a aprmy ary report received by. cable to-nig ht Hughest....| 78°2| 80°0) 78°0|| 79°0| 80°7 75:9/| 84-0) 822) B4°1)| 87-0) 87-2/ 8°2 
rom Manchester states that the market is easy for both yarns °°°! Sacml Sorel Beall aon) ame. Gerell Goal seal avail tavl Gaal o&- 
and shirtings at the reduction. Stocks of both poten and bert i a mee a on es en oa #3 “a 
: " : est... *0// 81°0! 87-0 84°u!! 90:0] 89°0| 88°0|| 93°0) 95°0! 93° 
y _ are gr may tog We give the prices for to-day below, | [owest....| 22-0| 20°0| 280|| soo! sao! eoull Sool Srl caoll seal seol aco 
and leave those for previous weeks of this and last year for wareruge,.. | 85°0| Seu) 4¥°5)| 54°5, O03 57°0|| 65°0| 67°0| 68°0|| 70°0| 73°0| 71°5 
comparison: . 
Jolumbus.— 
1891 1890 Lowest....| 24] 240| 10-0|| 3-0, 140| 28-0l| oe] 40-0) Seul| azo) Seo] 980 
° « cook 4 ; i ‘ * * A i ru 5 . 
Delta) mean ae ..| 540] 5J°O) 46°0)| 50°0! 49°u| 50°0!| 63°0) 59°0! 58°6|| 73. 66-0) 65'4 
328 Cop. 814 lbs. Mid, | 32s Cop. 814 Ibs. | “Shia Highest... 0} 79°9| '7¥°0|| 81°0 81°0| R0°0|} 85-0} 83°0}) 86-0/} 88-0) S80} 92°0 
Twist. Shirtings. Uplds| Twist. Shirtings. Uplds iovest - ~~ 3 = = aoe oe we = te oy io de 
verage...| 56°56) 6U'0) 48°0|| 55°4 Been) 55°y,) 660] 67'2| 6d°8!| 71°2 ‘ 
4 ai@ aaj ala @Qaraoanalail 76° -0|| +30! 0) 83: : 
-_ a. . . - (8 d. 8. d. ; ighest....| 75°0| 820} 73°0|| +3°0 84°0| 81°0|| 88:0) 83-0) 88°0]| 86°0| 90°0! 90°0 
May 8/7138 @7% (510 @610 | 41414/87;4.@813;,/6 4 @7 4 | 6%¢ Lowest....| 26°0| 81°0| 26-0|| 31°0 200] awul| 33-0| azul 42°0|| 46-0] 62°0| 43°0 
15'71g @7 “age fe 
a... hs 7 10 | 41%16/8719 081%; |6 4 @7 4 | Blo | Avenume. | 52's) 57°6) dyvo|| S42, Sars] 51°5|| 64 ¥| G4) G4'z|| 687] 71°2| 670 
“ 29/71 @7% 510° G10 | 4% lois osm \6 Binoy Ata Gsg® | Cuereadale—- 
J'ne 5'71;.07%1% '510 @610 | 4% |8l9 a8% |6 7 Highest... | 81°0] 73°0| 73:0|} 84°0' 77°0| 76-0|| 89°0| 93°0| 80°0'| 87-0) 99°0| 86°0 
“ 12:7 ally ‘5 9 r : tie07 419! 616 west....) 23°) 246) 1y°O)| 25°09 17°0) 246)| Sie! 40°0) 41.0) S80) 46°0} 41°0 
1976 919! 458 '81,00813,416 419@7 419) Glg Average. .| 51°7' 52°4| 4rA'l 4—4 58) avg|! Ata! AVR 6 °2) BR) TIA) ADB 
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————— | { ' 
: February. March, Apri, May. Rainfall. February. | March. April. | May. 
hermomete) au 
1 1891.) 1890. | 188. || 1891.) 1890.|1889.!'1801. 1890. 1$89.//1891.| 1590. /1839, 1891.) L880 | cso¥.|| 1801.) L890./ L889.'| 1891.) L800 <= 1891.)1890.|1889 | 
ABKANS's ISSIS'PI. oi we Gre wie 
le Rock.— boa a 
Highest. ..| 78°0| 78°0| 78°0,| 70°U; 84-0) 79°0)| 83-0} 81°0) 82°n|/ 890) 87°0) 88°0 | Rainfall,in| 4°22) 4°56) 0-44// 10°51} 5°01| 7°02|| 3°09!) 6°32) 3°53]! 1-v0] 758! 1°17 
Lowest....| 22°0| 20°0) 17°0)} 23°0) 16°0) 31°0}| 30°0} 38°0) 46°0]| 476) 46°U| 44-0 | Days rain..| 18 | 10; 6/{) 10} 7] 9 9/11 | 6 7/10 ) 
Average...| 46°6) 51°0| 42°1|| 47°0 52°6]| 63°7| 62°3| 62°y]| 67°6| 62] 67°83 | Celand if 
& . Rainfall,in| 8°19| 402  3°74'} 4°73) 6°55/10°10'| 3°92/10°90, 2°07!! 4°04) 4°80! 1°80 
Higoest...| 76°0 78°0|| 70°0 0} '78°0}| §2°0| 82°0| 82°O]| 88°0 870) 84-0 Days rain..; 10 5 8 8 9) 18 8 | 10 4) 7 4 
Lowest....| 24°0) 24°0| 16°!] 26°0| 17°0| 32°0|| 30-0] 42°0) 43°0]| 45°0 48°0) 43°0 | Olar. | 
Average...| 48°5| 5 "0)| 50°0} 50°0) 50°8;| 63°3] 62°7| 64°5]] 63°0 70°0) bu'0 | Rainfall,in| 4°8C| 3°05) 4°03)| 5°72/15°89) 2°55/| 3°25) 6-41) 2°88 | 3°40) 4-09! 1°46 | 
Fort Sm Days rain. | 31 5 (| 6 15) il 5 5 9 8 ij 6 7 3 
Lowest..../ 140; 7°0| 16°0 18°0 15°0 26°0|| 28°0| 39°0} 43°0}) 42°0 oo 40°0 Rock.- 
Average. 43°1| 45°0; 30°7|/ 45°1| 50°0; 50°4!) 62°7) 61°0| 628 65°6 0} 66°7 Rainfall,in| 3°09/ 6°48) 1°48|| 5°48] 5°79' 6°17'! 3°29] 7°77) 4°23 | 2°38! 6-16! 2°97 
ZENNES'E Amt rain. 12} 13} 6|} 12] 12} 9/|| 11 }14 |10 |) 10 | 10 6 
Highest. | 75°0| 77°0| 70°0|| 67-0] 79:0) 78°0|| 86-0, 82°0| 85°0|| 870 89°0| 91: nu— + 
Lowest...) 20°)} 230) 12°0)) 2:°0} 16°0| 26°0}| 31-0) 37°0| 33°0|| 390 37:0) 40°0 | reuinfall,in) 6°P9| 9°30) 2°32|) 8°80{ 747] 3°80|| 2°44) 8°55) 3:99|| 3°02) 5°80) 1°78 ‘s 
Average.. | 46°0} 49°0) 86°4'| 46:0} 46°0| 50°4/| 61°0) 60°0| 55°0|| 65°0 560! 65°0| Days rain.. 138; 10; 8] 10] 128/ 5| 12] 8 7/ 8| 4 i 
Highest...) 74:0) 79°0) 77°0|| 76°0| 81°0| 86°0|| 86°0| 83-0) 83°0)| 91°0 89°90) 90°0 | Rainfall,in| 0°75) 6°27) 1°95|| 4°32) 5°99) 4°53|| 3°66! 8°17] 1°83'| 2°63) 5°30) 4°70 tf 
Lowes 25°0| 26°0) 17°0!| 26°0} 17°0) 33°0}| 33°0| 89°0) 41°0)| 45° 48°0) 47°0 Days rain. 7 | 12 - 14 y 14); 11] 13 9 14; 14 r?) te 
Average. 47°7| 51°4) 41°4/| 45°0; 40°0) 52°0|| 64°1/ 61°8) 61°8|| 68°2 69°4) B82 TENNES’E. 1 
Highest...| 72°0| 75-0! 62-0|| 65-0] 700} 73°0|| 82°0| 80-0] 81°0|| 87-0 88°0] sso | Nashville— | pe er ee ee ee = : 
Lowest....| 21:0| 24-0) 14°0|| 22-0 16-0 27°0|| 31-0| 89°0| B5-0l| 40:0 42°0| az-0 | Rainfall.in) 696/10 95) 1:84)/10-31) 8¢4) 2-47) 224) 3°94) 283)) 2:99) 4°16) 5:00 
Average...| 47°3) 50°0) 89°3|/ 460) 46°7/ Su's}| 60°0) 500) Sav), 656 — 65°5 emphis.— ve : 
H hest. 973°0| 75°0| 72°0|| 72°0! '73°0| 78°0]' 88°0) 82°0| 84" 36°0 830 99°0 Rainfall,in, 4°07; 8°13) 1°90'| 7°37 7°93) 5°33 2°72 5°10) 3°47!|| 1°75) 4°42) 1°48 
—-: 18°u! 24°0 9°0 23°0] 16°0| 27°0]| 32°0| 36°0) 34 37°0 33°0| 43°) Pr. seein 15 13 10 la 13 14 ‘ 14 ll 4 15 i) 
EEG | 485) SE) S8°3)) Ar7) 476) G0r1)/ 61S) 61°0) O16) 65'S OHS, 66'S | “ Rainfall.in| 7-25| 10-34) 2-71/|10-39) 7-81! $:40|| 4-25) 3°52) 2-15/| 0-53] 8-18] 2-83 
: | | A srain..| 15 | 1L| 7 13) 19} 8 i] 10] 10] 5 $| 13/ 6 
hest....| 75°0| 25°0| 69°0|| 74:0 *0|' 81°0| 81°0} 79°0|| $6°0 85°0; 88-0 “we ' . . : , ’ ’ 
Lowest... | 34"| $10] 470]| 370] 30-0] a5-o} avo] 86-0] 58° | 60-0 650! 570 | ol asl ail a) aii ari al ei eed ale 
Average. | Si¢| 63°2| G3'v|| SiS) 681) 685) 693) We'd] O0'\| 73's asi 737 sa. | 
ne— . . ' 
Highest. ..| 82°0) 81°0) 80°0|| 80°0} 87-0) 82°0|| 87°0| 85°0| 87°°|| 87°0 85°0) 88:0 | Galveston.— 
~The 2i°0) lwt| 24% |} 260) 20°0! B8°0!! 34°0) 46°0] 50°0|| 46°0 50°0 48:0] Rainfall,in|) 4°35) 1°92) 2°94|| 2°55) 4°93) 3°31/| 1°73) 5°14] 1°40)| 0°23) 5°33) 1°81 
Average...| 54°U) 58°0| 50°4'| 52°6| 59°0) 57°2/' 67°4| 66°0] 67°5|| 6¥"S ate 70°38 pDays rain..| i 6/ 8i|}12 | 7 ~ 5} 10; 4 4 2 
n— al ne— 
Highest....| 84“ { 875 100 81°0} 89°0} 80°5,| 85°0| 89°0| sac!| ....' 91°0 90-0 ainfall,in} 1°92) 4°95) 4°02)| 2°63) 4°24) 4°53/| 8°95! 6°95] 2°31|| 1°37] 6°85) 3°47 
Low 20° | 22°u| 23°5|| 29°0] 22°5| 400]! 45°u/ 41°0] 47°0); .... 51°0 46%] Daysrain.| 5/ 10| 11 |} 12; 10} 9 )) 13] 18] 8 6/10; 7 
Averave...| 57:0) 60°5' 54°4'! 582] 62-8) 5y°2]) 63-2] 65-0] 62-8 710 735 | Austin— 
Rainfall,in| 0°20) 4°54) 5°02|| 2°05) 0°53] 0°88|| 7°20) 5°46] 2°33 .| 6°88} 2°9 
Days rain..} 3 4/ 10) 4 5 7 8) 10 4 65 
Rainfa Seas March. || _ avr nn CoTTON ACREAGE REPORT.—I ditorial col will 
uu. peng REAGE KNEPORT.—in our editorial columns 
1891. 1890.|1489.|]/1891.|1890.| 18s¥. | 1891.) 1890.) los¥.|/1891 } 3¥U. loow . . ” 
VIRGINIA. | | be found to-day our annual cotton acreage report, with an 
Pr tall.in| 5°10! 1°98] 4°21] 8-09! 4°06! 2°52 | 1°88] 3°70/11°87]| 8°5-| 4-03' a-5g | account at length of the condition of the plant in each section 
Daysrain..| 16; ll v 18; 11) Il 8 15 | 15 13 | 15] 17 ° . : 
7 i. | of the South, together with our rainfall and thermometer 
Wilmingt'n-- | er 
Ame Aa 1-54) 1-25) «-6el| 5-15) 1-50] 5:57 | 1151 2-73) 215] 1-e5, 5-28! a-ak record. The report has been prepared in circular form and 
ate il oa | mi) iw) o>) 7) |) 8) 8) 10 | may be had in quantity with business card printed upon them, 
Rainfall,in| 4°86) 3°03) 3°53|) 8°30 5°07) 3°87]| 3°34! 2°15) 6°59) 9°34) 7°05) 8-48 i 
page . win.) 16) 11 | 7 |{ 20] 13) 12 7) 7) 18 | MM) 13) BB AGRICULTURAL DEPARTMENT'S REPORT ON ACREAGE. —The . 
Rainfall,in| 6°95| 3°63| 4°59|/11-13' 5°08| 1-62|| 2-79| 2-34| 2°40) 7°58| 7°07| 2-75 | Agricultural Departmeft at Washington issued on the 10th ; 
Daysrain..| 15 | lL | 7) az] We} 8); 5 | 10 | 9 |) 2) 13) 64 | inst. its report on cotton condition and acreage. The follow- _ 
Rainfall,in| 3°14] 2°48! 2°11/| ..../ 3°58] s-26]| ....! 237] 529|/ ....| 393) 643 | ing is what it says on the subject of acreage: 4 
ost wa Wb} FT] 8 |] we) GS] GH} ot GB] 7 |i «| 97 10 The report of the stati-tician of the Department of Agriculture for 
Rainfall,in| 6°63) 7°17) 4°80|| 8°59. 3°60) 3°37'| 2-42) 2°00! 2°69'| 4°50) 4°83] 6-08 | June makes the acreage in cotton 97'7 per cent of the area or 1890, 
Days rain. | 12 ai F i4 7| 6 uv 5jlv | 18] ¥ 6 | and the average condi‘ion 85:7. The reduction of area is attributed in ' 
: some districts to concerte! contraction on account of low prices, but ‘ 
§.CAROL’A it s evident that it smentaly das te anfavevabie conditions for planting 3 
. -. . , " “7! oO . . . ' and germination. 6 record of planting inthe Mav report is quite ac- é 
Dat > *2 5 st 12 1 11” ph 3 7 3 vt yy ot curately a hi-turv of the crop to the present time. Plauting delayed by 
early raius, drought in the latter half of April fo lowed by continued | 
Rainfall,in} 3°07| 1°65 5°47|| 7°62: 3°53 3°27|] 1°21| 2°73] 1°07] ....| 613! 3:30 | drought in May, germination arrested, replanting active, defective & 
Days rain..| 14 6 11 ]) 15 9 | v 5 7 6 eeeel 1] 6 | stands ae. are a os = the — gen 4 — — ‘ 
Tar ' ’ . , : . , it universa ly reportei. Theseconditionus were less ge. eral and controll- 4 
Fanta) asl el et 8%) FPO) Baal] 220) 229) 151) 20] 43'| > | img in Texas than in any otuer State. The area:, as compared with i 
™ } tose of last year, are given as follows: Virginia 96, North Carolina a 
GEORGIA. | 91, South Carolina 96, Georgia 95, Florida 99, Alabam 4 96, Mississippi a; 
a ae peal neal ow ee 95, Louisiana 95, Texas 105, A. kansas 96, Tennessee 95. : 
eae wai tli t@tinlniriagieleil Tl ais The following is the report of the Department on condition: | 
Hlanta.— ’ The general condition is the lowest for June since 1874 though it is ; 
so “ss + . - “ Ane oy * > ape ty — ad only a fraction ower than that of 1843 aid 1.839, the latter a year of f 
nah.— good yield through ravorabie later conditiens. The State averages of B 
Rainfall,in| 2°23; 1°02) 3°98)| 5°08) 2°75) 3°52)! 2°91) 1°03) 2°36|' 1°87) 3°13) 033 | condition are Virz nia 78, North Caroina 75, South Carolina 80, 4 
Days rain..; 1s 7| 14 pi is | 9 6 3 7 11 | 12) 4 ag yp topes A 90, —— go ey nn 88, — 88, 
ae : ' . ; . " , xas 91, Arkansas 89, rennessze 73. ne temperature oO ay was ; 
oa ‘> a ay 7 +S oes)| oe of oe ty Boe) St | quite too low for cotton, the «ool nights checking germination and re- : 
“are tar.liog gr. wch. Of course these coniditivous make the crop late in de- 4 
Rainfall,in| 7°80} 4°95) 4°89|| 5°45] 5°15) 3°45|| 2°75| 2°45) 3°25/) 1°82] 3:30) 1:25 | Velop ment, in some places a few days, in others a w-ek or two later i 
Dawe | rain..| 11 8 6 8 | 8 + é 3 6 6 6 2 ee in a = early rey, a ome a eh 0 enn — of ; 
- ’ j ' , ’ " ad stands, but the coustaat re-planting wi uce the vacancies to a if 
maya tt . y one a ty ee a os "” Ls ty minimum. Cultivat on is nece-sarily late, and the tields are grassy, i 
7 with the usual variations resulting frum differences in soi', amount of if 
pu ae re-planting, and relative promptness and efficiency of plantation 
Rainfall,in| 0°32] 0°51) 3°85!| 4°02] 2°89] 1°38 | 1°72) 0°95] $°95|| 2°78 9-20 0°51 | Managers. 
Daysrain..) 6) 6) 15 // 13) 10) 9|/ 6) 8 | 8 || 10| 19) 7 | The above statement of condition, compared with the re- 
Rainfall,in| 0°9°%| 0°67! 3°85)| 8°24) 0°94| 2°07 | 2°77) 0°63) 1°47}; 0°69) 4°49) 0°00 for vious years, is as follows: 
Days rain.. 4} 7/1 8 a 10,10 | 4] 8 4/15] 0 ports for previous y , 
Liareli ir 1-23] o-es| ... |! 4°25! 3°54! 3°17 | 1-86! 1-15! S301! 1-571 9°95] 0°83 AGRICULTURAL DEPARTMENT’S JUNE CONDITION REPORTS. 
Daysrain..| 6 | 3/..../) ¥}| 6/ 6| 5) 4]{ 4 5} 4} 4 June | 
» gel ial Rhee Gell Sind Bhat beak Be No.Uar....| 95; 98} 84| 8s} 99| 97) 93) 95] 81| 82 i 
Rainfall,in| 1°95) 3°75) 3°85|| 6°12) 4°AS' 2°75 2°25) 0°85) 3°20|| 0°90/12°36) 2-%9 rt: 
Daysrain..| 9 4 5 ¥ 51 4 4 2 3 2/ i 2 So. Car....| 80 97 73 88 98 | 83 96 97 85 92 | 
ALABAMA. | Georgia... 80| 941 80 92) 99, 83] 95! 96 86 89 | 
ontgom’y.— Florida....; 90) 92) 83) 94 98 97 93) 99 9 
. 3 3 . Land e . e . . e ; 
Baten) | e8 So] 5) SB #2 | "9 1) 875) SGD | Atabama.., 89) 94) 89) 921 99] 87) 99) 99) 87) 95 
apa te Mississippi} 88 85) 8 90| 99 88 7 
Rainfall,in| 4.54/ 2°95) 4°A4|| 6°96) 2-18 348!/ 1°65! 1 1°65|| 0°67] 5°50! 2°98 
ys rain..| 19 5 16 all 5 - r 4 | 7] 12 5 | Louisiana.| 82 84 90 88 97; 85 95 72 91 90 aS 
er Texas .... 91 84 95 80 91; 96 90 77 89 93 i 
Rainfall,in|10°07| 6°22) 2 7°06} 3°79, 1:35|| 1°45 4°39) 3°92} 2°15) 3°70) 0°30 ‘ ae 
Days rain..; 14 | 6 8 || 10 vl 5 8/8; 5] 7 6 1 | Arkansas..| 89) 85; 92) 94) 98 83, 91; 85) 87) 83 y 
_ | ~ 9 il 
ays rain.. | 
LOUIS'ANA | | Averag>. 85°7! 88°8) 8%°4| 88:2 94 9| 38°7, 92 87| 86 89 f 
Niainfallin 7°42) 2-27| 2-7+!| 2-67! 1-45! 3°83]| 0-26! 3:46/ 2°28] o-ve! 5:32] 1:17] The average given ab pve for all the States is the average as t 
Daysrain..| 15; 5] 10|| 8 7) Si} 2 5 3/ 14) 5 | given by the Department. ) 3 
Rainfall.in| 2°73| 4°63] 20:|| 8°11 3°60] 3°05!) 2°95) 3°22] 6°@)| 0°88{ 1°95| 2°70 . . at 
Daysrain..| 10/ 101 6 || 12/ 13/10 |} Uji | @f 7)] 9] 7 JUTE BUTTS, BAGGING, ig: psn om _ paseing, . 
ee : A l at this season of the year, is very light, the absorption tu 
Rainfall,in| 8°42| 3°85 1°53({ 80y' 3-04| 3°6s/| 0°86 10°64| 2-6¢|; 1-20] 3°57] ovat | 2S USUA ’ cnt i] 
ysrain., 8 | 4) 7{| 6] 4/ 5 6| 8/| 4 8; s/ 2 | by manufacturers nese tor 1% py "ou. Pa yeoman a 
™ -ni 3 or b3 c. for 3. an i 
Rainfail.in| 6°33] 4:44) 122|| 5°57] 5-63| 4-53|| 4-09! 7-70] 4-86|| 1-63! 4-59] 1-49 | QUOtations to-night are 5/4c. for 174 1b3., ; 
Daysrain.| 7] 5] 5|| 6| 6| 8 {27/81 6 7| 4 | 6c. for standard gra les, Sut it is likely that for large parcels 
MISSIs’PI. these figures would be shaded. The market for jute butts ig 
Malnteliir | #971 geal genlli1-s6) e-20] sta! sel S10] ene 1-79' 4°55| 1-49 | Without feature at 1*l5c. for paper grades and 1%c. for 
Trove vei v7! @atalf uf al ale! «a! «6 ain" 3~—s bagging quality. 
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SHIPPING NEws.—The exports of cotton from the Unitea 
States the past week, as per st mail returns, have reached 
40,618 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and | penne in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales. 
Kew YorK—To Liverpool, per steamers Alsatia, 1,106.... 


Bothnia, 1,979....Britannic, 1,950....City of New York, 

93....Kosse, l 831. ...Servia, 71... Wisconsin, ae 8,267 
To Havre, per steamer La Gascogne, 768 ...........-----..- 8 
To p Eaenen per steamers Eibe, 900... ar 706....Havel, amen 

ae eee eee eee eee eee eee eee eee eee Pee ee eee eee ee eT , 

To Hamburg, per steamer Suevia, 146....... O00s weebeceseos 146 
To Awsterdam, per steamer Didam, 100........ ............- 160 
To Antwerp, per steamer Nederland, Di ccutesonesse sebecues 644 
To Barcelona, per steamer Burgundia, Dilicedstdbe éntiasenece 100 


EW ORLEANS—TO Liverpool, per sepeeere Dalton, 3 7 
Edepmore, 2,488....Gallego, 4,293 . m. Cliffe, 4, 667. 15,148 

















CHARLESTON—To Bremen, per steamer Ixia, ty 800 tential cette - 4,800 
WEST POINT—To Liverpool, per steamer Ernesto, etucounedes 698 
To Hamburg, per steamer Procida, 800 .. ..... .........-... 800 
Boston—To Liverpool, per steamers Catalonia, 1,186....Otto- 
le ae A TO ERTL AIL I eT EE 1,639 
To Halifax, per steamer hice inten citatiginain abd 48 
BALTIMORE—To Liverpool], per steamer Caspian, 3° ppshagunarten 1,124 
To Havre, per steamer Queensland, 450........ ........-...-. 450 
To Bremen, per steamer Munchen, 883................-...--- & 
To Rotterdam. per eteamer Ohio, 2,354... cccccos cccccccs- 2,354 
PSILADELPHIA—To Liverpool, per steamer British Princes 3, 599 599 
Total ...c0s — --e- 40,613 
Ostton freights the past week have been as follows: 
Satur. | Mon, Tues. | Wednes.| Thurs. fr. 
Ldverpool,steamd.| 339 330 339 339 339 339 
Do late deliv’y .d. eevee seer eoee ae -eee «s+ 
Havre, sicaxc....€.| 39 T39 I39 T309 Tg0 T29 
Do sail.... oof, “ae eeee “eee “eee oer . 
Bremen, steam..¢.| %9 939 999 ®30 939 939 
Do indirect.c. eeee eeee *“eee “ee evee ee 
Hambureg,steam d. de ly “# on ly lg 
Do via indirect.d. seee eeee eeee eeee “eee “-ee 
Amst’d’m,steam.c| 274s* 2719* | 271o° 27 1s" 2719" 279° 
Do _ indirect..d. poets eniné seek sees ine sdee 
Reval, steam ....d| 316 316 316 31¢ 316 316 
Do sail.... ..d. sone — ones — os ee 
Barcelona,steam d. M4 ly 4 so M4 l4 
Genoa, steam...d.' 539 B30 539 530 530 530 























* Per 100 Lbs. 


LIVERPOOL.—By cable from Liverpool we have the followin, 
statement of the week’s sales, stocks. &c., at that port. 








May 22 | May29. | Juned. | June12 
Bales of the week.........baies; 26,000) 43,000, 40,000) 43,090 














Of which exporters took.... 800 1,300 2,000 3,300 
Of which speculators took. -. 2,300 1.400 2,000 2,100 
Bales Am American seeeeeeeeeaeaseee . 18, 000 34,000 35,000 37,000 
Actual export........-cccceceee 9 ;000 2,000 6,000 # 
Fo rwarded eeeseeeaeceeeaeeecaaeeeeeace 48 7000 56,000 56,000 56,000 
Total stock—Estimated........ 1,215, ;000 1,216,000 1,200,000 1,194,006 
Of which American—Estim’d "978,000 983,000 970,000) 95,000 
Total way of the week...... 65,000 60,000 46,000; 58,000 


Of which American.......... 58,000 52,000 39,000 47,0006 


Amount afioat..... 105,000, 100,000; 100,000; 80,000 
ot which American..... - eee 90.000' 70,000 70, 000; 535,000 


“The tone of the Liverpool market for spots and futures ea: h 
fay of the week ending June 12, and the daily closing pric: s 
of Aner cotton, have been as follows: 























Spot. Saturday Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 


M irket, Dull and |Quiet and 





Dull. Dull and In buyers’! Steady. 





1:43 P. M. easier. | irregular. irreguiar.| favor. 

Mid.Upl’ds. 4% 41lig dllig 45, 45g 45, 

Ba'es ....... 5,000 8,000 6,000 8,000 | 10,000 | 10,000 

Bp>. exp. 500 "500 500 500 500 3,090 
Fu'ures. 


Market Sarely Easy at (Steady at| Weak at | Hasy at 
~ 4 steady at| 1-t4de- | 1-64 ad- 1-64@2-64 2-64 de Quiet. 
: 1-64 adv. cline. vance. decline. cline. 


Mark 

nm vet. 

The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated : 


Quiet and 
Fasy. Steady. Quiet. steady. Firm. 


























Sat, June 6. Mon., June 8S. Tues., June 9. 











E24 |Open| High Low. Clos. Open High|Low. Clos. Open’ High'Low.| Clos. 


a@jaijajataltatiajaialalala 
June........ 436 436 436 436 433 434 433 434 4385/435'435 435 
June-July...;436 436 436/486 433 434 433/434) 435 435 435! 435 
July-Aug.... 442 442 442 442 439 439 439 439 440 440 440) 440 
August... 447 447 447 447 444 445 444 445 445 446445 446 
Aug.-Sept.. 447,447 447 447 444 445 444 445 445,446 445) 446 
September. 452 452/452 452 449 450 449 450 450 450. (4150) 450 
Sept.-Oct... 451 452 451 452 4491449 449 449 450/450/450! 450 
Oct.-Nov.... 455 455,455 455 452 452 452 452 rind 453/453) 453 
Nov.-Dec... 457 458 457 458 454 455 454 455° 456 | 456| 456 
Dec.-Jan.... 460 430 460 460 457 ¢57 | 457 | 457' see 458 458) 458 
Jan.-Feb.... 462 462/462 462 459/459/459/459 460 462/460! 462 
Feb.-Mch...'5 00 5 00/600/500 461/441 | sei 461 462) #63 | 462 | 463 














een A 


Fri., June 12. 








Wed., Jane 10. Thurs., Jane 11. 





Open} High} Low.) Clos.|| Open| High | Low.| Clos.|| Open; High| Low.| Clos, 
d, 














Risa Al a’ tL Al1L42l*eisa lala Te 
June........ 432/483) 48¢/4392|/ 430/431 | 430/431 //435/435\434| 434 
June-July...| 4 32 | 433 | 432 | 432 |! 430/431 / 430/431!) 435/435) 434| 434 
July-Aug...| 487 | 437 | 436 | 487 || 434 | 436 434/436), 429|439/433| 438 
August..... 442/443 / 442/442 | 439/441 / 489/441) 444/444/448/ 443 
Aug.-Sept../ 442 443/442 / 442 | 439/441 439/441! 444) 444/443) 443 
September.. 447 447/447 /447 || 443) 445/443 /445|.447 448/446) 446 
Sept.-Oct.../ 447/447) 446/447 | 443 445/443 445) 40 447|446| 446 
Oct.-Nov. .| 449/450 / 449/450 // 446/448 446/448! 450/450/448| 449 
Nov.-Dec...| 452/453 452/ 453/449 450/449/450 452/452/451| 451 
Dec.-Jan..../ 455/455 | 455/455 || 461/452 red bt! 454/454/ 452) 453 
Jan.-Feb....| 457 £57 | 457 467 || 453/454 4 54 456 | 458/454) 455 
Feb.-Meh...| 459 4.00 | 4 80 | 489) 4.55) 4 67 455 457/438 4.58 457 457 



























































BREADS TUF FS. 


FRIDAY, June 12, 1891, 
There has not been much of a market for flour and meal in 
the past week, and prices show little change. On Wednes- 
day ‘buyers took hold rather more freely; that is, they 
accepted offers from sellers which they had for some time, 
refused to meet ;‘but on Thursday the reverse was true ; sall- 
ers accepted bids which they have persistently refused, and 
lower prices were made for high grades than in some weeks 
past. To-day the market was steadier, especially for ow 
grades of wheat flour, which are not abundant. = 
The speculation in wheat was dull and had a drooping ten- 
dency for the first half of the week under review, not, how- 
ever, without some irregularities, the distant options show- 
ing more strength than the early deliveries. The whole 
market turned stronger on Wednesday, on the belief that the 
Bureau report, to be made public early in the afternoon, 
would present an unfavorable view of crop prospects ; but 
this report proved more favorable than was generally antici- 
pated and caused a smart decline. The feature of the spot 
business for the week was developed at the lower prices of 
yesterday; about 800,000 bushels were reported taken for ex- 
port, mostly No, 2 red wint-r at $1 0816 @$1 0834 afloat, but 
including No. 2 spring at $1 U74g and No. 3 spring at $1 05%. 
Information from Europe has pointed to an early removal of 
the French duties, but a probable continuance of those of 
Germany. To-day the market was variable, closing slightly 
dearer, the bears teing made timid by the large export busi- 
ness yesterday, and its continuance to-day, though on a much 
reduced scale, No. 2 red winter going at $1 U8@$1 0814. 


DAILY OLOSING PRICES OF NO. Z RBV WINTEK WHHAT 
Sat, Mon. Tues. Wed. Thurs Fri. 


June delivery..........- c.1977%3 107% 10% 108144 10614, i07%3 
July delivery.... ...... .6.10%44 106 106%, 107 105 1053, 
August delivery........ 6.103% 103% 103% 104 102148 102 


September délivery..... c. 102% 102% 103% 10333 10Cll 93 101% 


October delivery........¢. 103 10348 103% 103% £102 101% 
November delivery... .. G. 103% 103%, 10%%4 10433 1025, ..... . 
December delivery...... ©.1013g 104% 104% 105 103% 103% 
May delivery...........¢. LOS3g3 108% 105% 109 107% =6—107%4 


Improved crop prospects and sympathy with the depression 
in wheat gave an impulse to the selling movement in corn, 
To-day, however, there was a partial recovery, on the firm- 
ness of the spot market, which was sustained by free buying 
for export. It is difficult to see how supplies of corn are to be 
materially increased before November, and not then unless 
the fall months shall prove exceptionally dry. 

DAILY OLOSING PRICES OF NO. 2 MIXED CORN. 
Bat. Mon, Tues. Wed. Thrrs. Fri. 


June delivery..........- ce. 66 66% 657, 65 62% 6ile 
July delivery ......c...0. c. 65% 6538 647, 64 61g 62 
August delivery........ Cc. 6132 641 64 63% 605, 611g 


September delivery..... c. 63% 6378 63 38 6219 59% 6014 
Oats were almost panicky yesterday, under general selling 
in liquidation, and made no recovery to-day; crop prospects 
are not first-rate, but there is not much export demand. 
DAILY OLOSING PRICES OF NO. 2 MIXED 0a: 8. 


Sat. Mon. Tues. Wed. Thurs. Pri 
June delivery........... ce. 501g 50% 49% 481g 47 47 
July delivery............ CG. 504 50% 49% 481, 47 47 
August delivery........ c. 4433 44 44 42% 41%g9 41l 
September delivery..... c. 404, 40 40 39 384g 38% 


The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 




















FLOUR. 
Fine..... ------% DbI. $8 350F4 10, Patent, winter........ #5 00 @#5 35 
Superfine. 3802 4 30/| City shipping, extras. 4902 510 
Extra, No. 2 ......... 4302 460 we ton superfine.. 475@ 505 
Extra, No. 1 eee aeceeacae 4 60@ 4 75 eeee +286 eeeeeceeeae 3 85a 4 10 
CRBGER..cccdces ccccce -- 475@ 495 | Corn meal— 
Straights............. 485@ 500; Western, &....... 3302 350 
Patent, spring.......-. 5 2908 5 75 Brandy wine eeaeceeane 3 850 eeee 
GRAIN. 
Wheat— c. | Corn, per bush.— 
Spring, per bush...1 03 @115 Weat’n mixed...... 65 m2 68 
Red winter No. 2 ..1 06% 21 0814 W’n mix. No.2...... 66 @ 6712 
Red winter ........ 100 @111 West’n yellow...... 65 @ 68 
— sauscecoesooer 102 #110 Western white...... 68 @ 70 
Western, per bush.. 85 @® 90 | Oats—Mixed..@ bu. 46 @ 49 
State and Jersey... 87 @ 92 ee os 0 
Barley Malt— No, 2 mixed ....... 4640 48 
State, 2-rowed..... 90 @ 92 No. 2 white........ 45430 50 
State, 6-rowed..... 95 @ 97 
Canadian.........-.1 00 @l 05 
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AGRICULTURAL DEPARTMENTS REPORT.—The report of the 
Department of Agriculture, showing the condition and 
acreage of the cereal crops June 1 was issued on the 10th inst., 


and is as follows : 

The report of the statistician makes the area in winter wheat, as com- 

ared w 'h the b eadth harvested lust year, 111°5: epring wheat, 103°4; 

a ley, 107:1; rse, 101°5; oa's, 979. Condition of winter wheat, 96 6; 
epring wheat. 92°6; barley. 9U°3; rye, 95°4; oats, 85. 

In eomparison with 1889, the incresss in wheat-acreage is quite 
moderate. The reduction last year of more than 2,000,000 acres sug- 
gests the reason for most of the present iucrease. This advance is 
therefore both replaceme:t and development, the former notably in 
Illinois, Misseurt, Kansas, and California; the latter in less degree in 
Washington, Oregon,the Dakotas, and in several Territories. These 
violent fluctuations make the investigation difficult, and in 
some districts will render necessary suypementary work. To 
this extevt present estimates mav be con-idered preliminary. 
The extension of acreage, according to our correspondents, dep nds on 
the price of wheat aid net on available land. A large iucr- ase of wheat 
bre-dth is reported in Washington. A large amount of uvew land is 
being bri ken for next year’s crop, and the local — is expressed 
that not more than one-fifth of the whest land of that new State is 
upder cultivation. Tne wi.ter-wheat crop is encroaching upon the 
southern aid eastern borders of the spring-wheat district, notably in 
Iowa and Wisconsin, uncer the protection vf crop diversitica ion and 
new methods of cultivation, while spring wheat exten ion responds 
moderately to the stimulus of higher prices. The condition of winter 
wheat has declined only one ,eiut. The average of New York is 96, 
Peunsylvania 97, Georgia 9%, Texas 98, Ohio 99, oases 90, Indiana 
99, illinois 94. Missouri 99, Kansas 9%, California 97, Oregun 98, Ten- 
nessee 99 Maryl+:d 93 and Virginia 95. 

Tve first monthly statement of averages of spring wheat makes 
Wiscovsin 77, Minnesota 89, Iowa 95, Nerarka 97 and the Dakotas 
96. ‘Lh~ early--own wheat was ivjured by frost ia Wisconsin and Min- 
nesota. Germination wasarrertea by drouthia the sameregion. In 
South Dakota drouth has retarded growth. Conditions have been 
more favorab!e gene' ally in North Dakota. Recent rains in Nebraska 
and Iowa ha\e greatly benefitted wheat and encouraged the growers. 

Drouth in May has greatly ipjured o.ts on the entire Atlantic Coast. 
Winter oa's ia the Soutnerp States are far better than the spring crop, 
which has been partially destroyed by droutu and i: secte. 

The increase in the »creage of barley is general in almost every sec- 
tion where it is grown, aud sopeneny marked in the States of the Ohio 
Valley, in Wisconsin and California. The condition is unif.rmly bigh 
except in portions of the Nerthwest, where it has been lowered by 
drouth and cvovl weather. 


i For tables usually given here see page SSS. 





THE DRY GOODS TRADE. 
New YorE, Friday P. M., June 12, 1891. 

Compared with either of the two preceding weeks, business 
has since last report shown some falling off in the aggregate, 
On the other hand it hasbeen more evenly distributed. There 
are numerous buyersin the market, but some of the larger gnes 
responsible for exceptional transactions in domestics lately 
have withdrawn. Those remaining are pursuing 4 conserva- 
tive course, and are not likely to depart from it until agents 
make some definite announcement with regard to future 
prices, There were special temporary rates made in some wide 
sheetings early in the week,and one make of bleached shirtings 
was reduced Yc. per yard, but beyond this the price question 
remains where it was a week ago. There appears to bea 
considerable demand waiting upon agents’ decisions which 


cannot well be delayed more than a few days if changes are | 


to be made at all, A good demand for fall ginghams was 
noted, and a steady call for dress goods in heavier makes, with 
some business in dark prints, which are now generally shown 
in first hands. The jobbing trade was without special fea- 
ture beyond evident signs of preparations for the half-yearly 
stock-taking being in progress, Outside of the Southern sec- 
tions, collections continue good in spite of reports of hardening 
rates for money at some Western points: and the general 
outlook for the fail trade has been favorably confirmed by 
the tenor of the Agricultural Bureau reports just issued. 

DOMESTIC COTTON Goops,—The exports of cotton zoods 
from this port for the week ending June 9 were 3,248 
packages, valued at $158,842, their destination being to the 
points specified in the table below: 





{ 1891. 
NEw YORK TO JUNEY. - 


1890. 























Great Britain “saeseeeesece esenes| 36 2,133 23 2,476 
Other European...........--- 19 | 716 29 | 905 
ORR ssc codccenccoosvcse cose 2,170 | 70,811 100 | 13,860 
PE ivancsncceseqecceqc cokes ° see] 4,319 A Gaeie 4 1,276 
BEER. coadentcdes céedcddues- ar 4,077 iewr, 4,0.2 
Dh nimuanmumens: iat 208 Loe 3,783 
WONS EE ccccccccseccnceee| Sil | 6,335 / 120 7,653 
OXICO. cccccccccccccesccacces | 24 1,499 ica G98 
Central America.....-......- 69 4,079 12 2,297 
South America.........-.-..- | 456 | 13,912 82 14,715 
Other countries..............; 32 | 1,206 47 1,562 
CLOT OOP OTORECED | 3,248 / 111,491 || 430} 53,549 

* China, via Vancouver......|  ... 12,855 | ecw | 0360. 200, 898 
BM cas nds conn coos cee: | 3,248 | 124,346 430 | 73,947 





* From New England mill points direct. 
The value of the New York exports since January 1 have 
been $5,717,284 in 1891, against $3,124,491 in 1890. 


There has been fair a demand for staple cottons. Brown 


and bleached goods have moved readily where terms were 
easy, and although stocks are nowtere looked upon as ex- 
cessive and current quotations are, as a rule, ostensibly 
Concessions to encourage buyers on hand are 


adhered to. 





| Week. |Since Jan. 1.|| Week. |Since Jan. }. 


_ 








frequent. A considerable clearance of wide sheetings was 
eff-cted by this means early in the week. Dwight Archor 
44 bleached and unbleached shirtings were reduced ic. per 
yard openly, and this is the only i: stance of agen's stating 
squarely what decline they are willing to submit to under 
existing conditions. Colored cottons were irregular, blue 
gvods being in fair request and steady, while plaid-makes 
were slow and easy. Seasonable prints and ginghams were 
— throughout, but for dark styles of the latter 
there was a regular demand of good proportions on the 
basis of last season’s prices and occasional business in fall 
prints subject to opening values. The jobbing trade was 
unmarked by anything of an exceptional character. Print 
cloths have passed another week without change 64@64s 
being quoted at 215-16c. less one per cent and 56@60s at 
24éc. per yard. 





. 1891. 1890. 1889. 
Stock of Print Oloths— June 6. June 7. June 8. 
Haid by Providence manufacturers. 442, 01,000 85,000 
all River ufact «-. 425,000 110,000 25.000 
Outside speculators (est).......... Nome. 15,900 None. 
Total stock (pieces) .....<. ........ 867,000 526,000 110,000 


DOMESTIC WOOLENS. —The demand for men’s-wear woolens 
during the past week has ruled exce dingly light, although 
some improvement in duplicating orders for worsted suitings 
and trouserings was noted in somequarters. The fact is that 
clothiers are more anxious to reduce their stocks than to buy 
cloth, and are giving their attention larg-ly to conducting 
auction sales or ‘‘ drives” in clothing. Agents are not alto- 
gether easy over the present position, as wholesale houses 
must have had a particularly bad tim+ of it; and it is no 
secret that some of them find great difficulty in getting new 
‘*accommodation ” as the old runs out. Under the circum- 
stances the slow demand may not be without its ultimate ad- 
vantages. Overcoatings and cloakings are in much the same 
state as suitings, being in very limit-d request. Low grade 
goods, such as doeskios and Kentucky jeans, were compara- 
tively neglected, but moderate ord:rs for satinets were occa- 
sionally recorded. Limited orders were placed for future de- 
livery of new spring cassimeres, but little beyond cotton- 
warp makes have been shown in these so far. Fiannels and 
blankets were firm, but, compared with recent experiences, 
quiet, All wool dress goods are well sold for fall delivery, 
and prices are firm, with an occasional slight advance in 
leading makes of cashmeres. 

FoREIGN Dry Goops.—There were numerous buyers around 
during the week, but their operations were restricted to sup- 
plying immediate needs, and the volume of business recorded 
was barely of average extent. Little progress was made with 
importation orders for next season. Prices disclose some 
irregularity in specialties, but staple goods are generally 
steady with a distinct advance noted in linens, owing to re- 
auced stocks here and abroad. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending June 11, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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Trust Companies, 


Trust Companies. 


Trust Companies, 





Union Trust Company 


OF NEW YORK. 

80 Br oadway, New York. 
CAPITAL, ~ $1 ,000,000 
SURPLUS, - - - - : 000 

Authorized to on A mmeouter. . Renee 
Guardian, Receiv r Trus and 
A LEGAL DEPOSITORY’ FOR MONEY. 

Actsas Trustee of mortgages of corporations,and 
accepts the transfer agency and registry of stocks, 

Allows interest on deposits, which may be made 
at any time,and withdrawn on five days’ notice, 
with interest for the whole time they remain with 
the company. 

For the convenience of depositors this company 

also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
thro = posaiting: way | ew eee Such checks pass 
through the Clearing Hou 

sense me eed to the MANAGEMENT OF 

REAL £ ATE and tothe collection and remit- 
a y- of not ; i ashi 
t pos es ample provision in 
NEW BUKGLAR AND FIRE PROOF VAULTS 
for the safe keeping of securities pl«ced in its cus- 
tody, on which it oes and remits income. 


——_ Whitewright, 


wi. Van pounete Kennedy, 
enry A. Kent, lvie 


James H. Ogi 


R. T. Wilson, James T. Woodw ‘ard, 
re Russell, George A. Jarvis, 
C. D. Wood, C. Vanderbilt, 


James MA Piatt, \. A. Low, 
. C. Hays, G. G. Williams, 
Wm. Alex. Duer, R. G. Remsen 
co ward Schell, 





Charles H. Leland, I 

ward King, Amasa J. Parker, 
E. B. Wesley, Samuel F. Barger, 
D. H. McAlpin, Geo. C. Magou 


George B. Carhart, Ww. —y Ronssectt. 


Chaun ncey M, Dep 
EXKc UTIVE COMMITTEE: 
Wm. Wihieourignt, G. G. Williams, 
Edward Schell, E. B. Wesley. 
. Magoun, Cc. D. Woo 
.C. Hays James T. Woodwara. 
EDWAR ING Presiden 
CORNELIUS Db. W 


aes Presidents. 


AUGUSTUS W. CEL ‘LEY, Secretary. 
J. V. B. THAYER, Assistant Secretary. 





Knickerbocker ‘Trust 
Company, 


234 FIFTH AVE,, COR 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 
CAPITAL ASD SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 


Acts as Executor or Administrator of Estates, 

and as guardian, ieceiver, Kevistrar, Transfer and 
Financial Agent for States, Cities, Towns, Railroads 
and —s corporations. 
JOHN P. TOWNSEND, President. 

CHA RLES T. BA RNEY, Vice-President. 
JOSEPH T. BROWN N, 2d Vice-President 
DIRECTORS: 
.OSEPH 8S. AUERBACH, Hon. IRA DAVENPORT, 
HARRY B. HOLLINS, Y 
JACOB HAYS. 
RLES T. BARNEY, 
A. FOSTER HIGGINS, 
ROBERT G. KEMSEN, 
HENRY W.T. MALI, 
ANDREW H. SANDS. 
JAMES ae BRESLIN, ROBERT MACLAY, 
CHARLES H. WELLING. WALTER STANTON, 
Gen. GEORGE J. MAGEE, C. LAWRENCE PERKINS, 
. TOWNSEND BURDEN, 


FRED’K. L. ELDRIDGE, Secretary 
J. HENRY TOWNSEND Assist. Secretary 


HENRY F. DIMOCE, 
JOHN P. TOWNSEND,’ 
CHARLES F. WATSON, 
DAVID H. KING, JR., 
FREDERICK GSBOURNE,, 





Holland Trust Company. 


NO. 33 NASSAU STREET, NEW YORK. 
Capital and Surplus................81,000,000 


ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
sons or corporations, on as favorable terms as other 
similar companies. 

Acts as Execytor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
crar, Trustee, Transfer and Financial Agent for 
Estates, Cities, Railroads, Towns, and other corpo- 
rations, and for Real Estate Mortgages with 
Coupon Bonds in New York, Brooklyn and else- 
where. Collects Rents, Coupons and Dividends. 

TRUSTEES. 


Garret A. Van Allen, John Van Voorhis, 
W. W. Van Voorbis, 
Geo. W. Van Siclen, 


G. Van Nostrand, C. W. Hutchinson, 
John R. Planten Tunis G. Bergen 

nj. F. Vosburgh, Robert B. Roosevelt, 
Joseph 8. Stout, Chas. P. Daly; 


Jotham Goodnow 

Augustus Van Wyck, 

toy A. Heald, 
W.J. Ark 

ROBERT B. ROOSEVELT, President. 


JOHN D. VERMEUL 
JOHN R. PLANTEN K, Vice-Presidents. 
cretary. 


GEO. W. VAN SICLEN, 
Metropolitan Trust Co. 


an H 
illiam Remsen, 
John D. Vermeuie. 





37 and 39 wou Street, New York. 
Paid-Up Capi seatnenanenent $1,000.900 
 incsessecdesenneengnt 660cenennens 700,000 


Designated as a legal depository by order of 
Supreme Court. Receive deposits of money on 
interest, act as fiscal or transfer agent, or trustee 
for corporations, end accept and execute any legal 
trusts from persons or corporations, on as favora- 
ble terms as oiher similar companies. 


Thomes Hillhouse, Pres. Fred’k D. Tappen, V. 4 
C. M. Jesup, 2d V.-Pres. Beverly Chew, Sec’tar 
George D. Coaney, Assistant Secretary. 








United States Trust Co. 
OF NEW YORK, 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, - $9,000,000 
This company is a legal depository for moneys 
nes toy court, and is authorised to act as guardian 
or 


INTEREST ALLOWED ON DEPOSITS, 


which ma be made at any timeand withdrawn 
after five days’ netice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 

Executors, administrators, or trustees of estates 
and WOMEN unaccustomed to the transaction of 
business, as well as religious and benevolent insti- 
tucions, will one this company a convenient depos- 


itory formone 
JO STEWART, President. 
ORG BLISS, Vice-Presiden 
JAMES 8.CLARK, Second Vico-Pres't, 


TRUSTEES: 
Jno.H. Rhoades, 
Stokes, 

arren, 
e George Bliss, 
James Low, Wm > Abbe. 
Wm. W. Phelps, ‘John C . Brown, 
Dd. “Willis James, Edward Cooper, a F. Vietor, 
John A. Stewart, W.B’y’dCutting,, Wm. W. Astor. 
srastaorniae ‘Chas. 78. Smit 

HENKY L. THORNELL, secretary. 
LOUIS %. HAMPTON Assistant Secretary. 





Wilson G. Hunt, 
Clinton Gilbert, 
Daniel D. Lord, 


Wwm.Rockefeller, 
Alex. E. Orr, 
Wm. H. Macy,Jr., 
Wm. D. Sloans, 
G. H. Schwab, 
Frank Lyman, 








Samuel Sloan, 











The Nassau Trust Co. 


101 Broadway, Brooklyn, N. Y. 
DR ren ewecotécsoccesceoseaseses $500,! 00 


Deposits received subject to check at sight, and 
interest allowed on the resulting daily balances. 
Certificates of deposits issued for time deposits, 
on which specinI rates wi!! be allowed. 
Interest commences trom ‘ate of deposit. 
Authurized by law to act «s Executor, Adminis- 
trator, Committee, Guardian, ‘trustee, Receiver, 
Fiscal and Transfer Agent and as Kegistrar of 
Stocks and Bona-; is a legal depositery for 
rust Funds and fur moneys paid into court. 
Loans made on approved collatera!s 
Will take entire charge of securities during ab- 
sence or otherwi-e of owuer. 
Checks on this Company are payable through the 
New York enemy | sspane. 
WILLIAY A. I gt ESSLACE, President. 
b J 
JON TRUSLOW, { Vice-Prest’s. 
0. F. RICHARDSON, Secretary. 


TRUSTEES 


Wm. Dick, F.W. Wurster, Joel F. Freeman, 
A. D. Baird. Bernard Peterg, Chas.H. Russell, 
Darwin R.James, Wm. E. Horwiil, Edward T.Huist, 
Hi. H. Rogers, Joseph F. Knapr n0. do, i;ughlin, 
EK. B. Tuttle, Jno. T. Willetts, A. M. saydam, 


John Prt omy Wm. ic. Wheelock, 
Thos.F.Rewland,Wm. F. Garrisor, O. F. Richardson, 
Ditmas Jewell. A.D. Wheelocr, 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


Invested in U. 8.4 
CAPITAL } [Byested in 0-8-* { $1,000,000 


Capital and Surplus exceeding $2,250,000 


This Company allows interest on Deposits, which 
muxy be made | ees to check at sight or returnable 
at fixed date 

It is A an by special charter to act as Ex- 
ec. tor, Trustee, - dministrator, Guardian, Keceiver 
or inany other position of trust. 

As executor of estates it securesa ~~ prompt 
and advantageous distribution of the sa 

It is a Sones nated depository for C cure monies 
and acts as Registrar or Transfer Agent of stock 
and bonds, and as trustee for railroad or other cor- 
poration mortgages. 

Executes orders in all classes of investment se- 
curities. Guarantees Letters of Credit issued to 
travelers. 

C. T. Christensen, Pres. Jas Ross Curran, Sec. 
Abram B. Baylis, V.-Pres. Fred’kC. Colton, Ass’tSec. 
TR TEES. 


Josiah ©. Low, J.J. Pierrepont, 
Alex. M. White, at 

A. A. Ww, H’y K. Sheldon. Geo. G. Reynolds, 
Mich’lChauncey. C. D. Wood, 8. W. Boocock, 
= B. Kendall. |W John Gibb, 


m. H. Male, 
owlton, | Abram B. Baylis. a: 


E. 
John T. Martin, |H. W. Maxwell, 


THE 


WASHINCTON 
TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BROADWAY, 











~ 
° 
=f 
=] 
. 0 
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Os 


W. Chauncey, 
T.Christensen, 











CAPITAL += - - # « 


SURPLUS - - = = = $250,000 


DAVIDE M. MORRISON, CHARLES ¥. Ol, F. CLARE, 
Pre A NCIS H. PAGH. Secretary 
M.8. LOTT, Assistant Secretary. 
TRUSTEES: 
Joseph F. Knapp, P. C. Lounsbury, 


$300,000 





David M. i —~ 1 Charles F. Clark, 
Henry H. George E. Hamlin, 
Charles H. Russell, Theo. A. AVOMeTer, 
george EE H. Prentiss. Seth E. Thom 
man Lucius K. Wilmerding, 

a. T. rowes. George A. paeereom, 

poorge e L. Pease, sooeen « sod win, 
Wm, Hall, E. 
John F, Anderson, Jr., _ William ‘Lememis. 


INTEREST ALLOWED ON DEPOSITS, 


i 2 oe al depository for 
frase benas and is authorized 
and all other business usually 
eet Cempanies ef responsibility 

Re 


d b 
Nae 





The Loan 
Trust Company Bank, 


CHICAGO, 
Corner Dearborn and Washington Streets 
ESTABLISHED 1857. 


Merchants’ 








Capital (paidin)..................... $2,000,008 
Sarples aed undivided profits... 1, 500,000 
$3,500,000 


J. W. DOANE, President. 
. YOR. n+ 1 lelaceeenese 
ORSON SMITH, Second Vice-Presid nt.t 
OSBORN, Cocuser. 
F. N. WILDER, A Assistant Cash e 


TRUSTEES. 





MARSHAL". FIELD, J; w. DOANE, 

C. H. Mc JORMICK YOR 

JOHN DB KOVEN, Gud. M. PULLMAN, 
ALBERT EP .H. BURI EY, 

JOHN TYRRELL, % ae WATKIN 
LAMBERT TREK, RSKIN«a M. IELPS. 











ORSON 8) SML lH. 


Banking in all its Branches Transacted, 


Foreign exchange bought and sold. 

Travelers’ Letters «of Credit and Commercial 
Credits issued, available in principal cities through- 
out the wo.id. C#b e transfers made 

J.G. URCHARD, Mgr. Foreian Dept. 


OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 


Capital - - - $1,000,000 00 
Surplus, baa - ° 600,000 00 


Transacts a General Banking Business. 


Allows interest on daily balances subject to 
check, 
Agent in Financial Transactions. 


Trustee under mortgages, Transfer Agent, Reg- 
strar. 


BOARD OF DIRECTORS. 


Tw. J erly Cootigee. $ r., President. 
Frederick L. Ames - Anderson, 
John L. Bremer, Martin ‘Brimmer, 

T. Jefierson Coolidge, George F. Fabyan, 

George P. Gardner, Francis L. Higwzinson, 
Henry 8. Howe, Walter Hunnewell, 

William P. Mason, George Von L. Meyer, 
pgerense Ee ot Richard Olney, 
I 
t 





enry R. R Lucius M. Sargent, 
Nathaniel Pinter, John L. Waterbury, 
stephen M. Weld, Henry C. Weston. 

T. JEFFERSON COOLIDGE, JR., 


President. 
Cc. 8. TUCKERMAN, 


Secretary. 


Manhattan Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, « ¢ « « « © © «© « $1,000,000 
DIRECTORS: 


H. W. Cann 
John R. arord.N. Yi 








F. O. French, N. Y. 


ee“; Crees, 
Higa nson, Boston. T.J.Coolid e. Jr. Bos. 
Aayast Bel elmont, N.Y. Jam es O. Sheldon, N.Y. 
Randolph, N. Y. A. 8. Ro senbaum, 
C. C. Baldwin, N. 


wr Sam’! R. Shipley. Phila. 
Chas. F. Tag R. T. Wilson, N. Y. 
Marshall Field, + J. 1. Waterbury, N. Y. 
H. O. Northcote, N. Y. 


F. O. French, President. J. 1. Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer. 
ALLOWS INTEREST ON OUOEPOSITS. EXH- 
CUTE8 TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT. 


Real Estate 
Loan & Trust Co.. 


OF NEW-YORK. 


Mutual Life Building. 30 asses Spesees. 
Capital and Surplus, $750,00 

Gives special attention to Real Estate . 

buying, selling, renting, appraising, etc., and takes 

general charge and management of f Property in 

the city of New York and its vicinity. 


RECEIVES DEPOSITS AND ALLOWS 





INTEREST. 
HERE C, SwoRpe President. 
H. H Api A y Lee: Presiden 
a4 A EIGH : oo 


H E e 
THOMAS H.T RRY, Ro Estate Officer 
TRUSTEES: 

Charies A. Peabody, Jr., 
Robert Lenox Belknap, 
Douglas eee IP os 
James I. Kaym 

Edwin A. Craiksbank, 


H. H. Cammann, 
James M. Varnum, 
Charles C. Burke, 
Horace 8. Ely 
Henry C. pwosds, 
Lispenard stewart, 
Joseph Thompson, 
Ebenezer 8. ee 
ie win hot otris, ll, i” a cnermerhoen 
win Oggesha 
Frank 8. Witherbee. 




















